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AMERICAN LAND TITLE ASSOCLATION
OWNER'S POLICY FORM 1-1970

{Amended 10-17-70)
} 5 I‘ T
u‘ ,Jd

CHICAGO TITLE INSURANCE COXNPANY

SUBJECT 70 THE EXCLUSIONS FROM COVERAGE, THE ENCEPTIONS CONTAINED N
SCHEDULE !5 AND THE PROVISIONS OF THE CONDITIONS AND STIPULATIONS HEREOF,
CHICAGO TITLE INSURANCE COMPANY. a Missouri corporaton, herein called the Company,
ingures, as of Date of Pelicy shown in Schedule A, against loss o damags, not excecding the amount of
insurance stated in Schedule A, and costs, attorneys' fees and expenses which the Company may become
obligated to pay hereunder, susitined or incurred by the insured by reason of:

1. Title to the estate or interest-described in Schedule A being vested otherwise than as stated
therein;

Any defect in or lien or encumbraice on sueh title; DEPT-01 RECORDING

>

]m 00

. Lack of a right of nccess to and from tae lad: or T4SHSS  TRAM 0043 09/12/89 09lb0|00
Unmarketability of such title. 0267 ¢ E #—BP-426%25

CODX COUNTY RECORDER
In Witness Whereot, CHICAGO TITLE INSURANCE COMPANY has caused this policy to be signed

and sealed g of the date of policy shown in Schedule A, the policy o hecome valid when countersigned
by un authorized signatory.

CHICAGO TITLE !N\‘UR-\N(‘I* COMPANY

/Pé«ﬂ/ / et

Rresidetit.

VITEST:

Ol

Secrelary

IMPORTANT
This policy necessarily relutes solely 10 the tHle as of the date of the polticy, Tn order that n purchaser

of 1hn real estute described herein may be insured against defecty, Hens or encumbrances, this paliey
should he rebssued in the mune of such puechaser,
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any ‘po!icy insuctng cither (al A murtgage shown or refersed to in
Schedule B hereuf which is a lien on the estate of 1nterest covered by
this polisy. ot 1hY o mongage nereafter exeetited hy an insured winch
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CONDITIONS AND STIPULATIONS (Continued)

amd remedies againsl any person of property necessary in order tu
Perfect such ripht of subrugation and shall permit the Company to use
the rmame of such insured clumant in any transaction or lihgaton

i 4 charge or hen on the estite or inferest described or referred Lo n imvaluing such aghts ar remedies 10 the payawent does not vover the
J oWl e v

Commedala A imed tha amonnd so gad shall be deenred 8 payment under

EXCLUSIONS FROM COVERAGE

The following tuarters are expressly vacluded from the coverage of this poliey .

B

Any law,.etinance or governmental regulation (including but not limited to building and zoning
ordinances Y ericting or regulating or prohibiting the accupaney, use or enjovitient of the land,
or regulating the <nazacter, dimensions or location of any improvement now or hereafter erected
on the land, or pruhieiing a separation in ownership or a reduchon in the dimensions or area
of the land, or the effect of any violation of any such faw. ordinance or governmental regulation,

Rights of eminent domain or governmental rights of police power uidess notice of the exervise
of such rights appears in the putaic secords at Date of Policy.

Detects, liens, encumbrances, adverte clums, or other matters (a) created, sutfered, assumed
or agreed to by the insured claimant; (b) noe known to the Compuny and not shown by the
public records but known to the insured cloimant either at Date of Palicy or at the dite such
claimant acquired an estate or interest insured oy this policy and not disclosed in writing by the
insured claimant to the Company prior to the daid wich insured cliimant became an insured
hereunder; (c} resulting in no loss or damoge 1o the insdrsd claimants (d) uttaching or created
subsequent to Date of Policy; or {¢) resulting in Toss ‘ar damage which would not have been
sustained if the insured claimant had puid value for the estatc.or vierest insured by this policy.

Toss of such awured Jmant, the Company shall e subrogated to
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CHICAGO TITLE INSURANCE COMPANY
028 1401 (0 UNIT

KNDORSEMENT
NTTACHED TO AND FORMING A PART o
TITLE OWNER'S POLICY NO.  T0Y33533
RESTRICTIONS ENDORSEMENT 3

THD COMPANY HEREBY INSURES THE INSURED AGAINST LUSS OR DAMAGE
WHICH THE INSURED SHALL SUSTAIN BY REASON OF:

(A} ANY) INACCURACY [N THE FOLLOWING ASSURANUE:

ANY RIGHTZOF RE-ENTRY OR RIGHT OF FORFEITURE OR REVERSTON O TEPLE

TO THE ESTaT--OR INTERESY REFERRED TO IN SCHEDULE A CONTINGENT ON
A VIOLATION OF /1tiE _COVENANTS, CONDITIONS QR RESTRICTIUNS REFERKED
TO N ENCERTIONTSD, 9 {B) AND () I8 NOT ENFORCEABLE.

