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MORTGAGE

THISMORTGAGE ("Sceurity Instrument™) is given on August 31
19 89  The morigagor is
DENNIS M. RATFITTY AND MARY ANN RAFFERTY, RIS WIFE

("Borrower™). This Stcvrity Instrument is given to
Househnld Bank fso A Federal Savings Bank .
which is organized and ¢xiniggunder the laws of  THE UNITED STATES OF AMERICA , and whose addressos
255 East Lake Street,.b’comingdale, Illinois 60108

Borrower awes Lender the principnlaom of 89"';26777 (hender™

THIRTY FIVE THOUSAND AND NO/’'COTHS -

Dollars (U &% 35,000.00 ) This debr s evideneed by Barrower's note
duted the same date as this Sccurily Instrument (UNote''), which provides for monthly payments, with the full debtat not
maid carhier, due and payable on Septemiasl, 2019 This Security Instrument
secures to Lender: () the repayment of the debtZvidenced by the Note, with anterest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ozerest, ndvanced under paragriaph 7 to protect the seeunity of this
Security Instrument; and (c) the performance of Borreaa®s covenants and agreements under this Secunity Tnstrument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the fullowing described property

located in COOK County, Hlinois:

UNIT 38~-2 TOGETHER WITH ITS UNL1YIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN THE HAVZINFORD AT SCHAUMBURG
COLONY CONDOMINIUM, AS DELINEATED A%WP DEPINED IN THE
DECLARATION RECORDED AS DOCUMENT NULBZR 89~012751, AS
AMENDED FROM TIME TO TIME, LOCATED I HAVERFORD AT
SCHAUMBURG, BEING A SUBDIVISION IN THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NOURTH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUOX COUNTY,
ILLINOIS.

P.T.N: 07-24-200-003
underlying property

which has the address of 291 Sprhr;l'ﬁ,”Creek Cirecle Unit 2 Ff&l”.lumburg

Hhinos 60173 CProperty Address™),

(2 Lodel

Toxar THER WHHHE all the improvements now or herealter erected on the properes. and adl casements, rights,
appurtenances, rents, rovalties, mineral, ol and gas rights and profits, water cights and stock and all fistores pow or
Bercatter a pact of the properts. All replacements and additions shall also be covered by this Secunity Instrument. All ol the
foregomg s referred tore this Security Instrument as the " Property ™

Borrowrr CoviNasts thit Borrower o TawFully seised of the estate hereby convesed sond has the night 1o
mortgage, v amt gonses the Property and that the Property w unetcumbered, exeept Yor cncambirances of record
Borrower warrants amd wall defend generally the titde to the Property against all chivms and demunds, subject to any
encumbranees of record

THIS SECt REIY ISSTREMENT combipes amform coscaimnts for nanonal use and non-unform covenanis wath
Lented varons by guisdiciion to constiute s wmform secunty mstnunent cos ering el property

ILLINOIS S faminy -FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@, BFILy - VRHE RMCHITGAGE LIRS 8 0 L2y L Hapu b HOO 21 o Amended 5/87
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¥, Payment of Principal and Interest; Prepayment and Late Charges.  Booower shall prompls pay when due
the prncipal ol andnterest on the debt evidenced by the Note and any prepis inentand Late charges due under the Nore

2. Funds for Taxes and Insurance.  Subject tloappheable faw o tosoantten waiver by Tender, Borrower shall pay
to Lender on the day monthly payments are due under the Sote, unbl the Note s pad i fullcasum B andsy equal 1
one-twelfth of (a) yearly taxes and assessiments which may attnn prorsts over thas Securty fnstrament. by seandy
lenschold payntents or grownd rents on the Praperey, of any: (e vearly hazord msuranee premums, and (d) searly
mortgage tnsurance premiums, if uny. These iterms are called “eseron items ™ Dender gy estimate the Funds due on the
basis ot current data and reasonable estimates of future escrow tems

