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MORTGAGE

THIS MONTGAGE ("Security Instrument”) is given on SEPIFMBER 1
1989 . The riozipagor is DAVID MC GINNIS. A BACHELOR 89"126914

{"Borrowor"). This Socurily Instrumeni is given to

SEARS MORTGAGE COR"UNATION , which is organized and oxisling
under the laws of ThESTATE OF 0OHIQ , and whozo address is
2500 LAKE CODK RDAD. RI/FRWOODS. {LLINGIS 60015 ("' Londor").
Borrower owes Lender the btircipalsumol ONE HUNDRED FIFTY-STX THOUSAND ONL HUNDRED FIF Ty AND 00/1G0--- - --

Dollars (U.S. $156.150.00-- -- ----}. This debt iz ovidenced by Borrower's nole
dated the samo date as this Securily [nstrument {(“Nole"), which providos for monthly paymants. with the {ull dobt, if not
paid earlior, due and payable an U10BER 1, 2004 . Thir Security Instrumont
secures to Londer: (a) the repaymen’ ol the dobt evidenced by the Nole, with inferost, and all renewuls, extensions and
moditications; (b} the payment of al} 2% .0: sums, with inlorosl, advanced under paragroph 7 to protoct the security of this
Security Instrument; and {(c) the periorriance of Borrowsr's covenanls and agreempnts under this Security Instrument and
the Note. For this purpose, Borrower does hrcab s mortgage, grant and convey to Londer the following describoed property

located in CO0K County, llinois:

LENDER'S 1 09-58-145%32

PARCEL 1 UNIT NUMBER ~1025 W. VYERNUN PAPY PLACE-G™ IN THE TOWNHOMES OF
VERNON PARK PLACE CONDOMINIUM AS DEL INE/TEDION A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE

BEING PARTS OF BLOCKS 1 AND 2 [N J.B. WALLER’S SUBDIVISION OF BLOCK 8 OF
CAMAL TRUSTEES SUBDIVISION OF [HE SOUTHEAST 1/4 £¢ TECTIQON 17 TOWNSHIP 39
NORTH, RANGE Y4, EAST OF THME THIRD PRINCIPAL MERIDAN AND YACTED NORMI AND
SOUTH ALLEYS AND PARIS OF EAST AND WEST ALLEYS IN SALO PLOCKS 1 AND 2 AND PARIT
OF VACATED MILLER STREET ADJOINING SAID BLOCKS. WHITH SURVEL 1S ATTATHED AS
EXHIBIT "A" 10 THE DECLARATION OF CONDOMIN[UM RECORDED AT OOCUMENT NUMBER
87518217 TOGETHER WITH [1S UMDIVIOED PERCENTAGE [NTEREST [N _AHE COMMON
ELEMENTS. IN COOK COUNTY ILLINOIS.

PARCEL 2 THE EXCLUSIVE RIGHTS TO THE USE OF P-48 AND P-49. A LIMMED COMMOM
ELEMENT AS DELINEATED OM THE SURVEY ATFACHED 10 THE DECLARAT[QN AFCRFESSIO,
RECORDED AS DOCUMENT 87518217,

F1692168

PERMANENT [NDEX NO 17-17-413-010/011/03% (AFFECTS UNDERLYING LAND).

CONDOMINIUM RIDER ATTACHED HERETQ AND MADE A PART HEREOQF

which hay the address ol 1025 VERNON PARK PLACE UN(lsTn.l“g‘: ,CHICAGD

{llincie 80607 ("Proporty Addross");

(Zip Ceae?

TOGETHER WITH all the improvements now or horealter oreclod on tho proporty, and all casemonts, rights,
appurisnances,renls, royalties, mineral, oiland gasrighls and prolits, waler rights and stock and all fixturew now or horea{lor
a part of the proparty. All replacements and additions shall also b covared by this Security [nstrumont. Allof the foragoing
is referred 10 in thisSecurity Instrumont as tho "Property.”

