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Thig instrument was prepared by:
MARGARETTEN & COMPANY INC KIORTGAGE
850 W 175TH ST HOMEWOOD IL 60430 621019032
THIS MORTGAGE (‘*Security Instrument'’} is given on August 29th, 18889
The mortgagor is
DOLORES Vv AIELLO, DIVORCED AND NOT SINCE REMARRIEQ

(**Borrower’'), This Security Instrument is given to
MARGARETTE'Y % COMPANY, INC.

a corporation which ivorganized and existing under the taws of the State of New Jersey , and whose
address is . o
U 20 QFAC
One Ronson Roe&d 8-’ 'Ikbu'?ﬁ
Iseldin, New Jerseys 08B30
("*Lender’’).
Borrower owes Lender the principoosiam of

F4fty Thousand, arm2 00/100
Dollars (U.S. $ 50.000.00 ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument (**Note’*), which prodiries for monthly payments, with the full debt, it not paid earlier, due nnd payabic
on Saptember 1st, 2004 ., This Security Instrument secures 1o | ender: (1) the repayment of the
debt evidenced by the Note, with interest, anc all renewals, extensions and moditications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to pratest the security of this Security Instrument; and (¢} the performance of
Borrower's covenants and agreements under this S<onrity Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following darcrioed property located in- COOK County, Dlinois:

SEE ATTACHED LEGAL DEGSCRIPIIONM

which has the address of
18304 RIEGEL RD HOMEWOOD, Il 60430 Cg
Propeny Adu.lrn&h

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights
appurtenances, rents, royalties, mineral, oil und gas rights and protits, water rights and stock and all fixtures now or hereafte
a part of the property. All replacements and additions shall alsa be covered by this Security Instrument. All of the foregoing i
referred to in this Security Instrument as the ''Propenty.”’

BORROWER COVENANTS that Botrower is lawfully seised of the estnte hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrunces of record.
Borrower warrants and will defend generally the tile to the Property against all clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a4 uniform seeurity instrument covering real property. Soo

ILEANOIS--SINGLE FAMILY —FNMA/FHIMC UNIFORM INSTRUMENT
MAR: 1205 (Rev. 7/87) Form 3014 12/8)
Replaces 1 WM (Rav 7/R4) and MAN 108 (2 86)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puymeni of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly pay when due the principal of and In-
terest on the debt evidenced by the Note and any prepavinent and Juee churges dhue uider the Nuole.

2. Funds for Taxes and Insurance. Subiject to applicable law or to o written waiver by Lender, Borrower shall puy (o Lender on the diny
monthly payments are due under the Note, until the Note ix paid in Full, o sum ("'Funds®™) equal to one-twelfit of: (a) yearly luxes and
assessments which may attain priority over this Security Instrument; (b) yeurly leuschold puyments or ground rents on the Property, if any; (¢)
yeurly hazurd insurance premiums; and (<) yearly mortgage insurance prentiums, it ony. These itens are called Cescrow items.'* Lender may
eslimate the Funds Jue an the basis of current datn and reasonable estimates of future escrow ilems,

The Funds shall be held in un institution the deposits or wecounts of which ase insured or guaranteed by o federal or state agency tin-
cluding L ender iv Lender is such aninstitution). Lender shall apply the Funds to pay the escrow items, Tender may not churge for huiding and
upplying the Funds, analyzing the account or verifying the escrow itemns, unless Lender pays Burrower inlerest on the Funds nnd applicable
law permits Lender to make such a charge. A chiarge assessed by Lender in connection with Borrower's entering inte this Security Instrument
to pay the cost of an indepedent tax reporting service shall not be o charge for purposes of the preceding sentence. Hartower and 1.end
may agree in writing that interest shall be paid on the Funds. Unless an agreement is madde or applicable law reguires intesest 1o be pai
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without chirge, an annu
accounting of the Funds showing vredits and debits to the Funds and the parpose ter wlieh each debig to the Funds was made. The Funds ardg »
pledyged as additiopal security for the swms secured by this Security Instrument. o«

It the winount of the Funds held by Lender, wgether with the Fature moenthly payments ol Funds payable priot to the due dates of the .
escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either promptly %
repaid (o Borrowe: orcredited to Borrower on monthly payments of Fuads. I the mmnount o) the Funds held by Lender is not sufTicient 1o
pay the escrow items <o nen due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more peyments as re- m
quired by Lender.