{8y THE EXERCISE ORATTEMPT TO ESERCISE ANY RIGHT OF RE-ENTRY
FORFEITURE OR REVERSION 4 OTHER RIGHT OF TERMINATION OF TTTLE TO
SAID ESTATE OR INTEREST 5AGED ON A VIOLATION QF SALD COVENANTS,
CONDITIONS OR RESTRICTIONS.

THIS ENDORSEMENT IS MADE A PART OF.THE POLICY OR COMMTTMENT AND 18
SUBJECT TO ALL THE TERMS AND PROVIUSLONS THEREOF AND OF ANY PRIOR
ENDORSEMENTS THERETO. EXCEPT TO THE EATENT ENPRESSLY STATED, 7
NEITHER MODIFIES ANY OF THE TERMS ANDTPREVISTUNS OF THE POLICY R
COMMITMENT AND PRIDR ENDORSEMENTS, IF ANY /NOR DOES 0T EXTEND THE
EFFECTIVE DATE OF THE POLICY OR COMMITMENTLAND PRIOR ENBURSEMENTS
OR INCREASE THE FACE AMOUNT THEREODY.

CHiRAUQ TITLH_[NSVRANCE SORPANY
S SR ¥
AUTHORTEED STONATORY .
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CHICAGO TITLE INSURANCE COMPANY

ISR R B YR 1200 s ¢ K E DU L E B PR
FI23=n0n ALTA 1070 OWKERS vORY DR RIS

SCHEDUVLE B CONTISUED

O RTGHT OF WAY AND SWETCH CTRAURS AND ALL AGREEMENTS KELATING
THERETY,

8. THE RECORDING OF ANY DFFD OR OTHER INSTRUMENT OF CONVEYANCE OF
THE LAND MAY BE SUBJECT TO REAL ESTATE TRANSFER TANES LEVIED 8Y
THE CITY OF CHiAL0 AYH IS SURILCT TO PRIOR APPROVAL BY THE
WATER COMMISSTGNEL . IN THE ABSENCE OF SUCH APPROVAL, THE
RECORDER OF DEEDS W THE RECISTRAR OF TITLES {8 REQUIRED BY
STATE LAW TO REFUSE 70 RFCORD OR REGISTER INSTRUMENTS OF
CONVEYANCE THAT ARE NUTTIN_COMPLTANCE WITH SUCH TAN
REQUTIREMENTS.

9. MATTERS DISCLOSED BY SURVEY BY COSMLEY AND BIEDERMANN, INC.
DATED JANUARY 14, 1987 ORDER NUMUER 2760, AS FOLLOWS:

(A) ENCROACGHMENT OF FENCE ALUNG THE WoSTERLY LINE OVER ONTO
PROPERTY WESTERLY AND ADJOINING;

(B) VIOLATION OF o VOUT SET BACK LINE ON THE SoUTH A8 NOTED N

ESCEPTIONS 3, 4, AND 6, BY BRICK FAUTORY BULLDING GN THE LANI:

BY AMOUNTS BETWEEN 0.0% OF & FOOUT AND 0,08 OF A 00T,

(CY OVERHEAD TRANSFORMER WITHIN THE SOUTH o FERET OF THEALAND,
10. UNRECORDED LEASE TO EXCHANGE PARTS OF AMERICA, INC. COMMENGING

JANUARY 1, 1987 ENDING DECEMBER 31, 1987, AND ALL RIGHTS
THEREUNDER OF AND ALL ACTS HSUFFERED BY SALD LESSEE.

COUNTERSIGNED

C?- LAu&Lhﬁfj
AUTHORIZED SIGNATORY

Py - Sy e
Fil3-nleo -3 Ladl o Tueiiessy
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CHICAGO TITLE INSURANCE COMPANY