BORROWER COVENANTS that Borrowor is lnwfully seised ol the estato horeby convoyod and haw the right to
mortgage, grant and convor' the Property and thal tho Property is unoncumbornd, oxcopt for encumbrancos of rocord.
Borrower warranis and will defond gonorally the title to the Properiy against all claims and domnnds, subjoci to any
encumbrances of record. '

. . THIS SECURITY INSTRUMENT combines uniform covennsnts for natianal use and non-unilorm covenonts with
limited variationz by jurisdiction ta constitute a uniflorm securily instrumont covoring rral property.
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UNIFORM COVENANTS. Borrower and Lendor covenant and agreo as lollows:

1. Payment of Principal and Interest; Prepaymont and Late Charges. Borrower shull promptly pay when
due the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due undoer the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to o writton waivor by Londor, Ilorrower shall
pay to Lendor on the day monthly payments are duo under the Note, until the Note is paid in lull, o sum {"Funds") oqual 1o
cne-twelfth of: (a) yearly taxes and assessments which may allain priorily ovor this Security Instrument; (h) yearly
loasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance promiums; and {d) yearly morlgage
insurance premiums, if any. Those items are called "escrow items.” londer may eslimale the Funds due on the basis of
curreni data and reasonable estimates of fuluro escrow items.

The Funds ghall be held in an instilution the deposits or accounts of which are insurod or gunrantood by a fodoral or
state agency (including Lender if Lender is such an institution). lendar shall apply the Funds 1o puy tho oscrow itoms
Londer may nolt charge lor holding and applying the Funds, analyzing tho account or verifying the escrow itoms, unless
Lender pays Borrower inlerest on the Funds and applicable low permits Londor to muke such a charge’ Horrowoer und Lendor
may agrea in writing lhat interest shall be paid on the Funds. Unloss an agreoment is made or applicable law requires
interesl 1o be paid, Lender shall not be required to pay Borrower any inferost or carnings on the Funds. lLendor shall give to
Borrower, withoul charge, an annual accounting of the Funds shewing credits and debita fo the Funds and the purpose for
which sach debit to the Funds was mado. The Funds are pledged as ndditional socuritly {or the sums securoed by this Securily
Insirument.

If the emount of the Funds heid by Londor, together wilth the fulure monthly paymonts of Funds payuble prior fo the
due dates of the oscrow ilems, shall exceed the amount required fo pay the escrow itoms when dun, the pxcess shall be, ol
Borrower's opiion, ither prompily repaid to Borrower or credited 1o Borrower on monthly paymsents of Funds. [{ tho amounl
ol the Fuands helrl bv Lender is not sufiicionl lo pay the escrow iloms whon due, llorrower shall pay to Londor any amount
necessary to make up ihe deficiency in one or more payments as required by londor.

Upon payment i7 iuli of all sums securod by this Security Instrument, Lender shall promptly relund to Norrowor any
Funds held by Lender I’ vnder paragraph 19 the Properly is sold or ncquired by lendor, Londer shall apply, no Ister than
immediately prior to tbs s7le of the Property or its acquisition by Lendoer, any Funds held by Lender a) the time of
application as a credil againgi the sums secured by this Security Insirument.

3. Application of Fayriants. Unless applicable law provides olhorwise, all payments received by lLender under
paragraphs | and 2 shall be agplira: first, to late charges due under the Nolo; soceond, 1o prepayment chargos dus under the
Nole; third, to amounts payable tadsr varagraph 2; lourth, to inlerest duo; and last, to principal due.

4. Charges; Liens. Bossuwer shall pay all taxes, assessments, chargos, lines and impositions attributable lo the
Properiy which may attain priority ovir ‘his Securily Instrumaent, and leasohold payments or ground rents, il any. Berrower
shall pay these obligalions in the manna~'p'ovided in paragraph 2, or if not paid in that menner, Borrowor shall puy them on
time directly to the person owed paymen!. Dor*~wer shall promptly furnish to Lendor all noticos ol amounts fo bo paid undor
this paragraph. [{ Barrower makes these paymenis directly, Barrower shall promptly furnirh lo Lender recoipts evidoncing
the payments.

