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"(' < is fgrm is used in connection with
FL B8 A ‘ b4
ortgages insured under the one- to

four-family provisions ol the Nattonat
Housing Act.

MORTGAGE

THIS INDENTURE, Made this grh dayof Heptember. (484 , between

GLANCA KAMINEZ, MARRIED AND CARLUS A RAMIRE!, HACHELOR

» Morigagor, and
MARGARL TIEN & COMPANY, [N,

a corporation organized and existing under the laws of the Utate of New Jersey and authorized to
do business in the state of lllinois, Mortgagee.

WITNESSETH: That wherecas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even date herewith, in the principal sum of

One Hundred ightean Jhousand, 1hree Hundred Thirty- lwo arnd GO/100
Dollars ($ ite,332.00 ) payable with interest at the rate of

Nine AND Che-Half Per Uantum
per centum ( 9 AND 1/ %) per annum on the unpaid balance untii paid, and made payable to the order
of the Mortgagee at its office

in Isalin, New uanrzey 08830

or at such other place as the holde: riay designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Nime Huncdred Ninety- Fivae ancd 1%/100
Dollars ($ 995 .17 Yyon the first day of November 1, (889 , and a like sum on
the first day of each and every month thereafter-uatil the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payanle on the first day of beteber, 20189

NOW, THEREFORE, the said Mortgagor, for(sc better securing of the payment of the said principal sum of money and
interast and the performance of the covenants and agieiments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assighs, the following described Renl Estate situate, lying, and being in the
county of CUURK and the State of lllinais, to wit:

LTS 40 AND 41T IN BLOCK 3 I[N GUNN'S SURDLIVIEISTON OF THE NORITH

30 ACKRES UF [HE WEST 1/2 0OF THE LASTO 12 OF [THE SOUTHWESTD /4 Ok

SECTION 22, TOWNSGHIP 40 NORTH, RANGE 13,0 BEASD ob tHE THIRD

PRINUIPAL MERIDIAN, TN CLDOK COUNTY, LLELWOLIS

PIN # 13-22-310-031-0000 . /o - : .
13-22-310-030-0000 £ ZLVCA Lo My

PEFY-1 RECORDING €16.2%
TAO00  TRAN S228 09, 12,8% io:38:00
22458 3 C  M—32S -

M T ] Rakadad

ASSUNMPTION RIDER ATIATIN O HORUTO AND MADE
A PART HEREOF

MREFERTNCES HERTIMN TO A t20ONTHLY MORIOAGE
INSURAMZE DR L AL AL THILTD O8N DLLETED
BY THE ATTACHED [(IDLR TO TIHIS MORTGAGE.”

X TOGETHER with all and singular the tenements, hereditoments sl appurtenances thercunto befonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures ol every kind for the purpose of supplying or distributing heat, light,
water, of power, and all plumbing and other fixtures in, or that may be placed in, any building now or herealter standing on
said land, and also all the estale, right, title, and interest of the said Morigagor in angd to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fistures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes nnd uses herein set Forth, free from all rights and benetits under and by vir-
tue of the Homestead Exemption Laws of the State of Hlinois, which said rights and benetits the snid Mortgagor does hereby
cexpressly release and waive,

ILLINQIS FHA MORTGAGE :-89.'_42(\ 5 nq STATE OF 1 UINOIS
A

MAR. 1101 (8/B6}

- -
Raplacts 18700 (Rav 7. 8% -y ;)’/)
.
- .

HUE- 921 16M (3-40)
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AND SAID MORTOAGOR covenants and agrees:

To keep said premises in good repair, amnd not to do, or permil 10 be done, upon st premises, pnything that may impair the value
thereol, ur of the security intended 1o be etfected by virtue of this insteument; not 1o sulter any lien o mechanics men or material men o
attach to said premises; 1o pay 1o the Morigagee, as hereinalter provided, until sakl Note is fetlly prvigh, (D) o sum sutficiemt to pay all taxes and
assessienis on siid premises, or any tax 0r ussessment that may be levied by authority of the Stte of inms, or ol the county, town, village,
or ¢ity in which the said land is situnte, upon the Martgugor on account of the swnenbip thereol (13 @ sum subficlent o keep all bunldings
that may at any thine be on sald premises, during the continuunee of said indehiedness, insured tor the benefie o) the Maortgagee in such forms
of insurance, and in such amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisty sny prioy lien or incumbrance uther than tht for
LRRES OF wssessments on said premises, of 1o keep suid premises in good repuir, the Murtgager sy pay s Giexes, gsaesatnents, amd insuranhee
premiums, when due, and may make such repairs to the property tierein mortgaged s inils diseretion itimay deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, sevured by this monigage, (0 be puad
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morsgagor.

I is expressty provided, however (atl other provisions of this mortgage o the contrary aotwithstunding), thae the Maoctgigee shall not be
required nor shall it have the right 1o pay, discharge, or remove any [x, assessiient, or iy hen upon or against the premines deseribed herein
or any part thercol or the improvements situated thereon, se long as the Martgagor shall, in goud faith, contesd the same or the validity
thereol by appropriate bgal proceedings brought in a court of competent Jutisdiction, which shall operate to prevent the vollection of the tix,
assessment, of lien se'can’ested and the sale or forleiture of the said premises or any part thereof to satisty the same.