R A R T PO R B RO MU ON] I S BT N R
FIZ3=nun ALTA LI70 UWNERS FORM PO TN

SCHEDULE B OCONTINUED

AND MELLUE € KAGGTO HES WIFE, O WARD T GIUSTON, TN AND OVER
THE NorTH & 1f SOVRRT 0P THE REWT 00 FTNT oF THE BAST S FRET
OF THE REML BSTATE THEHHBY CONVETEID FOR UHE MATNTENSANUE AND
GPERANTTON OF AN BNTENSTON OF THE SPUR TH \(r HERE TNERFOKE
MENTTONED ALCNG THE NORTH T ihL 01 THE WEST 305 FEET oF THE BAST
U3 PEETCOE THE REAL RSTNTE THERERY ¢ ,UN‘LELH. WITCIH SALD
ETENSTON U5 JLOCNTED 172 UPON THE NORTH 8 100 FREET 9F THE WEST
307 PEET OF THY EAST 315 FRET OF THE RENL BSTATE THERERY
C \\'["l’!' ANIE 178 ATPON THE SOUTIE 8 172 VEET 0 THE WEST 105 FEET
TOTHE BEAST 315 FRET OF THE LAND LYING NORTH OF AND ADJACENT 0
lHL REAL ESTATE THERGBY CONVEYED.

(AFFECTS THE NORTH 8 1/20FEST OF THE WEST 305 FEET OF THE RAST
315 FEET OF THE LAND)

6. COVENANTS, CONDITIONS AND EASEMENTS-SONTATMELD IN OERD PROM WARD
T, HUSTON AND JESSIE B, HUSTON, IS WIFE, T0O PEOPLES GAS STORES,
[NC,, DATED FEBRUARY 14, 1905 ARD Ailuinfn NECEMBER 29, 1927 As
DOCUMENT 9843554, HELATIﬁh TO THE CONSTRECTION, USE AND
CHARACTER OF BUTLDINGS TO BE ERECTED ON VIR BAND AND THAT TUE
SOUTH o FRET AND THE WAST o FERT OF THE REAL/ESTATE THERERY
CONVEYED SHALL FOREVER BE KEPT PREE FROM OANY BUMLRINGS OR
STRUCTURE OF ANY CHARACTER WHNTEVER O ANT PARTUUEREDY, Laohpy
ONLY SUCH PIRE BSCADES aND OTHER SAFETY APPLIANCES /38 MAY BE
REQUIRED BY LAW OR DRDINANGE: AN EASEMENT IN AND OVENEHE NORTH
& 172 FEET OF THE WEST 205 FEET OF THE EAST 115 FREET OF TUE REAL
ESTATE THEREBY CONVEYED FOR THE MAINTENANCE AND OPERNTIONOF ANY
EXTENSLON QF THE SPUR TRACK HERFINBEVORE MENTTONED ALONG THH
SORTH LINE OF THE WEST 305 FEET OF THE FAST 315 FEET OF CTHE R2AL
ESTATE THEREBY CONVEYEHR, WHERE d\[n BSTENSTON IS {urATrU Ve
UPON THE NORTH 8 1/2 FEET OF THE WEST 305 FEET OF ‘'HE EAST 315

OF THE REAL ESTATE 1"‘ LAY CUNYY \LU, ANDE LS UPON TUE hUifH 5
L2 FERET QF THE WEST 305 FEET OF THE EAST 5ti FEET W THE LAND
LUING NORTH CFAND f,.A,uh. OOTHE ADAL LSTATL UHLEORY ooVoTiy

SOTE:  SATD INSTRUNENT CONTAINS NO PROVISTON FOR A FORFEIDTURE oR
FOROREVERSLON OF TUTLE LN CASE OF BREACH OF CoNDITION.

v
TEASEMENT AFFECTS THE NURTH § 172 FEET oF THE WEST 05 PEET oF ff
THE EAST 315 PEET OF THE LAND AND “HVVYAVTR AND CONDUPTONS 3;
AFFECTS THE EAST o FEET AND SQUTH o FEEYT OF THE LAND NG

FI2% anide - Tadt oy Tiey e rsn
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CHICAGO TITLE INSURANCE COMPANY