Borrower shall prompily discharge any lien which has priorily ovor this Security Iasirument unloss Berrower: (a}
agrees in writing to the paymont ol the obligation"sscured by (he lion in & manner accepluble to Londor; (b) conlosts in good
faith the lien by, or defends against enforcomeni of *iar lien in, logal proceedings which in tho lLender’s opinion operate to
prevent the enforcement ol the lien or forfeiture of aiy port of the Property; er (¢) securos from tho holdor of the lien an
agreemont satislactory to Lender subordinating the lien to “hic Security Instrument. Il Lendor determines that sny part of
the Property ig subject to a lien which may altain priority Hvoer lhig Securily Inslcumont, Lender may give Borrowoer o notice
identiiying the lien. Borrower shall satisly the lion or take cae s more of the actions sol forth sbove within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keap the improvimeils now oxisting or horeaftler erocted on the Properiy
ingsured sgains! loss by tire, hazards included within tho term “exteriuod coverage” and any othor haznrds for which Lendor
requires insurance. This insurance shall be maintainod in the amounts pid tor the periods that Londer roquires. The insurance
carrier providing the insurance shall be choson by Borrowor subjec! 1 lendor's approval which shall not be unreasonably
withheld.

All insurance policies and renowals shall be acceplable to Lendor and skall include & rlandard mortgago clause. Londor
shall have the right to hold the policies and ronewals. 11 Lender roquires, Borrowor riall promptly give to Landor all roceipts
ol paid premiums and renewal notices. In tho event of loss, Borrower shall give r=mpl nolico to the insurance carrior and
Londer. Lendor moy make prool of loss if nol made promptly by Borrowor.

Unless Lender and Borrower otherwiso agree in wriling, insurnnco procoods snp’i o4 applied 1o restoration or ropair ol
the Property damagoed, if the restoratlion or ropoir is economically loasible and Londli's aecurity is not lossenod, If the
rostoration or repair is not economically feasible or Londer’s securily would be lessored, the insurance procoeds shall be
opplied o the sums secured by this Security Instrument, whothor or not thon due, wilthl any excoss psid o Borrower. [f
Borrower abandons the Properly, or doos nol anewer within 30 days a notico from londer {hoi“the insurance carrior haws
offered to settle n claim, then Lender may collect tho insurance proceods. [.ender may use the procwnds 1o repair or rostoro
the Properiy or to pay sums secured by this Securily Instrument, whether or not then duo. Th="3% day poriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion ol proceeds to princiral-chall not extend or
postpone tho due dale aof the monlhly payments reforrod to in paragraphs 1 and 2 or change the amoun’ of thoe payments. [f
under paragraph 19 the Property is acquired by Lender, Borrower’s righ! lo uny insurance policios and (pro:onds resuliing
from damage 1o |he Properiy prior to the acquisilion shall pass 1o Londer 1o the oxiont of tha kums wocurca-by this Socurity
Ingirument immedialely prior lo the acquisition.

6. Preservation and Maintenance of Property; Leasoholds, Horrower shall not destroy, dumnge or substuntially
change the Property, allew the Properiy to deterioraie or commit waste, [l this Securily Inwtrument is on o leasehald,
Borrower shall comply with the provisions of the lease, and il Borrower acquiros feo title to tho Proporty, tho leasnhold and
foa title shall not morge unless Lendor agroos to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Morilguge Insurance. 1§ Borrower fails 1o perform the
covenanls and agroomonts conlainoed in this Securily [nstrument, or there is a lognl proceeding that may significantly alfect
Lender's rights in the Property (such as a procesding in bankrupicy, probate, for condemination or to onlorce laws or
regulations), then Londer may do and pay for whatover i nocessary lo protect the value of the Proparty ond londer's rights
in the Proporly. Lender's aclions may include paying any sums sccured by u lien which hus priority over this Security
Instrument, appearing in court, poying rensonable altorneys' fees and onloring on tho Proporly lo make repairs, Although
Lender may take aclion undor this paragraph 7, Lender does not have 1o do so.

Any amounits disbursod by Loender under this parograph 7 shall bocomo additional debt of Borrowor wecured by this
Security Insirumenl. Unless Dorrower and Lendor agree to olher larms ol paymonl, these amsunts shall bear interest from
the dniolol digsbursement at the Note rate ond shall bo payoble, with intorest, upon notico from Lender to Borrowor roquesling
paymeni.