AND the stid Mortgago further covenants and agrees as Tollows:

That privilege is reserved Jo pay the debt in whole or in part on any installinent due date.

That, together with, and in addiizn 1o, 1he monthly payments af the principal and interest payabie under the terms of the Note sevured
hereby. the Mortgagor will pay 1o thie Mortgagee, on the first day of each moenth until the said Note is Tully prid, the Tollowing sums:

fu}  An amount sufficient to proviZd the holder hereof with funds to pay the next mortgage insurance premium if this instrument and
the Nate secured hereby are insured /oria monihly charge (in lieu of a mortgage insurance premium) if they are beld by the Seerctury
of Housing and Urban Development as tullows;

(1) I and so long as said Note of evén date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient 70 ac:umulate in the hands of the holder one (1) month prior to its due date the annual
mortgage insurance premium, in order (o provide such holder with funds to pay such premium to the Secretary of Housing
and Urban Development pursuant to the National Housing Act, as nmended, and spplicable Regulations thereunder; or
{f and so long as said Note of even dute wrid <ids instrument are hield by the Secretary of Housing and Urban Devetopment, o
monthly charge (in lieu of a moregage insurline’ reemium) which shall be in an amount cquil to one-tweltth (1/12) of one-hulf
(1/2) per centum of the average outstanding bsi e due on the Note computed without taking into account delinguencics or
prepayments;

fb; A sum equal to the ground rents, if uny, next due, plus tha premiums that will next become due nnd payable on policies of fire und
other hazard insurance covering the mortgaged property, plis tixes and assessments next due on the mortgaged property {(all as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessmonds ¥ill become delinquent, such sums to be held by Mortgagee in
trust to pay said ground rents, premiums, taxcs and specinl assessrien siund

All payments mentioned in the iwo preceding subsections of this paragri.pkoand all paymenis to be made under the Note secured
hereby shall be added 10gether and the aygregate amount thereof shall %< paid by the Mortgagor cach month in a single payment to
be applied by the Morigagee 10 the following items in the order set forth:

(I} premium charges under the contract of insurance with the Secretary of vlousing and Urban Development, or monthly charge

(in lieu of mortgage insurance premium}, as the case may be;

(1D ground rents, if any, taxes, special assessmeats, fire, and other hazard insuraces premiums;
(11t} interest on the Note secured hereby; and
(IV) amortization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly payment shall, uniess mhar guod by the Mortgagor prier to the
due date of the next such payment, constitute an event of default under ihis martgage. The Mortsagte may collect & “*late charge'’
not to exceed four cents (4¢) for each doliar (31) for each payment more than fitieen (15) days inarreirs, to cover the extta expense
involved in handling delingqueni payments,

If the total of the payments made by the Mortgagor under subscction ¢») of the preceding paragraph shid) ex-oed the amount of the
payments actually made by the Mortgagee [ar ground rents, taxes, and assessments, or insurance premiunis, ad e cass may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Morquigor, or refunded to
the Mortgagor. If, however, the monthly payment made by the Mortgagor under subsection /b of the preceding paragruph sirall not be suf-
ficient to pay ground rents, tuxes, and assessmenis, or insurance premiums, as the case may he, when the same shatt becotne due and payible,
then the Mortgagor shall pay to the Mortgagee any amount necessary (o mike up the defiviency, on or before the date when piayment ol such
ground rents, taxes, assessments, or insurance premiums shall be due. I at any time the Mortgagor shall tender 1o the Morigagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Morigagee shall, in
vomputing the amount of such indebtedness, credit to the account of the Mortgagor all payments made unider the provisions of suhsection
{a) of the preceding paragraph which the Mortgages has not become obligated to pay to the Secretuy of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection 7 of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulling in a public sale of the premises covered hereby, or il the Mortgagee acquires the
property otherwise after defauli, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the Funds secumulated under subsection (4} of the preceding puragraph as a credit
agains: the amount of principal then remaining unpaid under suid Nute and shall properly adjust any payments which shall have been mude
under subsection ¢ of the preceding paragraph.
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPITON RIDER is made this Y diy of bt R
and is tncorpornted into and shall be deemed to amend and supplement the Mortgage, Deed of “Trust or Security Deed (the
“Security Instrument”’) of the same date, given by the undersigned (the *Borrower'') 10 secuse Borrower's Note o

MARGARY TP N &0 GOMEANY . 1N,
(the "“Lender”) ofthe same date and covering the property deseribed in the Secorily lostrument Tocated al;

I N MAW L AL L BUtg !