T0-93-755 470307 s s eHEDULE B NN TR
FI23-00b ALTA 1970 QWNERS FORYM

SCHEDULE 8 CONTINUED

3. COVENANTS, CONDITIONS AND BASEMUENT CONTATNED [N DEED FROY WARD
TOHESTON AND JESSTE B HUSTON . HUS WLIUE, TO PEOPLES OAS STORES,
INC, BATED FEBRUARY Ph, 1925 AND RECORDED DECEMBEK 19, 1920 AN
DOCUMENT J8B3534 , RELATING TO THE CONSTRUCTION USE AND CHARACTER
OF BULLULINGS TO BE ERECTED ON LAND AND THAT THE SOUTH o FERT AND
THE EAST o VEET OF THE REAL ESTATE THEKEBY COSVEYED SHALL
FOREVER BE RiU0D FREE FROM ANY BUILDINGS OR STRUCTURE OF ANY
CHARACTER WHATEVER OR ANY PART THERKQF, EXCEPT ONLY sUCH FARE
ESCAPES AND OTHER SAFETY APPLIANCES AS MAY BE REQUIRED BY LAw 0K
ORDINANGCE . AN EASEMENT IN AND OVER THE NORTH 8 1/2 FEET OF THE
WEST 305 FEET OF THE BAST 315 FEET OF THE REAL ESTATE THEREBY
CONVEYED FOR THE MaINTENASUE AND OPERATION OF ANY EXTENSTON OF
THE SPUR TRACK HEREINBEFORS MENTIONED ALONG THE NORTH LINE oF
THE WEST 305 FEET OF THE BAST S5 FEET OF THE REAL ESTATE
THEREBY CONVEYED, WHERE SAID SNIENSION 18 LOCATED /2 UPON THE
NORTH 8 1/2 FEET OF THE WEST 305 FEET OF THE EAST 315 FEET OF
THE REAL ESTATE THEREBY CONVEYED, &ND 1,2 UPON THE soutit 8 1,2
FEET OF THE WEST 305 FEET OF THE EAST 315 FEET OF THE LAND LYING
NORTH OF AND ADJACENT TO THE REAL ESTATE TUERYEBY CONVEYED.

NOTER:D SAID INSTRUMENT CONTAINS NO PROVISTON FOR A FORFEDITRE DR
FOR REVERSTON OF TITLE IN CASE OF BREACH OV CONDIRION,

(EASEMENT AFYECTS THE NCRTH 8 172 FEET OF THE WEST 05 FEET oF
THE EAST 315 FEET OF THE LAND AND COVENANTS AND CONUTUTANS
AFFECTS THE EAsT o FEET AND SOUTH o FEET OF THE LANID

%, RESTRICTIONS CONTAINED IN THE WARRANTY DEED DATED July 1, 1902
AND RECORDED AUGUST 28, 1920 A% DOCUMENT T025207, MALE BY DANTE
A, RAGGTO To WARD T, HUSTON THAT THE SOUTH o FEET AND THE RANT »
FEET OF THE REAL ESTATE CONVEYED SHALL FOREVER BE KEPT FREE Fiod
ANY BULLDINGS OB STRUCTURE OF ANY CHARACTER WHEREVER 0K ANY AR
CHEREOF, EXCEPT ONLY sUCH FIRE ESCAPES AND OTHER SAPETY
APPLEANCES A5 MAY BE REQUIRED BY LAW Ok ORDINANCE.

NOTE:  SATD INSTRUMENT CONTAINS NO PROVISION FOR N FORVETTURE ok
FOR REVERSTON OF TITLE IN CASE OF BREACH OF CONDJTION,

[y )

o BASEMENT CREATHD BY WARRANTY DERED DATED JULY §, 1922 AND
RECORDED AUGUST S8, 1000 A8 DOCUMUENT To27007 2y BANTE N, Radiie

Fial-nion . Yot
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CHICAGO TITLE INSURANCF COMPANY

3

: UNIT b2 112040 870327 el
FLAZ2-n0n ALTA 1970 OWNERS P'DRM

SCHEBULE A CONTINUED

SOUTHEASTERLY DIRECTION ALONG THE EASTERLY LINE OF SALD RATLROAD LAND
TO THE NORTH O LINE OF WEST DIVISTON STREET: THINCE EAST N THE NORTH
DINE OF WEST DIVISTON STREET 715,80 FEET MORE OR LESs, TO THE PLACE OF
BECINNING, IN COUK COUNTY, LLLINOIS.

SCHEDULE B

THIS POLICY DUES NOT INSURE AGAINST LOSS OR DAMAGE BY REASCN OF THE
FOLLOWING EXCEPTIONS:

SPECIAL EXCEPTIONS:  THE MORTGAGE, IF AnY, REFERRED TO IN UTEN 3 OF SCHEDULE A.

1. TAXES FOR THE YEARS 1986 AND 1987.
NOTE: 1980 TANES NOT DELINGUENT BETVORE MARGH 5, 1987,
NOTE: 1987 TAXES NOT DELINQUENT BEFORE MARCH 2, 1938,
PERMANENT TAX NO. 16-02-224-007,

