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MORTGAGE 268164-1

THIS MORTGAGE  (“Security Instrument™) is givenon  SEPTEMBER ] ,
1989 Themorigegoris ROJELIO BARRIOS, DIVORCED NOT SINCE REMARRIED AND ANTONIO

BARRIOS, MADRRIED TO MARIA DE JESUS
' 83-426884

(" Boreower™). This S=crrity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAT OV OF ILLINOIS .
which is organized and existogunder the lawsof THE UNITED STATES OF AMERICA, and whose address is
4242 NORTH HARLGZM

NORRIDGE, ILLINOQIS 60634 (" lender'')
Borrower owes Lender the princiosisum of

SIXTY THREE THOUSAND ~nD NO/100

Dollars (U158 63,000.00 Y. This debt s evidenced by Borrower's note
dated the same date as this Security Insteument { *"Note”), which provides for monthly payments, with the fall dett, b not
puid earlier, due ind payahle on OCTCS5Fx,1, 2019 This Security Instrument
secures to Lender: (a) the repayment of the debtcridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of al) other sums, wib/ipierest, advaneed under paragraph 7 to protect the security of this
Sceurity Enstrument; and (<) the performance of Borrewer's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgagesgrunt and canvey to Lender the following described property

located in COOK County, Elinois:

&2

LOT 26 1IN BLOCK’ 2 IN PARK ACRES, BEING A 5UBDIVISION OF PARTS OF vf,;a
BLOCKS 8, 9 AND 10 IN CHICAGO TITLE AND TRLUGT COMPANY 3RD ADDITION p’.‘

TO SUMMIT, BEING A SUBDIVISION IN THE SOUTH FAST 1/4 OF SECTION 12, ":“p.
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PAINCIPAL MERIDIAN, %
IN COOK COUNTY, ILLINOIS. "»

MARIA DE JESUS
IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WALVING
ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

18-12-405-054

which has the addressof 5321 SOUTH 73RD STREET . SUMMIT

[Strast| [yl

[linois 60501 (“Praperty Address™);
{(Zip Code]

TOGETHER WHEH all the improvements now ot herealter erected on the property, and all essements, nghts,
appurtenances, rents, rovalties, mineral, oil and gas nghts and pralits, water rghts and stoch and all fixtures now or
hereafter a purt of the property. All replacements and additions shallafso be covered by this Secunity instrument. Albofthe
foregomng is referred toan this Securiy Instrumentas the " Property.™

HORROWER COVENANITS that Borrower s lawlully seisedd of the estate hereby conveyed and has the night o
mortgage, grant and convey the Property and that the Property o unencumbered, excep for encumbrances of record
Horrower warrants and will defend generally the tle to the Property agannst adl clams and demands, subjeet 1o any
envutnbritnees of record

THIS SECURIEY INSTRUMEST combines uniform covenants for adional ase and non-uiform covenants swith _/()o
linuted vananons by jurisdiction o edisttule o winiform securtty nsteument casenng real property \
I\

ILLINOIS - single Famdy ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
QQ-GFHLI W VMP MORTGAGE FORMS 8 13 520 18100 @ (HDthyy 0 Amandsd 5/87
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). Payment of Principal and Interest; Prepuyment and Late Churges.  Borrower shadl promptls pay when due
the principal of and interest on the deby eadenced by the Note andany prepaymend and late chirges due under the Note

2. Funds for Taxes und Insurance.  Subject toappheahle law or 1o wntten wanver by Lender, Borrower shall pay
to Lender on the day monthly payments yre due under the Note, sntil the Note s pandban tallow sum € F andsr equal 1o
one-twelfth of: () yearly taxes and assessments which may atimn pronty over this Secunty Iostrument. (hy searly
leasehold payments or ground rents on the Froperty, f any: (¢} yearly hazard msurance prenmueens, and (d yearh
mortgage msurance premurms, if any. These stems are called "escrow items ' Lender may estintate the FFunds due on the
basis of current dita and reasonable estimates of fulure eserow tems.

The Funcds shall be held in an institution the deposits or accounts of which are isured or guaranieed by o tederal
or state agency (including Lender if Lender is such an institution). Lender shull ippty the Funds 1o pay the esvrow ilems.,
tender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower jinterest on the Funds and applicable law permits 1ender to make such acharge. A chirge assessed
by Lender in connection with Borrower’s entering inta this Security Instrument to pay the cost of an independent tax
reporting service shall not be u charge tor purposes ot the precedisig sentence. Borrower and Lender miy agree o Writiesg
that interest shall be paid an the Fands, Unless an agreement is made or applicable law requires interest (o be puid, Lender
shall not be required to pay Barrower any interest or carnings on the Funds, 1 ender shall give to Borrower, without charge,
an annual secounting of the Funds showing eredits and debits to the Funds and the parpose tor which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Secarity Instrament.