Upan payment in Julllof all sums secured by this Security Instrument, Lender shall prompty retund 1o Borrower any Funds held by
Lender. If under paragrigin s the Property is sold or acquired by L ender, Eeader shill apply, no later than immediately prios 1o the saie of
the Property or itv acquisicor by Lender, any Funds held by | ender at the time of applicalion as a credit against the sums secured by this
Sccurity Instrument.

3. Application of Paymenis. /Jaless applicabie law provides otherwise, al) puyments received by Lender under paragraphs 1 and 2 shall
be applied: first, to late charges dus under the Note; seeond, 1o prepavinent ~harges due nnder the Note; shird, to amounts payahle under
paragraph 2, fourth, 1o interest due; and last, to principal due,

4. Charges; Llens. Borrower siall pav.all taxes, assessmenis, charges, Fines and émpositions atinibutubic 10 the Property which may at-
tain priority over this Sceueity [nstrument, avd f=aschold payments or ground reats, if any. Borrower shall pay these obligations in the man-
rer pravided in paragraph 2, or if not paioia Zaat manner, Borrower shall pay them on time direct)y ta the person owed pryment. Barrower
shall promptly furnish to Lender all notices of apiGunts to be paid under this paragraph. 11 Burrower makes these payments directly, Hor-
rower shall promptly furnish to Lender receipts evidoncing the pavments.,

Borrower shall promptly discharge any lien whick-has priority over this Security Instrument unless Borrower: (_) ugrees in writing to the
payment of the obligation secured by the lien in g manper acceprable 1o I ender; (h) contests in good faith the lien by, or defends against en-
forcement of the licn in, legal proceedings which in the Cendes's opinion operale to prevent the enforcement of the lien ur torfeiture of any
part of the Property; of (¢} sevures Trom the holder of thedpaan sgreement sitisfucrory to Lender subordinating the lien 1o this Security In-
strument. [f Lender determines that any part of the Property is subject o a lien which nwy attain priority over this Security Instrument,
Lender may give Borrower o notice identifying the lien. Borrover shall satisfy the lien or take one or more of the actions set forth above
within 10 days ol the giving of notice.

5. Hazard Insurance. Horrower shall keep the improvements sam existing or hereatter erected on the Properiy insured against loss by
hire, hazards included within the term extended coverage' and any o huzurds for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires.((h7 inwrance careier providing the insurance shalt be chosen by Bor-
rower subject to Lender’s approval which shall not be unreasonahly waindield,

Al insurunce policies and renewals shall be accepiuble 1o Lender and salvinchude o standard mortgage clause. Lepder shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall propily give to Lender all receipts of paid premiums and renewat
notices. In the event of fuss, Borrower shall give prompt notice 10 the insuraosCcarrier and Lender. Lender may muke proof of loss il not
made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sball beapplied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible und 1lender's security 30 ot lessencd. IF the restoration or repair is not
cconomically feasible or Lender's security would be lessened, the insurance pracecds shollbe applied to the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. If Borrower abandans 1tie 2oaperty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Leander may ¢oilcci vhe insurance proceeds, [ ender muy use
the proceeds to repair or restore the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30-day period
will begin when Lhe notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shaiiaot extend or postpone the due
date of the monthly payments referred 1o in paragraphs § and 2 or change the amaount of the payments, [ und ot puragraph 19 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to tu=2"r/0erty prior 1o the acquisition
shall pass to Lender 10 the extent of the sums secured by this Security Insteument immediately prior 1o the wquisition.

6. Preservation and Muintenance of Property; Leaseholds. Burrower shall not destroy, dumage or subscorcdnlly change the Property,
allow the Property to deteriorate or commit waste, If this Security Instrument is on aleisehold, Borrower shall conply with the provisions of
the lease, and if Barrower acquires fee title 1o the Property, the leasehold and fee tide shall not merge unless Fende: agrees tu the merger in
writing.