* A CHARGE ASSESSED BY LENDER [N CONMECTION WITH BORRGWER'S ENTERING INTG THIS SECURITY [NSTRUMENT T0
PAY THE COSI OF AN [NDEPEMDENT TAX REPORTING SERYICE SHALL MOT BE A CHAHGE FOR PURPOSES OF THE
PRECEOING SENTENCE.
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[t Lender required morigage insurance as a condilion of making lha losn secured by this Socurily Insirument,
Borrower shall pay the premiums required to maintain the insurance in olfect until such lime av tho roquirement lor the
insurance lerminalos in accardance with [lorrower’s and Londor's writton ngreemont or applicable law

8. Inspection. Lender or ils egenl may make roasonable entrios upon and inspections of the Property Lander shall
give Borrowor notice at the time of or prior lo an inspeciion spocilying reusonable rause for the inspection.

9. Condemnation. The proceeds ol ony sward or claim for damages, diract or conssquential, in connection with any
condemnaiion or other taking of any par! ol the Properiy, or for conveynnco in liou of condomnunlion, are heroby assigned and
shall be paid to Lender.

In the event of a total laking of the Properly, the procoeds shall be applied lo tho sums secured by thix Socurity
[ngtrument, whether or not then due, with any excess poid to Borrowor. In tho ovent of a partinl taking of the Property,
unless Borrower and Lender olhorwise agroo in writing, the sums socurad by this Securily Insirument shall bo reduced by
the amount of the proceeds mulliplied by the lollowing fraclion: (&) tho tota! amount of the sums mecurod immedialely belero
the loking, divided by (b) the fair market value of the Property immedintely baforo the taking. Any balance shull be poid 1o
Borrower.

[T the Property is abandoned by Horrower, or il, alter notice by londoer to l3orrower that the condemnor offors lo
make an award or settle a claim for damagoes, Borrower fails {o rospond to Londor within 30 davs alter the dale tho nolice i
given, Lender is aulhorized to collecl and opply (he proceeds, at its option, oither to roulorntion or ropair ol the Froperty or
to the sums secured by this Securily Instrument, whether or not then duo.

Unless Lendor and Borrowor othorwise ugree in wriling, any upplicntion of procoeds to prinvipal shull not extand or
posipane the due date'nl the monihly payments relorred to in paregraphs 1 and 2 or chunge the amount of such paymonts.

10. Borrowsr ot Released; Forbearance By lLeunder Noil n Waiver. FExionsion of the limo jor payment or
modification of smartizriion of the sums socured by this Security [natrumont granted by londer o any muccessor in inlerest
of Borrower shall not'opurate to reloase the liabilily of the original Borrower or Horrower's succeswors in interost. londer
shall not be required to cimmence procendings against any successor in intores! or refuse lo extend lime for puymont or
olherwise modily amertizriiar, of the sums secured by this Sacurity Instrumeni by reason of nny domand mado by the
original Borrower or Horrower'® vuccessors in intorest. Any forbearance by lender in exorciving any righl ar romedy shall
not be & waiver of or preclude the Crorcize of any right or remody.

11, Successors and Assigrs Bound; Joint and Several Liability; Co-signors, The covenants and ngroemoents ol
this Security Instrument shall bind aid benelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covonuiiia and agreements shall be joint and several. Any Borrowoer who co-signs this Socurity
Insirument but does not execute the Note! (1) is co-signing this Security Instrument only to merlgoge, grant and convey thei
Borrower’'s interest in the Property undez/(bu terms of this Security Instrumont; (b} is not personally obligatod to pay the
sums secured by this Security Instrument; und {~} agrees that Lender and any othor Borrowsr may ngree to extond, modify,
[orbear or make sny accommodations wilh regaril to the terma of this Security Instrument or the Note without that
Borrower's consent.

12. Loan Charges. It the loan sacured Uiy _his Securily {nstrumont is subject to n law which sots maximum loan
charges, and that law is finally intforpreted so thal tne inlerssi or other loan charges collecind or 1o be collocled in connection
with 1he loan exceed the permitted limits, then: (a) any @ch loan charge shall bo reduced by the amount necesvary to roduce
the charge to the permitted limit; and {b) any sums alreacy collecied from BBorrowor which exceedad pormittod limits will be
refunded io Borrower. Lender may choose to make this retund oy reducing the principal owoed undor the Nole or by making a
direct payment 1o Borrower. If a relund reduces principal, thy reauction will be tronted as n parlial prepnymont without any
prepaymont chargoe under the Nole.

