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Mortgage

This Indenture, made this 18t day of  September 189 , between
MAXIMING ZAYAS, JR. and LAURIE S. 7AYAS, Bis Wife

Midwest Funding Corporation C q_ ;-,n_, B.;.,-, o Morigagor, and
' \ i ¥ At
a corporation organized and existing under the laws of the State of Illinols bt , Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgugee, us is evidenced by u certain pmmi?u q ote bearing even
date herewith, In the prinvipal um of  Seventy-three thousand six hunired fifty and NO/100 ~ = = - -
Dollars (3 73,650.00 )

payable with interes? s the rate ofien and one half

per centum ( 10,%0000%) per annum on the unpaid balwwe until paid, tnd made payable 10 the order of the Mortgagee i its offlee in
1020 31st Street sulte 401, Downers Grove, Illinois 60515 . of
a¢ such other place a3 the i’an may designale i writing, wixl delivered; the sakd prindipal and interest being payable in monthly insullments of
Six hundred sevency-<tarvee and 71/100 = = - ~ ~ - -

)
on the finst day of . Wi o dike sum on the st day of each and every month therealter unti the note
is fully paid, except that the final paymesi of principad and interest, if not soconer paid, shall be due and payable on the first day
of October '2019 :

Now, Tharelore, ihe said Movtgngor, for the bevtar s~xiring of the payment of the sald principal sum of money i interewt and the perfonan
of the covenanty and agreements herein contained, doet.by-these presents Morigage and Warmant unto the Mortgagee, its successors or assigns,
the following described Real Estnte situate, lying, und bews 17 the county of  COCK / LA A
and the State of [Uinots, 1o wit:

NEST
LOT 31 IN BLOCK 2 IN MCQUISTON'S LAVERGNE suwmsx?é OF THE NORTHWEST 1/4 OF

THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 (FLOEDT THE 40 FEET THERRGF) IN SECTION
32, TOWNSHIP 39 NORTH, RANGE 13 EAST OF Tulb 9MIKD PRIMCIPAL MERIDIAN, IN COCK
COUNIY, ILLINQIS.

THE RIDER TO STATE OF TLLINOIS FHA MORIGAGL ACCELERATION CLAUSE NITACIED HERETO
AND EXECUTED OF EVEN DATE HEREWITH 18 INCORPORATED HEIGLN AND THE COVENANTS AND
AGREEMENTS CF THE RIDER SHALL AMEND AND SUPFLEMENT' THE COUENANTS AND AGREEMENT'S
CF THIS MORTGAGE A5 IF THE RIDER WERE A PAKRT HERECF. prpr-L NECORDING 315 2%

TH4444 TRaN 0073 09,12/89 L1.15:08
#53l v m w—-0P—42467368

Also known as 3519 SOUTH CUYLER AVENUE, DERWYN, ILLINOIS 60402

Together with all and singular the tenements, herelitkments nncd appustenances therounto belonging, wxl the remis, isues, and profits thereot;
and all appamtus and fixtures of every kind for the purpose of supplying or distributing heut, light, water, or power, uxl ol plumbing and
other Mxiures in, or thal may be placed in, any building now or herenlter stunding on said land, and also all the estate, right, title, und Interest
of the said Mortgagor in and (0 said premises.

Thia form is uaed n connection with mortgages insured under the one- to four-family programs of the National Housing Act which tequire
2 One-Time Mortguge Insurance Pramium paymaent (including sections 203th} and (i) in accordance with the regulstions fo! thoss programs.

P
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To Have and to Hold the above-dexcribed premises. with the
appurtenances and fixtures, unto the said Morigagee. 1y sugcessors
and assigns, forever, for the purposes and uses herein w1 forth, free
from all nghts and henefits under and by virtue of the Homesiead
Exemption Laws of the State of [Minois, which waid nighes and
benefits to said Mortgagor does hereby expresshy release and wane.

And Sald Mortgagor covenants and agrees.