7. Protection of Lender’s Rights In the Property; Mortgage Insurance. if Bonowen ails (o perform the covenants and agreements vog-
tained in this Security Instrument, or there is o legal proceeding thar may signiticantly affect I ender’s rights in the Property {such as a pro-
ceeding in bankruptey, probate, for condemnation er to enforve laws or segulanoisy, then | ender may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrumeng, appearing in court, paying rewsonable attorneys® fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by 1.ender under this paragraph 7 shall become additional debt of Borrower secured by this Security instrument.
Unless Burrower and Lender agree 1o other terms of payment, these amounts shall bear interest From the date of disbutsement al the Note
rate aad shall be payabdle, with interest, upan notice from Leader to Horrower requesting payment.

If Lender required mortgage insurance as u condition of making the loan secured by (his Security Instrument, Borrower shull pay the
premiums required to maintain the insurance in effeet until such time as the requirement Tor the insurance terminates in accordunce with Bor-
rower's and Lender's wrliten agteement or applicable law,

8. Inspection. Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender shall give Borrower notice
at the hme of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatton. The proceeds of any award or claim for dumages, direct or consequential, in connection with ary condemnation or
other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby nssigned and shall be paid o Lender.

In the event of a 1ol 1eking of the Property, the proceeds shill be applicd 1o the sums secured by this Security Instrument, whether or
not then due, with any excess pald to Borrower, In the event of a partial taking of the Property, unless Borrower nnd Lender otherwise agree
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QCCUPANCY RIDER

- -

THIS OCCUPAHCY RIDER is made this 29riiday of AUGUST v 19 g9, and
is incorporated into and shall be deemed to amend and supplemont the Mortgagqe,
bDeed of Trust or Security Deed (the “Sccurity [nstrument”) of the same date
given by the undersigned (the "Borrower") to sccure Borrowor’s Hote to

MARGARETTEN AND COMPANY [NC, {the "Lender®
of the same date and covering the property described {n  the Security
Instrument and located at: 18304 RIEGEL ROAD

HOMEWOOD, ILLLINOIS 60430

Y

OCCUPANCY REPRESENTATIONS, WARRANTIES AND COVENANYS. In addition to the
covenants and agrecments made in the Security Instrument, Borrower further
represents, :arrants, acknowledges, covenants, and agrees as follows:

The Joan A the "Loan") which I have obtained specifically requires that 1
eccupy the propency {the "Property"} that [ am purchasing (or refinancing)
with the proceeds Gt:cthis loan as my primary residence. 1 understand that the
eligibility criterda’ for Loan approval, including but net limited to the
amount of the required down payment, could be materially different if 1 were
to reside elscwhere and instead rent the Property to others as an investmont.
Accordingly, [ will move Anto the Property within a reasonable period of time
after loan sottlement and LZontinue to occupy the Property for a reasonable
period of time thercafter.  Wnile the phrase "reasonable period of time" fis
not capable of precise measurfment, it shall be construed to further the
intentions of the Lender to maxe an."owner-occupant loan" and not an "investor
joan", Lender specifically reifed on this representation, warranty and
covenant in determining to make th: Loan to Borrower and selling such toan in
the secondary market. In the event Porrower shall fail to occupy the Property
as aforesaid, then, in accordance with-Paragraph 19 hereof, Lender at its
option may require immediate payment (irn o full of all sums secured by this
Security Instrument and pursue any oihgr rvemedies permitted  hercunder.
Hotwithstanding the foregoing, if the Fedeia! Home Lean Mortgage Corporation
("FHLMC") buys all or some of the Lendér’s rights under this Security
Instrument and Note, the promises and agrecemenis” in this Rider will no longer
have any force or effect so long as FHLMC, or a4y \of its successors and/or
assigns, holds those rights; provided, however, tpat in the event Lender
repurchases all or any portion of the Loan froa~FHLMC, or any of f{ts
successors and/or assigns, the promises and agreemoris ~in this Rider will be
reinstated and will be fully enforceable against Borrower by Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Occupancy Rider. , '
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Borrower

Borrower
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