13. Legislation Affecting Lendor's Rights, [{ enactrieit aor expiretion of applicable lows has the offect of
rendering any provision ol the Note or this Security Instrument urlenfircenble according to its torms, Lender, al ils option,
may require immediate payment in full of all sums secured by thi# Security Instrumeni and may invoke any romedios
permitted by paragraph 19. if Lender exercises this option, Londer shal’ e tho stops specilied in the wecond poaragraph of
paragraph 17,

14, Notices. Any notice to Borrowor provided for in this Securit: ‘Instrumont shall bo given by dolivoring il or by
mailing it by lirst class mail unloss applicable law requires use ol ancther ranthad. The nolice shall be directed to the
Property Addross or any olher addross Borrower designates by notice to Lenasr. ALy notice 1o Lendar shall be given by
lirst class mail lo Londer's address sinted horoin or any other address [onder desirniios by notice to Borrower. Any notice
provided for in this Security Instrument shull be deemod to have boun given to Dorro'vor or Londer when given as providod in
this paragraph.

15. Governing Law; Soverability. This Security Instrument shall be governed oy dedoral lnw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ol thig Seeurity lastrumont or the Note
conflicts with applicable law, such canflict shall not aflect other provisions aof this Security Ins)rument or the Nolo which can
be given effect without the conflicting provision. To this end the provizions of this Security Insiruinent and tho Nolo are
declared to be severabls.

16. Borrower's Copy. Borrower shnll be given one conformod copy of the Noloe and of this ariusily Instrumont.

17. Transfor of the Proporty or a Benelicial Intorest in Borrower. [f all or any part of'tka Property or any
inlarest in it is sold or ransforred (or it a bonelicial intorest in Borrowor is sold or transferrod and Borrovier is nol o natural
porson) withou! Lender’s prior written consent, Lender may, nt its option, roquire immediate payment (= 'ull of all sums
secured by this Security Instrument. Howevor, Lhis option shall not bo oxercised by Londor if oxercise \s urohibiled by
foderal law as of the date of this Security [nstrument.

[t Lender oxorcises this option, Londor shall give Borrower nolice of aceeloration. The notice shall provido a period of
not less than 30 days from the dato the notice is delivered or mailed wilhin which Borrower mumt poy all sums securod by
this Security Instrumeni. Il Borrower fail# to pay those sums prior to the oxpiration of {his peried, Lender may invoko wny
remedios permitted by this Security Instrumont without furthor nolice or demand on Herrowor.

18, Borrowor’s Right to Reinstato. [f Borrowsr moets tortain conditions, Borrower shal! havo tho righi to have
enlorcament of this Security Instrument discontinued at nny time prior o tho earlier of: (u) 5 days (or such othor poriod as
applicable law may spocify for roinstatemoni) before male of the Property pursuant to any power of salo conlained in this
Security Instrument; or (b} enlry of a judgment enforcing this Socurity [nstrumenl. Thoso conditions aro that Borrower: (o}
pays Lender all sums which thon would be due undor this Security Inslrument and the Note had no nceoloration eccurred: {(b)
cures any deflauli of any othar covenants or agreemenlts; (¢} pays all oxponses incurrod in onlorcing this Security Instrument,
including, but not limited to, reasonable atiornoys’ foees; and (d) takes wuch action us Lander moy rossonably require 1o
essure that the lien of this Security Instrument, Lender’s rights in the Property and Horrower's obligation to pay the sums
secured by this Securily Instrument sha!l continua unchanged. Upon reinstatomen! by Rorrower, thix Socurity Instrumont and
the obligations socured horeby shall romain fully elfective as il no accoleration had occurred. Howsver, this righl lo reinstate
shall not apply in the case of accelerntion under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrowsr and Londer further covenant und ngroe awx lollows:

