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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on AUGUST 11TH
19 89 _.The mortgugoris BRUCE O, SCHEER AND R. HEIDI LOCKER~SCHEER , HIS
WIFE

("Borrower™). This Securnity Instrument is given to DRAPER AND KRAMER , INCORPORATED
which is organized and ¢xizvipgunder the laws of ILLINOIS , and whose address is
313 WEST MONRQE _STREET CHICAGO, ILLINOIS 60603
("'Lender).

Borrawer owes Lender the princips. sam of ONE HUNDRED FIFTY NINE THOU D
awp '06/100 88-426771

Dollars(U.S_ % 159,000.00 Y Uhas debt is evidenced by Borrower's note

duted the same dute os this Security Instrument (*'Note™), which provides for monthly payments, with the full debt,af not
puid carlier, due und payable on SEPTEMBCR 1ST , 2019 . This Secarity Instrument
secures to Lender: (n) the repayment of the debt elidenced by the Note, with interest, and all renewals, extensions and
moditications: (h) the payment of all other sims, with intorest, advanced under parapraph 7 to protect the security of this
Security Instrustent; and (¢) the peeformance of Boriawors covenants and agreements under tis Security Tostrument and
the Nole. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the following deseribed property

located in COOK County, llinois:

PARCEL 1: LOT 13-=19 IN HAVERFORD ALY SCHAUMBURG, BEING A SUBDIVISION
IN THE WEST 1/2 OF THE NORTHEAST 1/4 CFf: SECTION 24, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MLRIDTAN, IN COOR COUNTY,
ILLINOIS.

PARCEL 2: A NON EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS ON, OVER
AND ACROSS LOT 13 FOR THE BENEFIT OF PARCRL/1l AS CREATED BY THE
DECLARATION RECORDED AS DOCUMENT NUMBER 89013.677.

TAX IDENTIFICATION NUMBER:t 0N7-24-200-003-0000
wich has the address of 272 SPRINGC ﬂﬁﬁ@x CIRCLE . SCHAUM&HRG

FHEinos 60193 (“Property Address”);
[#p Coue|

ToGE THER WITH all the wnpravements now or hereafler erected on the property, and all ensemuents, rights,
appurienances, renls, royalties, mineral, oil and gas rights and profits, water vights and stock and all fixtures now or
herentter u purt of the property. Al replacements and additions shall ulso be covered by this Security Instrument. Al of the
foregomg is referred toin this Security Instrument as the “Property.”™

HORROWER COVENANTS that Borrower is lnwfully seised of the estute hereby conveyed and has the night to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all cliims aml demands, subject 10 any
engumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and nan-unifarm covenanis with
limited variations by jurisdiction to constitute a uniforn security instrament covering real property.

ILLINOIS —singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
-8 VMP MORTGAGE FORMS ¢ {3131 702 4700 « (BOO) 821-720)
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UNIFORM COVENANTS Mm;cr and l,cncIcIr c; «:nlu‘l:m‘( agret u:fhllu %

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the pnincipal of and interest on the debt evidenced by the Note and nny prepayment and late charges due under the Nole.

2. Funds for Taxes und Insurance.  Subject to applicable law or toa wrilten waiver by Lender, Horrower shall pay
te Leader on the day monthly payments are due under the Note, until the Note ss pand in Full, o sum Chunds”r equal ro
one-twelfth of: (a) yearly taxes and assessments which may attwin prionity over this Secunity instrument, (b) yearly
leuschold payments or ground reats on the Property, if any; (¢) yearly hazurd msurance premiums, and (d) yearly
mortgage insurance premiums, ifuny, These items are called “escrow items. Eender may estiovate the Funds due on the
basis of current data and reasonable estimates of future escrow items.,

The Funds shall be held in an institution the deposits or acconnts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, annbyzing the account or ventymg the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permnts Lender 10 make such o charge Borrower and
Lender may agree in writing that interest shall be puid on the Funds, Unless an agreement s made or appheable Taw
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or carmings on the Funds, Lender
shall give to Burrower, without charge, an annual accounting of the Funds showg credits and detats 1o the Funds and the
purpuse for which each debit to the Funds was made. The Funds are pledged as addstional security For the sums secured by
this Security EInstrument.

It the amount of the Funds held by Lender, together with the future monthly payments of Funds pasvable prior (o
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's oplion, either promptly repaid to Barrower or credited to Borrower on mothiy payments of Funds. 15 ihe
amount of the Fuads held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary Lemake up the deficiency in one or more payments as cequired by Lender

Upon paymeat in full of ail sums secured by this Security Instrument. Lender shall promptly refund to Horrower
any Funds held by Leader. IF under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 4 the sale of the Property or its acqunsition by Lender, any Vunds held by Lender at the time of
application as a credit agaissshe sums secured by this Security Instrument.