The Funds shall be held inan institution the deposits or acvounts of which are insired on paaranteed by o tederal
or stade ageney (nctuding Lender it Lender is such an institution). T ender shall apply the Funds (o pay the eserow items.
Lender may not charge for holding and applying the Funds, amalyzing (he account or verifying the escrow items, unless
I ender pays Borrower interest on the Funds amcd applicable law permits Lender to make such i charge. A charpe assessed
by Lender in conneetion with Borrower's entering imta this Seearity Tostrument o pay the cosi of an independent tis
reporting service shall not be a charge for purposes of the preceding sentence,  Borrower and ender may agree in writing
that interest shall be puid on the Funds. Unless an agreement is nrade o apphicable Low requires interest to be paid, Tende
shall not be reguired to pay Borrower any interest o carnings oa the Funds. Feader shall pive 1o Borcower, without chirgse,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose Tor which cach debit 1o the
Funds was made. The Funds are pledeed as additional security For the suims secured by tlas Seovnity Tnstonment,

If the amount of the Funds held by Eender, together with the future monthly payments of Funds pavable prior to
the due dotes of the escrow ilems, shall exceed the amaount required to pay the escrow smems when due the exeess shall be,
at Borrower's option, cither promptly repisd 1o Borrower or credited 1o Borrower an monthly payments of Funds 1 he
amount of the Fungs held by Lender is not suflicient ro pay the escrow stems when due, Borrower shall pas to Fender any
amount necessary teinake up the deficieney inone or more pavments as requered by Lender

Upon payriensin full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Eepaes, If under paragraph 19 the Property s sold or acquired by Eender. Tender shall apply, no later
than immediately prior/to he sale of the Property or its acquisiiion by Lender, any Funds held by Lender at the time of
apphication as a credit aganst she sums secured by this Security Instroment

3. Application of Fayrionts,  Unless applicable law provides otherwise, all payments recened by Tender under
paragraphs | und 2 shull be applicd: first, to late charges due under the Nate, second, to prepayment charges due under the
Note; third, to amounts payable uridzy paragraph 2: fourth, to interest due; and last, to principal due

4. Charges; Liens. Horrower<hall pay all taxes, assessments, charges, fines and imposittions atinibutable 1o the
Property which may attain priorityovir this Security Instrument, and leaschokd payments or ground rents, b any
Borrower shall pay these obligalions in the manner provided i paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptiy furnish 1o Eender all notices of amounts
to be paid under this parugraph. If Borrowcr makes these payments dhrectly, Borrower shall prompily furimsh to Leader
receipts evidencing the payments.

Borrower shall promptly discharge any hcnswhich has prionity over this Secunity [nstrument unless Berrower: (i}
agrees in wriling to the payment of the obligation sceeved by the lien ina manner aceeptable to Lender, (by contests i good
faith the liea by, or defends aganst enforcement of thie hen in, fegal proceedings which i the ©ender's opimon operate to
prevent the enforcement of the lien or forfeiture of any purd ol the Property, or (¢) secures rom the holder of the hen an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1 Lender determines that any purt of
the Property 1s subject (o a lien which may attain priosity werithis Secunty Instrument, Lender may give Borrower
notice identifying the lien. Borrower shall satisfy the lien or tuiseOnie or more of the actions set forth above waithin 10 days
of the giving of notice.

8. Hazard Insurance, Borrower shall keep the improvemeats now existing or hereafler erected on the Property
tnsured against loss by lire, hazards included within the term “extended oOverage” and any other hazards for whichi Lender
requires insurnnce. This insurance shall be maintained i the amounis/aest foe the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesito Lender's approval whsch shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender andg=halinclude o standard mortgage cluuse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Baghower shall promptly give to Fender
all recerpts of paid premiums and renewal notices. [n the event of loss, Borrower shiall gz prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Horrower