To keep said premises 1 good repair, &nd not da do. or perimit 10
be done. upon said premises, anything thar masy smparr the value
thereof, or of the secunty intended to e effected B virtue of thn
nstrument; not to suffer any lien of mechanics men ur matersd
men 1o altach o said prenises, (o PRy (0 the Margagee, ay
hereimafter provided, uptld said note s fully pad. (D sum it
cient 10 pay ail @xesand assessmients an said promses. of any tay
or assessmeni that may b2 ievied by autharity of the State of 1
lincis, or of the county. ton, village, ar ity e which the san
land 1 situate, upon the Mort;agar on account ol the vwnership

there of; (2} a sum sufflicierd vo Seen all butldings that may i anv

(ime be on said premises. during the soatinuance of saud in
dettedness, insured for the benefit of tle Maortgagee i such Torms
of insurance, and i such amounts, as.m2y oe required by the
Moerigagee.

In case of the refusal ur neglect of the Mortgagor In make such
payments, or (o satisly any prior lien or mcumbranie olser than
that for taxes or assessments on satd premises, or 10-Y2es-<and
premises in good repair. the Mortgagee may pay such 1z
assessments, and imsurance premjums, when due, and may mokz
such repairs to the propenty herein mortgaged as i jis discrescn it
may deem necessary for the proper preservation thereof. and any
moneys so paid or expended shall become so much additonal in
debledness, secured by this mortgage, to be paid oul af proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It 15 expressly pravided. however (all other provisions of thi
martgage to the conlrary notwithstanding), that the Morigagee
shall rot be required nor shall it have the right to pay. discharge.
ar remove any Lax, assessinen!, or 1ax hen upon or against the
premises described herein or any part thereof or the improvemem
situated thereon, » long as the Morigagor shall, in good faih, con
test the same or the valduy thereof by appropnate legal pro
ceedings brought n 4 court of competent jurisdiction. which shall

. operate to prevent the collection of the tax, assessment, of lien so

.

O

conlesied and 1he sale or fosfeiture of the sqid premises ur any part
; thereof 1o satisfy the same.

And the said Mortgagor further covenants and agrees as (ollows:
That he wifl promptly pay the principal of and interest on the

~~ Indebiedness evidenced by the said note, at the times and n the

£ manner theren pravided. Privilege s reserved 1o pay the debt in
whole or in part on any mstallment due date.

That, together with, and in addition ta, the monthly payments of
principal and interest payable under the terms of the note secured
hereby. the Mortgagor will pay to the Murigagee. un the first day
of each momh unui the said note 1s fully paid. the following sun:

A sum equal o the ground rents, (f any, next due, plus the
premiums that will next become due and pavable on policies of fire
and other hdzard nsurance covering the morigaged property, plus
taxes and assesyments next due on the morigaged property (all ay
estimated by the Morigageel less ¢ll sums alreads pasd therefor
divided by 1he number of months 19 elapse before one month prior
0 the date when such ground rents. premums. taxes and
assessmentts will become dehinguent, such sums 10 be held by Morl
Bagee 0 trust (0 pay sasd ground rents, premiums. Ltaxes and

specidl assessments, apd

th)  All payments mentioned 1 the preceding subsection of 1his
paragraph and aff payments 1o be made under the noe secured
hereby shall be added together and the age ¢ amount thereot
shal} be pad by the Mongagor ¢uch mon: L SRR pas et (0
be applied by the Mortgagee 1 the fodlowa, aems m the order sl
forth:
(i} ground renes, of any, 1axes, special assessments, fire, and othes
hazard msurance premiums,
(D interest on the note secured hereby,
Ui amortizaion of the principal of the said note, and
(v} late charges

Any deficiency in the amouny of any such aggregate munthly pay
ment shall. unless made goaxd by the Mortgagyr pnor o the Jue
date of the next such payvment. consiitute an svent of Jefault
under this morigage. The Mortgagee may collect a “late charge”
not (0 exceed four cents (461 for each dollar (811 for cach payment
maore than fifteen (15 days i arrears, o cover the esira expense
nvolved n handling delinguent pay ments