3. Application of Paviarnis.  Unless applicabte law provides otherwise, all pavments received by Lender under
paragraphs 1 and 2 shall be apgities. first, to late charges due under the Note; seeond, to prepayment charges due under the
Naote; third, to amounis payable Gnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Licns,  BoecOwer shall puy all taxes, assessments, charges, fines and impositions attibutable to the
Property which may attain priority gves this Security Instrument. and leaschold payments or ground rents, if any
Borrower shall pay these obligations insae manner provided in paragraph 2, orif not paid o that manner, Borrower shall
pay them on time directly o the person owed gayment, Borrower shall prompuly furnish to Lender all notices of amounis
to be paid under this paragraph. IT Horrowel makes these payments directly, Borrower shadl promptiy furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Leedwhich has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation seCuridoy the ticnwin a manner aveeptable to Lender; (B) contests in good
faith the lien by, or defends against enforcement of the'iica in, legal proceedings which in the Lender’s opimion apernte to
prevent the enforcement of the lien or forfeiture of any partof the Property: or (0 seeures [rom the holder of the hen an
agreement satisfactory to Lender subordinating the lien to (his Yecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority evesthis Security istrument, Lender may ave Borrower o
notice identifying the lien. Borrower shall satisty the liea or tale ¢es or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurunce.  Borrower shull keep the improvenierisnow existing or herealler erected on the Property
insured against loss by Hre, hazards included within the term “extendedorierage™ and any other hazards for which Bender
requires insurance. This insurnnee shall be maintained i the amounts and for the periods that Eender requures. The
insurance carrier providing the insurance shall be chosen by Borrowesabject to Lender's approvat which shall not be
unceasonably withheld.

All insurance policies and renewals shall be aeceptable to Lender andsha!l melude o standard mortgage clause
Lender shall have the right to hold the pelicies and renewals. If Eender requires g arrower shall promptly give to Eender
all receipts of paid preminms and renewal notices. In the event of loss, Borrower skl save prompt notice (o the insurance
carrier andd Lender. Lender may make proof of loss if not made prompily by Borrowere

Unless Lender snd Borrower otherwise ugree in writing, wnsarienve proceeds shinl be applied 1o resteration or repanre
of the Property damaged, if the restorntion or repair is economivally feasble and Lender's cecurity s not lessened. If the
restoration or repair s not economically feasible or Lender's security would be lessened, th insesance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any elicess pind 1o Borrower. IF
Horrower abandons the Property, or does not answer within 30 days o notice from Eender thavabd sdsarance carner has
offered to settle a claim, then Lender may collect the insuranee proceeds. Lender may use the proceddsaca vepatr or resfore
the Property or to pay sums secured by this Security Instrament, whether or not then due. The Mg eriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apphcation ot procecds 1o principal shidioot extend or
postpone the duc date of the monthly payments referred tom paragraphs Tand 2 or change the amount of (e payments. 1
urncler paragraph 19 the Property is acguired by Lender, Borrawer's right toany insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenunce of Property; Leascholds.,  Dorrower shall not destroy . dainage o substantlly
change the Property, allow the Praperty to deteriorate or commit waste, I thas Security Tnstrument is on o leaschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires tee hitle to the Property, the leasehold nnd
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Properety: Mortgaie Insurance, I Borrower fails to perform the
covenants nnd agreements contained in this Security Instrument, or there is a legal procecthng that soay significantly attect
Lender's rights in the Property (such as o procecding in bunkruptey, probate, for condemnation or 1o enforee laws or
regulations), then Lender may do and pay Tor whatever is necessary te protect the value of the Property and T ender's rights
in the Property. Lender's actions may include peying any sums secured by o len which has priority over this Security
Instrument, appearing in court, puying reasonable attorneys’ fees and enterning on the Property o muke repairs Although
Lender may take action under this paragroph 7, Lender does not have to do sa

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [Instrument. Unless Borrower and Lender agree 1o ather terms of payment, these aimounts shall bear imterest from
the date of disbursement st the Note rate and shall be payable, with mterest, upon notice tfrom Lender to Horrower
requesting payment.
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L1TH AUGUS 89

Fias BPLasSEDUNTE DY VETopsti s RiDE R s made this dav of L4 .

and 1s ineorporated witoand shall be deemed to amend and sepplemient the Mortgage, Decd of Trust or Secanty Deed (the
SSecuriy Tnstrument™ ) of the same date, geven by the undersigned (the "Borrower™ ) tosecure Borrower’s Note to

DRAPER AND KRAMER , INCORPORATED

{the “lLender™)
ot the same Jdote and coserimng the Pro erly described in the Security Instrument and locited at.
B A

272 SPRING CREEK CIRCLE SCHAUMBURGC , TLLINOIS 60193

[Hroperty Addrass)

The Property includes, but is not fimited to, o parcel of land improved with u dwelling, together with ather such parcels and
certain common areas and factlities, as described in

fthe “Dectaratton®™), The Property asipart ol a planned ﬁw\}lb\éygﬁﬁll h"llv“géianMBUl-‘('

tName ol Planned Ut Developenent !