. EASEMENT OVER, UPON AND ALONG A CERTAIN PORTION CGF THE LALD
GRANTED IN AND BY A CERTAIN DEED FROM CHICAGO TITLE AND TwUST
COMPANY AS TRUSTEE TO THE CHICAGO, MLIWAUREE ARND 9T, PAUL
RATLROAD COMPANY DATED JUNE 1, 1912 AND RECORDED SEPTEMBER 3,
L913 AS DOCUMENT 3256488, THE LIMITATIONS AND CONDITLONS AS 10
SUCH EASEMENT BEING DEFINED AND SET oUT AT LARGE [N AND BY
CERTALN AGREEMENT BETWEEN SALD PARTIES RECORDED AUGUST 2t. 1913
A5 DOCUMENT 3240417, FOR FURTHER PARTICULARS 0F WHICH WE REFER
TOCTHE RECORD THEREQF; ALSO KEFERRED TO [N WARRANTY LEED bROM
RAGGIO TO HUSTON RECORDED AUGUST 28, 1922 AS DUCLMENT Telilul,
ALSU [N BEED BY HUSTON TD PECPLES GAS STURES, INC., RECORDRED
DECEMBER 29, 1927 AS DOCUMENT 9883554,

(AFFECTS THE NORTHERLY 8 1/2 FEET OF THE LAND ERCEPYT THE BAST
315 FEET THEREOF)

Fl2Z-00s : Tl o P0e3ed3
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CHICAGO TITLE INSURANCE COMPANY

FOUNTT DS TIonag 40 T N
I anin ALTA 1970 UWNERG FoRd P R

GUSTOMER INFor LTCHTENSTEIN ERGHANGE NB NOL 37 0ae
SCIHEDULE A
SUMBER UATE OF POLICY AMIUNT OF  INSURASCY

MVEUREREN JANUARY 28, ynwd S0, 00,00

Lo NAME OF UINSLRED:

JOSEPH VERN: AND LEWIS VERNEROFE, AS JOINT TENANTS,

T

A FEE SIMPLE ESTATE T THE LAND COVERED BY THIS POLICY I8 VESTED
IN THE INSURED.

3. THE LaND HEREIN DESCRIBED [8 ENCUNSERED BY THE FOLLOWING MORTUAGE
OR TRUST DEED, AND ASSIONMENTS:

MORTGAGE DATED JANUARY 26, 1987 AND RECORDEDN JANUARY 28, 198> AS
DOCUMENT 37030460, MADE BY JOSEPH VERNE ANGAENTS VERNEROFF TO BERNARD
HIRSCH AND ADELE HIRSCH TO SECURE A NOTE FOR-S444 000,00

AND THE MORTGAGES OR TRUST DEEDS, [F ANY, SHOWN IN SCHDULE B
HEREDF .

4. THE LAND COVERED BY THIS POLICY [S DESCRIBED AS FOLLOWS:

ALL THAT PART OF LOT | IN SUPERTOR COURT PARTITION OF THE LDAST L2 aF
SECTION 2, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF TUE WEST LINE OF SORTH HOMAN AVENUE
WITH THE NORTH LINE OF WEST D[VTS[ON STREET AS SAME ARE NOW LAID DUT,
RUNNING THENCE NORTH ON CTHE WEST LINE OF SATD HOMAN AVENUE 300 FEET,
THENCE WEST ON & LINE 300 FEET \O{lﬂ Hl THE NORTH LINE OF SATD WHEST
BIVISION STHEHT AND PARALLEL THERETS 7ie 31 FERT TG A P‘S”T aELURVE;
THENCE IN A N RTHWFSTFhLY DIREETION ALONG I \h( YA \ih HAVING A
RADIVE 1F &5 h G FRET OTANCGENT Te THE LAST DESCHIBED 'I‘! STETANCE 0F
200,95 FEET 70 THE E“\STTJHI,X LINg GF LAND ACUT !\Ii) BY ( !!(,Ain}.
MILWAUREE AND ST, PAUL RATLROAD COMPANY, BY DEED DATED JUNE e,

AND REUORDED SEPTENBER T, 1012 As G0CUMENT S52%0w30, fHLYHﬁ O

e
R

PRl e TH=aT. 550
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v : CONDITIONS AND STIPULATIONS

1. Cafinition of Termg

“The fullowing terms when wied i this poliey mean

fa) “insured”  the insured named v Schedule A i, subjedt to
any nighbs or defemes the Compny mav hase had avainst the named
Pransd, Dose who aicceed o the apterest oF b aared my apetatio
af faw b det nennhed toan puraiae mduding, WRonot impfed o,
hetrs, dntribitess, deviees, sursivors, rersopal repraentalives. nett at
AN o corpardde af ALY siooeaants

I isared ciaomant™ o anared clming losy o daimage here
nnider.