I the umount of the Funds held by Lender, together with the future monthly paynrents of Funds payable pror to
the due dates of the escrow items, shall exceed the amount required to pay the escros derrs whien due, the excess shall be,
#t Barrower's optidn, either prompily repaid to Horrower or credited 1o Borrower on monthly payments ot Funds 10 the
amount of the Faad='neld by Lender is not sufficient to pay the escrow 1tems when dues Borrawer shiall pay to ] ender any
amount necessary tosaiake up the deficiency in one or more payments os required by Fender

Upon payment/in Sull of all sums secured by this Sceurity Tnstrument, Lender shall prompily refund 1o Boreowey
any Funds held by Lender” i€ under paragruph 19 the Property is sold or acquired by Lender, Leader shall apply, no later
than immediately priocacsivesale of the Propeety or its acquisition by Leder, iy Funds held by Lender at the e of
appiication as n credit againg thesums sceured by this Security [nstrument

3. Application of Payrien's,  Unless apphicable law provides otherwise, all pavments recenved by Tender under
paragriphs | and 2 shall be apphdy/first, to late charges due under the Note: seeond, (o prepayment charges due under the
Nate: third, to amounts payable veller paragraph 2; fourth, to mterest due. and last, to primcipal due

4. Charges; Liens. Borrowershall pay all taxes, assessments, charges, fines and umposttions attnbuatable to the
Property which muay attaie pricrity ovir cdis Security Tnstrumen), and Jeaschold payments or ground rents, 1t any
Borrower shall puy these obhigations in thie mozner provided m paragraph 2o or il ool pind i it manner, Borrower shadd
pay them on time directly to the person owed pay nent Borrower shall promptly furmsh to Lender all notices of imounts
to he paid under this paragraph. If Borrower saubos these puyments directly Horrower shall prorsptly furmish o Lender
reveipts evidencing the payments.

Borrower shall promptly discharge any lien/which has priarity over this Security Instrument undess Horrower: (al
agrees in writing to the payment of the obligation secursUhy the lien in o manner aceeptable to Lender, (hy cantests in good
faith the lien by, or defends against enforcement of 1he lien in_legnl proceedings which in the Lender’s opinian operate to
prevent the enfurcement ol the lien or forfeiture of any parl of the Property: or (©) secures from the holder of the lien an

agreement satisfactory 10 Lender subordinating the lien to this Security [nstrument. IT Lender determines that any part of

the Property ts subject 1o a lien which may attain priority over Jhis Secunty Instrnment, Lender muy pive Borrower o
notive identifying the lien. Borrower shall sanisfy the Tien or take oie or mare of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance, Borrower shall keep the improvements/maw existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “eatended Coverage™ and any other havards for winch Fender
requires insurance. This insurance shall be maintsined in the amountszind for the penods that Fender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjedt te Lenders approval which shall not be
unteasonubly withheld.

All insurance pohcies and renewnls shall be seceptable to Lender snd sballanclude o standard mortgage clinuse.
Lender shall have the right to hold the policies and renewals. IT Lender requires, Bowower shall prompily give to Leder
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shalXgud prompt notice to the insurance
carnier and Lender. Lender may make proof of toss if not made promptly by Borrower

Unless Lender and Borrower otherwise ugree in writing, tnsurince proceeds shill ve aoplied 1y restorimion or repimr
of the Property damaged, if the restoration or repair is econamicadly feavible ind Lendersatcunty monat Jessenesd Hthe
restoralion or repair is not economically feasible or Lender’s security would be fessened, the inturanee proceeds shall be
applied to the sums secured by this Security {nstrument, whether or not then diie, with any caces? pad 15 Borrower. Jf
Borrower abandans the Property, or does nat answer within 30 days o notice from Lender that the/ov@eance carvier has
offered to settle o ¢laim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds 860 repanr or restare
the Property or to pay sums secured by this Security Instrument, whether or ool then due. The 30-day perniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree mowrnitiag, any applicaton of proceeds to principal shitbnot extend or
pastpane the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments I
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any tnsurance pohicies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Secarty
Instrument immedutely prior to the acquisttion.