if the 1otal of the puyments made by the Mongagor under
subsection i@/ of the preceding paragraph shal! exceed the amaunt
of the payments actuaily made by the Morigagee for ground renls,
laxes, dnd assessments, or ULANCe premiums. 4y the case may be,
such excess, if the foam s current, gt the optien of the Morgagor,
shall be credited on subsequent payments 1o be made by the Mort
gagor, or refunded ta the Morigagor. 1, however, the monthly
pa,ments made by the Morigagor under subsection ) ol the
preceding paragraph shatl noe be wufficient 10 pay ground rents,
VANeS, and assessments, or insurance premiums, as the case may be,
when the sume shall hevome due and payable, then the Mongagor
shril pay 10 the Munigagee any amount necessary to make up the
deficiency. on or betore the date when paymemt of such ground
FENly, ZaXs, assessments. o insurance premiums shalt be due I ag
any tume tie Martgagor shall tender to the Mortgagee. in accor
Jance with/ ke provimons of the note secured hereby. full payment
of the entire indootedness represented thereby. the Morigegee shall,
in compuning the amodant of such mdebtedness, credit 1o the ac
count of the Morigaparam halince remaming in the funds ac
cumulated under the proviaens of subsection wi of the preceding
paragraph. If there shali by s-default under any of the provisions
of this mortgage resulting ri a sablic sabe of the premises covered
hereby. ar if the Mortgagee acanres the propenty othepwise aller
default, the Morigagee shall apply /a1 tie ume of the commence
ment of such procesdings or a1 the umy +hs property i otherwise
acquired, the balance then remamung 1w the funds accumulated
under subsechion /g of 1he preceding paraarspn dy @ oredit againm
the amount of principal then remaining unpadaander sad note

And as Additional Security for the payment of the indebiedness
aforesaid the Morigagor does hereby assign 1o the Morgagee all
the rents. ssues, and profits now due or which may hereafler
become due for the use of the premises heremahave described

That He Wil Keep the improvements now exssuing or hereafler
erecled on the mortgaged property. insured as may be required
from time to me by the Mortggee agnnst loss by fire and other
hazards. casualties and contingencies i such amaunts and for such
perixds as may be reguired by the Morigagee and will pay prompt
ly. when due, any premums on such msuranee provisin or pay
ment of which has not been made hereinbelore Al insurance shall
be carried a0 compamies approned by the Mortgages and the
podicies and renewals thereof shall be held by the Morigagee and
have altached (hereto Jows pavahle clanses i favor of and in form
acceplable 10 the Morigagee [n event of ks Morigagor will give
immediaie notice by mail w the Mortgagee. who may make proof
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of Yoss 1f not made promptly by Morigagor. and cach insurance
company concerned 15 hereby authorized and directed to make pay-
ment for such loss directly o the Mongagee instead of 1o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Murcgagee at s opuon
either to the reduction of the indebtedness herehy secured or (o the
restoration of repwr of the property damaged. In event of fore.
closure of this mortgage or other transfer of ttle o the mortgaged
property I extingishment of the indebtedness secured hereby, all
right. title and nterest of the Mortgagor in and to any msurance
policies then in force shall pass to the purchaser or graniee.

That f the premuses, or any part thereo!. be condemned under
any power of ernent domain, or acquired for a public ue, the
damages. proceeds, and. the consideration for such acquisibon, to
the extent of the funarount of indebtedness upon s Morigage,
and the Note secured birehy remaining unpaid. are hereby assigned
by the Mongagor 1o the (ostgagee and shall be pawl forthwith o
the Mortgagee to be apphed sy it on account of the mdebtedness
secured hereby, whether dug orior

The Mortgagor Further Agrees that should s mortgage and
the note secured hereby not be eligihls far insurange under the
Natonal Housing Act, within gixty
from the Jate hereof twritten statement of wry oifier of the
Department of Houwng and Urban Development v awihonided
agent of the Secretary of ngsmg and Urban Developient dated
subscquent 1o the  SiXtY dayy’
time from the date of this morigage, declimng to insure sao)nole
and this mortguge being deemed conclusive proof of such g el
tyt, the Mortgagee ot the holder of the note may. at 1ts nphioy,
declare all sums secured hereby immediately due and payable. N(t
withstanding the foregowmg, this option may not be exercised hy
Mortgagee when the ineligibihty for instrance under the Natonal
Housing Act s due 1o the Mortgagee's lailure to remit the Na-
tionat Housing Act w due 1o the Mortgagee's Twlure so rennt the
mortgage nsurance premum (o the Departmens of Housing and
Urban Developmem

days

In the Exent of default v making any monthly payment pro
vided for herewn and w the nate secured heceby for o penod of
thirty 130) days alter the due dute thereol, or i case of a breach of
any other covenant or agreement herein stipulitted, then the whole
of sjd principal sum remating unpasd together with accrued in
gerest thereon, shall. at the election of the Mortgagee. without
notice, become immediately Jue and payabie.