(3 "hnowledee”  adtial Anowledus, 0ot constructive Lowledge o
mofice which may Mo ampated looan imured by reason of any publy
revornds

iy hand™ e Tamd desenibed, apecitically or by reference an Schedule
Acamd mprovements atlived theegto which by Taw comsiatute re prop:
St proveded, Howeser, the term and” does ot inciude any properiy
bevond the hings of the Sren spettically desetibed or tetetred o T
Seheduie A, nor ams Hein e, anterest, estale or emenrent n abatting
dreets, roads, avenues, whetan Lites, wass ot waterwayy, but aothing
herein shall modify or et e sxlent 1o wiich @ rghl of aecess to
and Trom the Land o osared 25 Vs pualicy

mortgane, deed oiirast teust Jeed, o other secunly

fer Utnarbage
instfument,

tf) publiv recordsTs those records whphaby Ty mpart constsisiye
nulice wf matters relating o sand land.

1. Continvutlon af Insurancs alter Conveynnie ol (lile

The woverage of this policy shall continue it forée an of llale of
Fohiey n Favor of an wsured so loag ay sich insuredorslaom an estate
or interest 1t the Land, or holdy an jndebledness secured Dy ouech s
money martgage given by a purchaser from such maured, (or Lodong
as such insared shali have liability by reson of covenants of Wi ranty
made by tuch wnsured in any transfer or convevance of such eviale
intetest; provided, however, thiy pulicy *mal! et condinue w foree n
favor af any purchaser from such msared of either v estale or
intetest or the indebtedness secured by o purchase MONeY MOrgipe
given {o such inwred.

3. Delenie and Prosncution of Actlons~=Nelite of Claim
te ba glven by un Insured Claimont

) The Company, a8 it own cost aind without undue Jelay, shall
provide for the defense of wn nsured i all Dhgabion SOt o
Achiens o proceedings vommenged wgnnst such msared, of o defenwe
interposed aguinst anoansured inoan action to epforee a contract fae
sale of the estate or interest an siud Tand, to the extent that such litiga-
flon i Founded upon an alfeged defesl, fien, encumbeance, of wihey
matter snsured Against by this poliey

fb) The insured shall potify the Compnny promply in writing 1) in
case any achion or procecding iv begun or Jelense i interposed 1y set
forth i () sbove, i in case knowledge shadl comve o an invured
berrumber of any caim of title or interest which is adverse 1o the
e to the esate or wteeest, 45 sured. and which ight cause losy
of damage for which the Company mav he hable hy virlug of thiy
policy. or 4t ttle to the estale 0r intetest as mvured, | rejectod ay
unmarketatle  If such prompe notice shall not re wiven o the Com.
Py, ther as o el aared Al abies of the Company shall cease
wid termanate n regard o the matter or matters for which such
prompl note @ oreganreds provided, however, that falure e noyfy
shall in an case prejudice the rghts o any sueh wnsursd under this
policy unfess the Company shall ne projudiced by sueh fadlure upd
then only to the extent af such prejudive,

€3 The Company shall have the nehl ar its own Jost (o instityle
and without undue delay prosecute any action or proceeding ot to do
any other act which i its omsion nay be necessary or Jesirable 1
establish the titfe o the extate or interest as isured, and the Cuapany
May Lake any appropeate achion under the terms of thes policy, whether
oF not o shall be Hable thereumder, and shall not therehy cutsede
labbty oF winve any provision of this policy,

td) Whenever the Company shall have brought any selion or inter-
posed o defense as required or permitted by the provivions ot thiy

]

poticy, the Company muy pursie auy swh lihgution to bnal deterou-
nahon Wy e cenrt ol competent yunsdiction and cxproessly rexetves the
fght, ity ale abveretion, o ppeal e any adverse judginent ot
arder.

e I od ey where Pobce perms ap regires the o ompany
to prosecnte ot pravele for the defense o any actaon or yhocending,
e msaed hereander byl wowe o the Company e ot 1o
prosecute aroprovde deterse meoaeh when or procesding and all
Appeals thereun atkb erant e Company e, ab oty aption, the nime
ot such asured tor sich pispose Wheneser reguested v the Catne
pamy, stchoansured shadl ase the Cotpaty a8 reavonalle Wiy any
awhaction o procerding, e elbecung ellement, weonning evldenge,
obLumng wies s, ot prosediling s detendigg sich o o pra
ceedimg, and the hall resmbaine such inswred for apy
CAPENE v ed

tahpany

4. Notite of Lots=iImitattan ol Actinn

I whhition T the nobees requred apder patagraph Wb ol these
Comdibionis arsl Shpelations, @ staterent o wtbimg of sty losy of dam-
are for whach ab s clamed the Company v liable under s polics
Ml e firmeshesd o the Comgaty aathin 30 Jads abber such fosy or
davige sledl have been determmed ad o nght of wtion shid] acctue
o amsaered Clagmant watd S dasy atter sach stdemenst shali have
heen furpshed  Fadare 1o turnnh such stadement of Jovs o dange
alt termmite any Halulits of the Company amder iy policy v to
such Toss oF damage