(the "PUD L The Péoperty also includes Borrower's interest in the homeow ners assockttion of cgaviddent entity owmng or
managing the comman areas and facilities of the PUD (the “Owners Association™) and the sises, benetits and proceeds of
Borrower'sterest.

PUD CovEN s~ Anaddition 1o the covenants and agreements auude i the Secutity Tnstrument, Borrower and
Lender further covenant and e as follows:

A. PUD Obligntions, Ssorrowes shall perform all of Borrower's obhigations under the PUDS Canstituent
Documents The “Constituent i2eaments’ are the () Declaration: (i) articles of incarporation, tmustanstraaneni or iy
equivalent document which ereates thefdwners Associntion, and G any by laws o ather rules ar reguliviions af the Chwners
Association  Horrower shall prompilyugy, when due, ol dues and assessiments imposed pursiant e te Constituent
Documents.

B. Hazard Tnsurance, So laey as Qe Ovners Associatiog smamtains, with a penerally aceepted insuranee career, a
master” or Ublanket” pohcy insuring the Froprety which is satisfactory to Lender and which provides insurance coverage
W the amonnts, for thie periods, and against the Gadpeds Lender requires, meluding fee and hazards mcluded within the term

extended coverage,” then:
(1) Lender winves the provision in Unifedonn Cavenant 2 for the moanthty payment to Lender ol one-twellth of
the yearly premum installments for hizand wisurinee on thoProperty, and
(i) Borrower's obligation under Uniform Covenaat S to muntain hazard isurance coverape aon the Property s
deemed satistied to the extent that the required coverage is proviasd by the Owners Association polecy

Borrower shall give Lender prompt notice of any lapse s edguired hazird insurance coverage provided by the master
or blunket policy

I the event of i distribution of hezard insunnee procveeds i bew of restoration of sepatt following o loss to the
Property or to comimon areas and facilities of the PUD, any proceeds gayable to Barrower are hereby asagned and shall be
patd to Lender. Lender shadl apply the proceeds to the sums secured b7the Security Insteument. with any excess paid to
Horrower

€. Public Liahility Insurance. Horrower shall take such actions s may Oc reasonable 1o insure that the Owners
Association maintatns i public hability insurance poticy acceptable tn forn, ameis, sod extentoteaveripe to Tender

1. Condemnatlon, The proceeds uf any award or claim tor damages, direcearZepseguential, payahle to Boriower in
conttection with ans condemnation or other taking of all or apy part ol the Property or2Gecemmaon s eis and Facrlities of the
PUD. or for any conveyance i Stet of condemmation, are hereby assigned and shall be paic=to Lender Such proceesds shall
be applied by Leader to the sums secured by the Security Instrument as provided in Unatorln Covenant 9

E. Lender's Prior Consent. Borrower shall not, except alter noitee to Lender and i Lender’™s poor wiitten
cansent, either partition or subdivide the Property or consent tor

(1) the abandantient o termnatian al the PUD, exvept for abandonment or termmatanseguired by Liwan the
case af substantil destruction by fire or other casuadty or in the case ol taking by condemnation or Gdneat domain,
1) any amendment toany provision of the “Constituent Documents™ if the provision as 1o e eapress benelit

ol Lender;

() ternnmation of professional management and assumpiion of selt-management ol the Owiers Association;

ur
Gvyoany activn which would have the efect of rendering the public habihty msurance coverage tanntamed by
the Cheners Assoviation wiaceeptable o fender
¥, Remedies, I Borrower does not pay PUD dues and assessments sohen due, then Tesader may pay ther Any
amounts dishbursesd by Lender under this paragraph Foshall become additional debt of Horrawer seenred by the Securnty
Insteument Unless Borrower and Fender agree to other terms of paytent, these amounts shabl beat sterest from the date of
Jishursement at the Note rate and shall be payable, with interest, upon notice from 1 ender 1o Borrower reguesting payment

By SIGNING HELOw Borros er aecepts and agrees to the terms and provissons contamed i tus PUD Rider
P |

PN " )
B (_"_/ ,—_)),/ .
TP v (Senl
HRUCE O SCHEER G- glioal)

. ) ’/ ,‘. “ .o 4 !’
.-J [ -)'— ‘ - f(\ ‘uly
£<. HBIDT LO‘GKf‘R-SCHEEI(! Kot

MULTISTATE PUD RIDER—Smgie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form: 31%0 12/83
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