And In The Event that the whole of said debt is declared 1o be
due, the Mortgagee shalt have the nght immediitely to foreckose
this mortgage, and upon the filing of any bilk for that prrpose, the
court 1n which such il i filed may at any time thereafter, etther
before or after sale, and without fotice 1o the sind Morigagor. or
any party claming under sax! Mortgagor. and without regard o
the solseney of msolvendy uf the person or persons liable for the
payment of the indebledness secured hereby, at the tme of such
applications for appointmentt of a recever, or for an order 1o place
Mortgagee i possession of the premises and without regard to the
value of sid premises or whether the same shall be then occupied
by the awner of the ety of redemption. ay 3 homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint i receiver lor the benefit of the Morigagee wilth power 10
collect the rents, isues, and profits of the saxd prenuses dunng the
pendency of such foreclosere suie and, in case of sale and 4 deli
crency, dueing the full statwtory period of redemphion, and such
rents, issies, and prafits when collected mny be apphed toward the
payment of the indebtedness. costs, taxes, insuranee, snd other
iems necessary for (he protection and preservation of the property

Whenever the said Mortgagee shall be placed m possession of
the abuve described premuses under an order of 4 court in which
an acboit v pending to foreckmne tus mortgage or o subsequent
mortgage. the sad Mortgagee, m s discretion, may  keep the
satd premises i good repair. pay such current or bagk taxes and
assessments ay my be due on the sand prempes, pasy for and
nenntain such surance i such amounts as shall have been re
quired by the Mongagee, fease the s premises o the Mot
gagor or others upon such wrms and conditions, either within
or beyond any penod of redemption, as are approved by the
court; collect and recerve the rents, ssues. and profits for the
use of the premises hereinabove described; and employ other
persons and expend sl such amounts as are reasonably
pecessary to carry olt the provisons of ths paragraph.

And in Case of Foreclosure of this mortguge by said Mor-
gugee in any court of law or equity. a4 reasonable sum shall be
allowed {or the sobiestor's fees, and stenographers’ fees of the
complamant in such proceeding, and also Tor all outlays lor
documentary evidence and the cost of a complete absiract of
fle for the purpose of such foreclosure, and i case of any
ather suit, or legal prixeeding, wherein the Mortgugee <hall be
made a party thereto by reason of this morigage. 1y costy and
cxpenses, and the reasonable fees and charges of the altorneys
or soligitors of the Morrgagee, so made parties, for services
such suit or proceedings, shall be a further hien.and charge upon
the said premises under this morigage, and afl such expenses
shall becomé so much additional indebiedeness secured bereby
and he allowed 1n any decree foreclosing this mortgage

And There Shall be Included inn any decree Toreckming this
mortgage and be paid vul of the proceeds of any sale made in
vanuance bl any sich decree: 1y All the casts of sughy suit o
s, adverhising, sale, and conveyanee. including attorneys',
seliciters’, and stenographers' fees, outluys for docomentary
evidenes pad cost of sard abstract and examingtion of ttle; (3
all the rioreys advianced by the Morigagee, if any, for the pur
pose aushorized n the mortgage waith mterest on such advances
at the rate set Gorth i the note secured hereby, from the ime
such advances wig made, {31 all the accrued inlerest remaiming
unpand on the indetwdiess hereby secured; and () all the saxd
principal money remairinganpaid. The overplus of the proceeds
ol the sale, o any, shall {n:0 be pad o the Mostgagor.