4. Optians to Puy or Otherwire Seitie Claime

The Compiny shall have the option to pay or otherwase seftle o
or s e natme of anonsed il any el insured il or to
terammate all Tabidity and okl of the Compuny beteunder by
paving o tendebing pavmient ol e amount of asuraiee undet this
policy together with any custs, aitatnewy tees apd CXPUIEY ancurred
up tu the ume of such payment ur tesder of pavesent, by the insured
laemant and authorzed by the Company.

o, Detarminatian and Payment of Less

A0 the Dadday of e Company under His pobey shadl i o vise
vroradethe least of

) Haeactual Tove of the wmsered lmanl, or

G e Aol ol spspran e stated e Sehiedute A

(M Tae Copgmimy wall pav, i addition Tnoamy oss msaired sgains
by s padis,Lalb Cosis imposed upen an maed e higeation artied
on by the Campany” Lo such msured, amd all costy, sttagtieys’ teey amd
expetses o Whigabwn aprned o by oud inveed with the wrilten
authorizaiion of the Campany

8 When bability has Feendetintely fixed us acoordance with the
canditions of thay policy, thelloss v dansage <hall be pavahle withip
My dayy thereaiter.

7. Limiratian al Linbity

Mo ctaing shall anse or be mamtonab'e sader th poley () f the
Companw, after having received notice of Zan lleged defect, lien or
emrcumbirance insuresd aginast hereunder, by Stpaton of osherwose,
temaves sich defech, Tien or encumbrame or Gitgbinhes the Witle, s
mxared, withan b remsonable tme ater receipt ot ey notive: by in
the eveny wi inmton unt there has Peen o npal Jdelermination by o
sourl of campelent pirsdichion, and spodtion of Al appens there-
faon wdserse W othe Dhe, s agvired, o provided paragraph 3
hereot: ur ted qar Liability voluntandy assemed by wn stsured in sening
any chaim ot vt without prior wrilten consent of the Camipany

4. Reduition of ULgblily

Al pivments under thiy policy, except pavments made for costs,
Altarneys’ fees and expenses, shadl teduce the wmount of the insuranee
prootanto. No payient shall be made wihout produciurg iy policy
for endorsement af such pavment utstess the policy be lost or desiroved.
o which case proof of sich less o destruction <hall be {urnished o
the salisfacton of the Campany

9. Lablllty Nentumulative
o exprossly understooxd that the amount of insurance under this
policy shalt be reduced by any amount the Compiny imay pay uhder

CONDITICNS AND STIPULATIONS (Continued on Reverie Side)
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CONDITIONS AND STIPULATIONS (Confinued)

any policy insuring either () w mortgage shown or referred to in
Schedule B hereof which is o lien on the estate or interest covered by
this policy, or (b) a mortgage hereafier execinied by annsured which
iv a charpe or hen wn the estate or aterest deseribed or refered o in
Schedule A, and the ameunt se paid shat! be deemed & payment under
this policy. The Company shall have the option (o apply to the pay.
ment of aoy such mottgages any amount that otherwise would be pay-
able hercunder to the insured owner of the estale or interest covered
by thiy policy and the amount so paid shall be deemed a payment
under this pobicy 1o said insured owner.

10. Apportionment

If the land described in Schedule A consists of two or more parcels
which are no? used as a sinpie sde, and o loss v establshed aftesing
one or more of sard parce’s put ot atl, the losy shall be compuled
and settled on o pro rata Fess as if the amount of insurance under
this pohicy was divided pro 7aii as to the value on Date of Policy of
each separate parcel (o the wiaie/oxchisive of any improvements made
subsequent Lo Daie of Policy.aunldis-n habibty or value has otherwine
been agreed upon as lo euch suce parcel by the Company and the
intured a! the time of the issuance <0 Pas policy and shown by an
express statement herein or by an endcrsement attachied hereto.

11. Subrogation Upan Poyment or Settlement

Whenever the Company shall have settled a tiaiin under this policy,
all right of subrogation shall vest in the Company viancied by npy
act of the insured ctaimant. The Company shall be subroguted to andt
be enlitied 1o all rights and remedies which such insceed clatmunt
would have had against nny person or property in respeci i such
clatm had this policy not been issued, and if requested by e lom:
pany, such insured claimant shall transfer to the Compuny sl rights

und remedies apumst a64 persoh OT property pecessary th order to
perfect such right of suprogabon and shall permut the Comipany to e
the name of such insured clinmant ip anv transaction or ltipation
ivelving such riphiy or remedies 17 the pavment does not cover the
foss of such insured claimant, the Company shall be subrogated to
such nights and remedies en the proportion which saud payment bears
to the amoint of sid joss 1 foss should result (rom any agt of such
wsared clitmant, such act shall not void thes polwy, bul the Com-
pany. an that event, shatl be required 1o puy anly that part of any lower
maared gpans! heretinder which shull exceed the amouny, if uny, Jost
to the Company by reason of the imparment of the right of subrogation.