6. Preservation and Maintenance of Property; Leascholds.  Borcower shall not destroy, daemige or sabstantially
change the Property, allow the Property to deteriorate or commit waste. I this Secunity Tnstroment s on i tleaschold,
Rorrower shall comply with the provisions of the lease, and it Horrower acquires fee tithe to the P'ropeety . the leasehotd and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property; Mortguge Insurance, It Borrower Guds (o perform the
covenants and agreements contained in this Securily Instrument, or there is o legal procecding that may signiticantly allect
Lender's rights i the Property (such as a proceeding in bankruptey, probate, for condemmnaiion or to enlorce laws or
regulations), then Lender may do and pay for whatever 1 necessary to protect the salue of the Properts and 1 ender's rights
in the Property  Lenders actions may include paying any sums secured by a hen which has priorits over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Afthough
Lender may take achion under this paragraph 7, Lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become addinional debt of Borrowes secured by this
Security Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shallbear interest from
the date of disbursement at the Note rade and shall be pavable. wath anterest, upon notwe from ender 1o Borrower
requesting payment

.y
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UNOFFICIAL COPY

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 18T day ot SEPTEMBER .1989 |
and is incorparated Intoc and shall be deemaed to amand and supplameant the Mortgage, Doed of Trust or Security Dead (the
"Security Instrument”) of the same date givan by the undersigned (tha "Borrowar™ tu secure Burrowoar's Nate to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOISithe “Lander")

of the same date and covaring the property described In the Sacurity Instrumant and tocatod at:

5321 SOUTH 73RD STREET, SUMMIT, ILLINOIS 60501
IProperty Addross)

1-4 FAMILY COVENANTS. in addition to the covenants and agreemeants made in tha Security Instrumant, Borrower snd
Lender further sovanant and agres as follows

A. USE OF PRUFSRTY, COMPLIANCE WITH LAW. Borrower shall not seek, agree to of make & change in the use of the
Property or its 20000 classification, unlass Lender has agreed in writing to the changa. Borrowar shall comply with all
laws, ordinancaes, regyul-tions and requirements of any governmental body applicable to the Proparty.

8. SUBORODINATE LIF.NS Excapt as psrmiitted by fedaral law, Borrower shall nat allow sny lian inferior 1o the Sacurity
Instrumant to be perfectad v nst the Property without Lendar's prior written permission.

C. RENT LOSS INSURANCE. so/rower shall maintain insurance against rent toss in addition to the other hazards for
which insurance is raquired by Uni orm Covenant 8.

D. "BORROWER'S RIGHT TO REINST.A(F - DELEYED. Uniform Covenant 18 Is deleted.

E. ASSIGNMENT OF LEASES. Upan Land.r's raquest, Borrower shall assign to Lendear all laases of the Proparty snd all
security dsposits made in eonnection with laaras of the Property. Upon the assignmant, Lendar ahall have the right to
modify, extend or terminate the oxisting lsases 20 to_executs now leases, in Lander's sole discretion. As usod in this
paragraph E, the word “lsasa” shall mean “subleass” ! 1*.& Sacurity Instrument is un a isasaholid.

F. ASSIGNMENT OF RENTS. Borrower unconditionally /ssighs and transfars to Lendar ali ths rents and revenuas of ths
Proporty. Borruwer authorizes Lender or Lendar's agants tu sollact the rents and revenues and hereby dirscts sach tenant
of the Property to pay the rants to Lender ot Lendar's agants. Ho'vnvar, prior to Landar’s Nolice to Borrower of Borrowar's
breach of sny covenant ar agreemant in the Security tnstrumaent, Ao rower shall collect and receive all rents and ravanues
of the Property as trustae for the benefit of Landor and Borrowsur. This assignment of rents constitutes an sbsolule
assignmant and not an assignment for additionsl security only.

It Lendar givas notice of breach to Boreowaer: (i) all rents received by Foriowar shall ba held by Borrowar as trustea for
bonefit of Lender only, to be applisd tc the sums securad by tha Security Instzaniant, {iil Lender shall be entitied to collect
and raceiva all of the rents of the Property; and liil) each tanant ot the Proper v sha'! pay all rents duo and unpaid to Lender
or Lander’s agent an Lander’s written demand to the tenant.

Borrower has not sxecuted any prior assignment of the rents and has not ano 'will not perform any act that would
prevent Lender from exercising its rights under this paragraph F,

Lender shall not be required to enter upon, take control of or maintain the Properiy batore or after giving hotice of
breach to Borrowasr. Howevar, Lender or a judicially appointed racoiver may do so at on’ time there is a breach. Any
application ot rants shall not cure or waive any default or invalidate any other right or remedy i { andar. This aszighnment
of rants of the Property shall terminate when the debt securad by the Secutily Instrument is pald in ull.

G. CROSS-DEFAULT PROVISION. Borrower's default or braach under any nole or agreemant ir. v aich Lendar has an~
intarest shall be & breach under tha Security tnstrument and Lender may invoke any of the remedics parmitted by lht“,
Security instrumaent, ol Y

Ny

BY SIGNING BELOW, Borrowsr accepts and agraes to the terms and provisions contained in this 1-4 Family Rider.

%
4 wézoé"(& 2wy .‘a

IO BARRIOS {Seal)

~Borrower
1..47‘ ¢: /a-“‘b .
ANTONIO BARR {Sasl)

- Borrower

(Seal)
-Borrower

{Seal)
-Borrowar

18-12-405-054
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