ADDITIONAL COVENANTA. In addition to the covenants and agreements mide in the Security Instrunent, Borrower
and Lender lurther covenanl and agice as lollaws:

The mortgagee shall, with the prior approval of Cre Federal Housing Commissioner, or his designee, declare all sums secured
by this Mortgage to be immedinte:y due and payabieaf allor a part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the mortgages, pursuant to a contrict of sile executed not later than 12 months after
the date on which the Mortgage is executed for insurance, toa purchaser whose eredit has not been approved in accordance with
the requirements of the Commissioner. (If the property is nol vz siineipal or secondary residence of the mortgagor, ' 24 months"
must be substituted for 12 months!")

£ s y/ P L)
£ .2/‘ IR L WL S b '-/.'f.,),_,;

L ANCA HAM K] 7

y .
St A e e
e z’_f/(’/~-- el .‘.".rr.(.,d

tAwl A RAMIRL Y/

-

FHA ASSUMPTION RIDER
MAR-6176 (Rev, 5/89)
Rapiaves MAR-S176 (4/80)




. UNOFFICIAL CQRY, e

[ S P ] OO 4881

"FHA MORTOGACGEH I DERY

Blanca Ramirez married, and Carlos A, Ramires, bachelor
This rider to the Mortgamg: hetween nnd
Margarctten & Company, ITne, datedd septemboeyr H , 10y in doomed to
amend aned supploment the Mortgage ol same date as Fol lows;

‘That, togethoer with, and in addirion to, the monthly payments of principal and
interest payable under the termg of rhe noto accnred hereby, the Mortgagor will
pay to rhe Mortgagee, on the Livat day of cach month antii the said note in fully
patd, rho following aums;:

{ay A sum equal to the grouned roenta, it ony, next due, plun the promiumg
that will next become due and pavableo on paolicien of Pire and ot her
hazatd insiuranees covering the mortgagoed propertv, plas taxes and
Aagueauments next due on the mortgages! poroperty Gall o an eatimated hy
thi. Mortgaaqen) ltoas all anma already paad Yhereetfor divided by the
mwabos, of montha to elapse hiefore one month prior to the date when
quel oround rents, promfuma, taxoa oand assesgsnent s will boecomnn deline
quent fotsh sumn ta be helad by Mortgagee & trust to pay sabd ground
et g, Jgudasduames, taxea aned special adtgonsment o, and

All payments pontiornmd in the two preceding subsections of thia para -
graph and all dayvment s to be made ander the noto necuted hoeroby nhatl
be added togqdner and the agqagroegete amount thereol shal)l Lo padd by
Che Mortgagor cadn neath in a aingle payment to be oappliod by the
Mortgageoe to the todlowing itema in the order net faorth:

. qground rentg, if cay, taxes, apacial annosamentn, fivre and othor
hazard fnasurance prdmlbumn.

interest on the note seciarod horeby, aned
FIT., amortization ot the princliil L the anid notoe,

Any deficicney in thoe amount of aoch cangregatl o monthlby paywment anhall,
unteus made good by the mortqagor plieh to the aur date of the noxt

such paymnnt, constitute an ovent of dolavtt ander this moriqgoage,  The
Mortaagee may collocl o "late charge® foc to oxceod four contg () for
cach «dollar ($1) for ecach payment more thow fitteen (15) dayn in arrearn,
to cover the oxtra oxpense involeed in handiZag delingquent paymentn,

If the total of the payments made by the Mortgagor underJsabnection (a) of the pre-
ceding paragrapn shall cxceed the amount of the payments acdaal by madoe by the Mort-
gagee for qgroumnd rents, taxes, and adoegsnonta, or insurance growiams, an the Case
may be, such excaesa, it the loan it current, at the option of the martgagor, nhall
he creodited an subdaaquent paymentga to boe made by the Morldgagor, o toefundod ta the
Mortqgaqor, [f, howovoer, the monthly payments made Ly Che mortagago whndor asubnect ion
{a) of the preceding paradgraph shall not be safficient Lo pay groned rontu, taxen,
and assessments, or insurance proemiums, an the case may be, when thoe vars shall bo-
come due and payvable, then the Mortgagor ahall pay to the adrtogagee apy amount
necessary to wmake up the deficiancy, on or before the date whon paywent of nuch
ground rents, taxes, Assossments, or o insurance premiwme shall be Jduo. i ot any
time the Mortqgagor shatl toender to the Mortgaqeo, in accordancoe with the provisions
of the note secured herceby, full payment of the cntire indebtoedness represented
thoreby, the mortgagee shali, in computing the amount of such indobrodness, ocredit
ro the account of the Mortagagoer, any bHalance remaining in the funedy accumnnlated
under the proviagions of subsection (a) of the preceding paragraph, If there shall
he a default under any of the provision: of this mortgasge vesulting in a public sale
of the premises covered hereby, or il the mortgagec acquired the property otherwiao
alter default, the Mortgagee shall apply, at the time of the commencoment of sach
praceedings or at the time the property i« otherwise acquirved, the balance then re-
maining in the funds accumulated under subsoction (o) of the preceding paragraph as
a credit against the amount of principal then romaining unpaid under said Note.

Paragraph % of pg. 3 is added as follows: "This optien may not be exerci sed by the
Mortgagee when the ipeligibility for insurance under the National Housing Act is Jduo
to the Mortgaqgee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Development”.,
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