Unless Lender and Borrower otherwise agree in writing, thsurance procecds sl e panhied to restoration or repinr
of the Property damaged, if the restoration or repair iy ecanomically feasible and Lender'd securily s not lessened. I the
resteration or repat is nol economically feasible or Lender's security would be lessened, the indinanee proceeds shadl be
applied to the sums securwd by this Security Instrument, whether or not then due, with any efeesy pand to Horrower IF
Borrower abandons the Property, or does ot answer within 30 days s notice from Lender that Giesnsarnnee carver has
offered to settle u cluim, then Lender may collect the msurance procecds. Lender may use the procecdsa e repanre or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due FThe 30-diy/ponod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writipg, any appheation of proceeds to pnncipal shadb ot extend or
postpane the due date of the monthly payments referred 1o m paragraphs 1and 2 or change the amount of the paymenis T
under paragruph 19 the Property s acquired by Lender, Borrower's right to any msurance policies and proveeds resulting
From damage to the Property prior to the acguisition shall pass 1o Lender 1o the extent of the sums secnred by ths Secunily
Instrument imniediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy s damage or substantially
change the Property, allow the Property to deteriorate or cominit wiste It this Securtty Instrament s on o leasehold,
Horrower shall comply with the provistons of the lease, and of Borrower acyuires Tee tithe to the Property, The leaschold and
fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Boreower Fatds 1o perlorm the
covennnts and agreements contained in this Security Instrument, ar there is i legal proceeding that may sigmficantly affevt
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee livws or
regulations), then Lender may do and puy for whitever is necessary to protect the value of the Praperty and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by @ hen wiich has priorty over this Secunity
Instrument, appeartng in court, paying reasonable atiorneys’ fees and entening an the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become additrons! debt of Borroser secured by this
Security Instrument. Unless Borrower und Lender agree 10 other terms of pasment, these amounts shall bear interest from
the date of disbursement at the Note rute and shall be payable, with interest. upon notice from Fender to Borrower
requesting payment.
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UN Qoo OP'Y

THIS CONDOMINIUM RIDER is made thia _31at ______ day of Auguat . 1989 ., and is
incorporated into and shall be deemed to amend and supplement the Merignge, Doed ol Trust or Security Deod (the "Security Instrument®) of
the same dala given by the undersigned (the "Borrawer”} to secure the Borrowur's Note to

(the "Lender)

of the same dato and covering tha Property coscribed in the Socurity Instrument ond localad al.

—291 SPRING CREEK CIRCLE #2 SCHAUMBURG, . 80173

{Propedty Adkdrase)

The Property Includes a unlit in, together with an undivided interest in the common alemems of, a condominium projuct Khown a8’

_THE HAVERFORD AT SCHAUMBURG COLONY

[Neme of Condominium Project)

{the "Condominium Project®). If the owners association or other entity which acls for the Condominium Praject (lhe “Ownors Assaciation”)
holds tille to the property ‘U the bencfit or use of ita membeora or aharcholders, tha Property alno Includes Borrowor's interesl in the Owners
Association and tha uses, naruceeds and benefits of Borrower's inlerest.

CONDOMINIUM COVEMANTS. In addition o the convanants and agreoments made in the Seocurlty Instiumant, Borrower and Lender
furthor covenant and agrea as folaw.:

A. Condominlum Obligatiana . Borrower shall perform all of Borrower's obligations under thu Gendominium Projoct’s Gonstituont
Documeants. The *Constiluert Documeiits? are the: () Declaration or any other decument which creales (he Condominium Project;
{i) bylaws; {il) code ol regulations; and {iv) ot=er equivalent documenis. Borrowar shall promplly pay. when due, all duos and assesaments
imposed pursuant {o the Constlituant Documents.

B. Hazard Insurance. So long as the Oviners Associalion maintains, with a gonerally accepled insurance carrier, a “masler” or
“blanket” policy on the Condominium Projecl which is Gatisiactory to Lendar and which provides insurance coverage in the amounis, for the
periods, and against the hazards Lender requires, inchuding fire and hazards included within the term "extended coversge®. than:

(i) Lender walves the provision In Unllorm Covziant 2 for the monthly paymeni lo Lender of iwollih of the yaurly
premium installments for hazard insurance vn.\bJ property: and
{i) Borrower's obligalion under Unllorm Covenani & to mainlaln hazard insurance coverage on the Property is deemed salisfied
1o the exient that the racuired coverage ia provided oy the Ownors Association policy.
Borrower shall give Lender prompl nolice of any lapse in required hazard Insurance coverago.
In the evenl of a distribution of hazard insurance proceeds in lisu of riaicration or repair lollowing & losa 1o the Property, whother 1o
the unit or 1o common alements. any proceeds payable 1o Borrower are herel'y sssignod and shall be paid 10 Lender for application o the
sums secured by the Security Instrument, with any excess pald {¢ Borrower.

C. Public Liabllity Insurance, Bomower shall lake such aclions as miy }e reasonable 1o insure thal Ihe Owners Asscciation
maintains & public lability insurance policy acceptable in form, amount, and extenl oi-coveran= lo Lendar.