If the Mortgagor shall pay said pgi= at the tme and m the
manner aforesand any shall abide by, oomply with, and duoly per
form all the covenunts and agreemsais ticezin, then this con
veyanee shall be rull and vorl and Murigagee will, within thirty
$30) days after watien demand therefar by Mirigagor, execuic a
release of satsfacthion of thy morigage. and v oetjagor hereby
watves the benefits of wll statutes of laws which regurne the
carlter execution or debivery of such release or salisfaction by
Mortgagee

it Is Expressly Agreed that no extension of the time for pay
ment af the debt hereby secured given by the Mortguges 10 any
suceessor (n imerest of the Mortgagor shall operate to release, 1
any maaner, the onginal bty of the Morgagor

The Covenants Heeeln Contained shall tind. and the benefits
and advantages shall inure, vy the respecuve bews, exeguton,
admansteitons, successors, and issghy of the partiey hereto
Wherever used, the singular number shall include the piural, the
plura) the singular, and the masculine gender shall include the
ferminine.
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Wlunmchy.nd}pdscalofdrhﬂmmor the day and vear first wniten.

)/ ! _
7_.__//;//13_{4&1... '/“"/.’. o | Seal) \/‘-\ lL’LH red

MAXIM’Im A8, JR. LAURIE S. ZAYAS

Siate of Mol
lﬁf | j
f ;\‘H 10” )

E: wr;,:, , @ noary public, in and for the county and State ;

afofsaxl Do Herety Certify That W-\XIMIl\D ZAYAS, JR. and LAURIE S. ZAYAS, His Wife :
XXM personaly known to me 10 be the same
pu-son whose mrneS ARE subscribed 10 the foregoing instrument, appeared before me 1his day in )
mmandackm«idgu?ntu\‘ THEX signed, sealed, and delivered the said insrumem as  THEIR =
free and voluntary$act for Lh% =30 set forth, incdluding the release and waiver of the right of homesiead.

La

,\ lst ptenber . AD. 1985
ﬁw Lﬁ Luzf
erm' HJNK

F;bd for Record in/ihe-Recorder’s Office of
County, [linois, on the day of A.D. 19

ed in Book

PREPARED BY: SUSAN JOURDAIN

RETURN TO:  MIDWEST FUNDING CORPORATION
1020 31ST STREET, SUITE 401
DOWNERS GROVE, TLLINOIS 60515
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,,\\\ FHA MORTGAGE ACCELERATION CLAUSE
}2‘ All FHA Mortgages - Effeclive 12/01/86
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The marigage shali, with the prior approval of the Federal Housing Comnussioner, of hisdesignee, declars afi

sums secured by this mortgage to be immediately due and payable it ali or a part ol the propérty is sold or
— otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
"\‘j  contract of sale executed no later than 12 months after the date on which the morlgage is execuled to a
purchaser whrise credit has not been approved in accordance with the requiremenis of the Commissianer, {1
the properly1s na? lhe principal or secondary residence of the mortgagor, “24 months” mus! be substituted for

“12 months."] / / ,

f

/"-v;zf;ﬂ;"’,, A AT Lo / . Septenber 1, 1989

( e A e

OIrQWET Ay IMIND .,nyms, JR.

S — “(u,uj«r. RS ST 5"-1,,,._.__.,_
BOrrower'  LAURTE S. ZAYAS -

?

~ September 1, 1989

Borrower

Borrower

sweol MLLURCel )
C()un[y of __ Cﬁi L _ 9 f‘:}fi "‘:é '.2.;8

I, the undersigned, a notary public m and for the said County, in the State aloresaid, DO HEREBY CERTIFY
that . MAXIMINO ZAYAS, JR. and LAURIE S, ZAYAS, His Wife

personnaily known to me 10 be the samae person . Shose name  Ssubscribed to tha [eregotng instrument,
appeared before me this day in person, and acknowledged that 1 Yuignod, sealed and delivered the

sad instrument as . .THEIR _  {ree and voluntary act, for t Xm.“'" 's and purposes thereh sat forth.

Given under my hand and official seal, this . j day ol ‘r‘ 'f . 19?7.., .
. ‘b

b
L {
ynn“b\:‘ A \H\“'sg » Notary Puhlc -)’
Hl‘ o .
i

Comnmussion Expires

This istrument was propared by Midwest Funding Caorporation
1020 31st Street, Suite 401, Downwers Grove, Hinos 60515