12. Lioblity Limltad o this Waliey

Ty anstrunmient fogether with all endorsements and other stru-
thents, if any, nltacked hereto by the Company iy the entice policy and
contract between the insured and the Company.

Any clumn of toss wr dumage, whether or not based on negligence.
and which arises out of the statin of e ttle to the estale or intesest
covered heteby of any action usserting such claimy, shalt be restricied
to the provisions amd conditions and stipulations of this paolicy.

No amendment of or endorsement to this policy can be ninde excepl
by wriling endorsed hereon or attached herelo signed by either the
President. a Vice Prevident, the Seeretury, an Assistanl Secretury, or
validating officer or wuthorized signatery of the Compuny.

13, Notices, Whars Seni

All notices requited o be given the Company and any statement in
writing required 1o be furnished the Cotpuny shull be addressed to its
principal oftice at T West Washungton Streel, Chicago, Hiinow 60603,
ot at any branch ofice of the Cumpany.
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ASSIGNMENT OF TLITLE INSURANCE

o
This Assignment made this % day of August 1989 by
Joseph Verne and Lewis H. Vernekoff (collectively the "Assignor’)
in favor of Bank Leumi Le-Israel, B.M., 1511 Walnut Strect,
Philadelphia, PA 19102 (“Bank").

BACKGROUND

Assicnor has granted to Bank the "Mortgage" described below
on that certain pdrcel of real estate identified below an the
"Premises.!' ~ The Ass 1gnor has obtained an owntr's title insurance
policy on tke Premises in connection with its acquisition ot the
Premises whiclh pnlicy is identified below as the "litle Poticy."

In lieu of roquiring the Assignor to purchase additional
title insurance in conpection with the Mortgage, the Bank has
required the Assignor/tc execute this Assignment.

NOW, THEREFORE, in cznsideration of the premisies hercin
contained and intending to e legally bound, the parties agree as
follows:

1, Definitions:

a) The term "ritle Poliwy®™ shall mean that cvertain
Title Insurance Policy issucd by  Chidige o Title
Insurance Company, kearing Policy Number ,093353 ., oarttachod
hereto as Exhibit "A.,"

b) The term "Premises' shall mear the insured
premises owned by Assignor described in the Ti{la Policy,

) The term Mortgage means that cortawn Mortgage on
the bPremises of even date herewith granted by Assignbdr to Bank in
the original principal amount of $1,000,000,

2. Assignor hereby asnanG all o des right, titie and
interest in and to the Title Policy to the Hank aw vollateral
security for all obligations of Assignor to Bank as sct forth in
the Mortgage.

3, Assignor shall, upon the direction of Bank but at
Assignor’s expense, prosecute any claim Assignor may have under
the Title Policy ("Claim"), and settle or compromisc such Claim
only upon the written consent of Bank, If litigation iwn
required, Assignor shall choose as counsel to prosccute such
litigation an attorney or firm acceptable to Bank.
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4, All costs and expenses in connection with the
prosecution of any Claim shall be born by Assignor, and Assignor
hereby agrees to indemnify, defend and hold Bank harmless trom
and against any and all costs, claims, losses or damages which
may arise out of or in connection with the Title Policy ar any
Claim,

5. So long as the Mortgage remains unsatisifed, Assignor
shall deliver all proceeds received in connection with any Clain
directly to Bank. Assignor shall not cash or deposit any draft
represeinting the proceeds of the Title Policy or any Claim, but
shall endzrse such draft and deliver it to the Bank to be applicd
against the outstanding obligations of Assignor to Bank in such
order as Balk may require.

IN WITNESS WACREOF, the parties hereto have causied this
Agreement to be executed the date and year first above written,

WITNESS: o>,

v/ Anct y\“’”)‘ . =

JOSEPH™ERNE

<
WITNESS: ASEISGNOR
/Bt Yarrihh s ..,K_.___

T S . YRRNEKOFF

BANK LEUMI LE-ISREALL .B.M.

By: éﬁf&é/at—ﬂ“}é‘“f’l < Z’/ /)
Name wiltiam H. Wemtrob
Title vjce President