D. Condemnation. Ths proceeds of any award or clalm for damages, direct or co=ariuenlial. payable to Borrower in connactlon
with any condemnation or other taking of all or any part ol the Praperly, whother of the unit or o! the common slemonts, or lor any conveyance
in lieu of condemnation, are hereby assignad and shall be paid to Lender. Such proceecds shall b apriied by Londer 1o the sums secursd by
the Security Instrument as provided in Uniform Covenant 8.

E. Lender's Prior Consent. Bomower shall nol, except aller notice to Lender and wilh Lendars pricr writton consenl. sliher
partilion or subdivide the Proparly or consent to!

(i} the abandonment or lesmination of the Condominium Project, excep! lor abandonment or totminal o coquired by low in the
case of substantial destruction by fira or other casuaily or in lhe case of laking by condemnation or/omineni domain;

i) any amendment to any provision of the Constiiuent Documents i the provision is fof tho sxpross beaoft of Londer:

(i) termination of professional management and assumplion of sef-managoment of the Owners Association: or

{iv) any action which would have the alfect of rendering the public liability insutance coveraye maintained byithe Ownaers
Association unacceplable 1o the Lender.

F. Remedies. If Barrower does rot pay condominium dues and assessmantis when due. then Lander may pay thom.  Any
amounts disbursed by Lender under this paragraph F shall bacome additional dobt of Borrower secired by tha Securily Instrument.  Unless
Borrower and Lender agree to other terms of payment, {hese amounts shall bear interest from the date of disbursoment at the Note rate and
shall be payable, with interest, upon notice from Lendor to Borrower requesting paymont.

2LLOTLER

BY SIGNING BELOW. Borrower accepts and agrees 1o [he ferms and provisions conlainad in this Condominium Ridaer.

(L%)Lﬂ A fr ( * {Seal) (Seal)
DENNIS M. RAFFERTY Borrowar Retrwmer

N

DY .- TR W R Y. (Seal) {Soal)
MAv N RAFFERﬁ L -J- Bottawer Bareawar
Hoep

MULNSTATE CONDOMINIUM FIDER - Single Family - FNMA/FHLMC UNIFORM INSTUMENT Farm 1027 121)
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THE MORTGAGE OF THE CUBJECT UNIT SHOULD CONTAIN THE
FOLLOWING LANGUAGE:

THE MORTGAGOR ALUSO HERFLUY GRANTS TO THE MORTGAGEE, ITo
SUCCEBLORE AND ASSIGNS, A5 RIGHTS AND EASEMENTS APPURTENART
PO THE SURBJECY UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT COF SBAID UNIT SET FORTH IN THE
DECLARATION OF CONDOMINIUM. £.78 ‘1-)*-,7?7

I ]

THIS8 MORTGAGE 18 SUBJECT TO ALK WIGHTS, EASEMENTS AND
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAlG
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SATD
DECLARATION WERE RECITED AND STIPULALVEL AT LENGTH HERLIN.




AN i bhvehbleke iR Y

THIS PLANNED UNIT DEVELOPMENT RIDER is made this. 31at ___ day of _Auguat 1989 . . »sd
is incorporsted inlo and shall be deomod to amend and supploment the Mortgage, Doad of Trust or Socurity Doed (the *Sacurity Instrumen®)

cl the same dato, given by lhe undersignaed (the "Borrower®) to secura the Barrower's Nole o
HOUSEHOLD BANK fsb (iho *Londer*)

of the sume dale and covering the Proporty described in lhe Securily Instrumont and locatad at

291 SPRINQ CREEK CIRCLE #2 SCHAUMBURG, IL 80173

{Proparty Addenss)

The Property Includes, but is not limiled to, @ parcel of land improved with a dwolling, togother wilh alhet such parcels and certain common
areas and facilities, as described in

(the "Oeaclaration™). The Properly is a part of a planned unlt development known us:
THE HAVERFORD ‘T SCHAUMBURQ COLON

[Hamea of Manned it Develepment)
(tho "PUDO"). The Properly alsc includes Borrowar's interast in the homoownaers association or equivalont enlity owning or managing the commoan
areas and facilities of the P.D (the “Owners Associalion®) and tho uses, benolls and proceods of Durrowor's Intorost.
PUD COVENAM'S. In addition 10 the covenanls and agreemants made in the Socwily Instrument, Jorrowar and Lender hirthor

covenant and agree as f{oliow .

A. PUD Obligations.  Borrower shall perform all of Botrowar's obligalions undes the PUD's Constituent Documents. The
“Constituent Bocumenis® are tha: () declarntion; (i) articiea of incorporation, trust instrument or any equivalent documont which crontoa the
Owner's Associalion; and (lil) any By-aw: or othor rules or rogulations ol the Owners Assoclation. Borrowar shall prompily pay, whon cus.
all dues and assessments imposed pursvan! to the Constiiuent Documonms.

B. Hazard Insurance. So lonj s the Ownars Assoclalion maintaina, with a gonoraily accepted Insuranca canior, a
“masler* or “blankel® policy insuring the Figpeity which s satlsfactory 1o Lender and which provides insurance covaragoe in tha ameounls, for
tha periods, and against tho hazards Lender requlrer, Jnsiuding fire and hazards inclyded within tho tarm "oxtended covorage®, thon:
{)) Lender waives the provision inciuded ir Uniform Covenant 2 lor the monthly paymont (o Londer of ona-twellth (1/121h)
of the yearly premium Insialiments for hazard ir surance on the Property. and
(%) Borrower's obligation under Unilorm Coverant 5 to maintain hazard insurance coverage on tha FProperty is doeomaed
satisfied to the exlunt that the required cavarage 1 provided by the Owners Association policy.
Borrawar shall give Lender prompt nolice of any lapse in Leqiired hazard insurance covorage pravidoed by the masior or binnket policy
I the event of a distribution of hazard insurance proceads ini:dnu of rostoration or repair fodlowlng a loss 1o the Proporty or to
common areas and lacilties ol the PUD, any proceeds paysble to Forrowsr are hercby assigned and shall be paid o Lender.  Londer shall
apply the proceeds to the sums secured by the Sccurity Instrument, wi'n anr excess paid to Borrowuor.

C. Public Liability Insurance. Borrower shall take such sctiuns as may be reasonable la insura that the Ownars

Assoclation maintains a public liability insurance policy acceplable in lorm, amornt, and extont of covarage lo Lender.

D. Condamnation. The proceeds ol any award or claim for damages. dir cl.or consequential, payable lo Borrowor in
connection with any condemnation or other laking ol all or any pail oi 1he Property o7 the common araas cf the lacilltios of the PUD. of lof any
conveyance In lieu of condemnation, are hereby assigned and shall be paid 1o Lender. /Sach procoeds shall bo applicd by Lender to the sums
sacured by the Security instrument as provided in Unlform Covenant 9.

E. Lendeor's Prior Consent. Bormower shall not, except afler nolice 1o Lender ancwith Londer's prior wiitlen consent,

either partition or subdivide the Proparly or consent lo:

) the abandonmenl or termination of the PUD, axcopt for abandenmen! or termination requl ea 'y law in the case ol substantial
destruclion by fire or other casually or in the case of a laking by condemnation ¢r eminetit domain,

(iiy any amendment to any provision of the "Conslituent Documents” i the provision is for tho axprazs benaefit ol Lender.

{iif) termination of professional management and assumption of sell-management ol the Qwnaors Asxs ciation. at

{lv) any action which would have the effact of rendering the publlc liabllity insurance coverage maintain/d by the Owners
Association unacceplable to Lender.

$

E 'A )
P ¢

F. Remedies. Ii Borrower does nol pay PUD duos and assessmoents whon due. thon Lendoer may payinein. Any amounts
disbursed by Lendar under this paragraph F ahall become addilional dobi of Borrower socured by the Securily Instrumen..  Unless Borrowor and
Lender agree lo other terms of payment. these amounts shall bear interest {rom the date of disbursement at the Nolu rale, £.nd shall
be payable, with inlerest, upen notice from Lender to Botrowar requesling payment.

-
o

y]
3

LLL!

BY SIGNING BELOW, Borrower accepts and agrees (o the (erms and pravisions conlained in this PUD Ridoer.

{Seaal) (Soal)

Borrower Botrower

{Soal)

Aorraowor

MULTISTATE PUD HIDER - Single Family - FNMA/FHLMC UNIFORM INSTUMENT Form 2150 1284
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