19. Acceleration; Remedies. Lendor sholl give notice to Borrower prior (o accelerstion following Horcower's
broach of any covenant or agreemont in this Security Instrumant (but nof prior to accelerniion undor puragraphs 1 3nnd
17 unloss applicable law provides otherwise). The notice shall spocily: (a) the dalault; (b} the action required to cure
ihe defauli;(c) a date, not loas than 30day's from the dute the notice is given to Borrower, by which the dolnult must be
cured; and {d) that failure to cure the delault on or bolore the date vpocifiod in the nolice may resull in nccoloration of
tho sums secured by this Security Instrumont, foreclosura by judicial prococding nnd snle of the Proporty. The notire
shall turthor inform Borrower of the right 1o reinstaie nitor ncceloration and the right fo assort in the {oroclonure
proceeding tho non-existence ol adelaultor nny other defonse of Horrowor tonccaloration und foreclosure. 11 the dofaul
iv nat cured on or belore the dnte specified in the notice, l.endor nt its option may require immadiaie puyment in fullof
all sums secured by this Security Instrumont without further demuand nnd may foroclose this Security Instrument by
judicial proceoding. Lender shall be entitled to collect all expensoxs incurrod in pursuing the remedios provided in this
paragraph 19, including, but not limited to, roasonublo atlornoyw’ lees and conts of titlaovidonce,

20, L.onder in Possession. Upon accoloration under paragraph 19or ubsndonmontof the Property andatany lime prior to the
oxpiration of any period of redemption following judicial sale, Lender (in porson, by ngontor by judicially appointed rocoiver) shall
bo ontitled to ontor upon, take possession of and manage the Proparty and to colloct the rants ol the Proporty including those past due
Any rents collected by Lender or the roceivor shall be uppliod lirst to pnyment of the conix ol manngoement of the Proporty and
colloclion of rents, including, but not limited to, receiver's foes, promiums on roceiver’s bonds and reasennble sttorney s’ foes, nnd then
to the sums secured by this Security instrument.

21. Release, Upon paymeni of all sums secured by this Security Insirumont, Londor shall reloaso this Socurity Instrumont
without charge to Borrrwer, Borrower shall pay any recordalion cosis.

22, Waiver r{ Homestead, Borrowor waives sil righl of homestoad axomption in tho Proparty.

23, Ridars to tn12 Security Instrument. 11 one or more riders nro axecuted by Berrower and recorded togethor with this
Security Insirumenl, tha cruenanis and agreemonts of each such ridor shull be incorporated inio and whull amond and supplomant the
cnv?nanlls and agreemenl( ol this Security Instrumont as if the rider(s) wero o part of this Security Instrumont. [Chaeck upplicable
box{ es)

[} Adjustable Ralv#'aur [X] Condominium Rider [7] 24 Family Rider

[] Graduated Payment Ritor [] Planned Unit Developmon! Ridar

(] Other(s) [speciiy]

BY SIGNING BELOW, Borrower acce /s and agrees lo the terms snd covonanis contuined in thix Securily Instrument und in
any rider{s) executed by Borrower and recorded wiin'il,

-Borfower

...{Seol)

Borrower

{Seanl)

~Borrower

{Seal)

-Borrower

STATE OF ILLINOIS, CZﬂﬂhéL County ss:

1, “M,l /(.{Mé’lzd,{/ g , a Notary Public in and ior said counly und siate,

do hereby cerlify that A/(/'Lf(/( o 7?7 /{j( 2 W o O R / & h{.)’r’( (,x.//ﬂ/}

, personally kncwn 1o me (o be the samo porson{s)} whoso name’s) AT

subscribed to the foregoing instrumenl, appeared bolfore me this day in person, and acknowledgoed that he

signed and delivered the said instrument as /A,(,ﬁ ireo and volunlary acl, for the uses and purposar thorein

sot forth, /g/(\
) 3
Given undor my hand and oflicial soal, this / day of #ég}’/ , 19 2

My Commission expiresg » OFF|°|;I:- ‘s "
MARIAN BARA'FTAAL

NOTARY -
RS Y ey )24 220 ) B cn 767

Notaty Pubhic

This instrument woas prepared by:

HOLL Y SMLTH s RETURN TO
Narei SEARS MORTGADE CORPORATION
WESTCHESTER, 1L BOIST o 2215 ENTERPRISE DR,
BUILOING B. SUITE 1502
WESTCHESTER 1L 60153
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CONDOMINIUM RIDER LENDEA'S # 00-59-145, )

THIS CONDOMINIUM RIDER 18 made ths ST axy of SEPTEMBER L1 84
and 13 ncorporatec nto and shall be deomed 10 amend and suppisment the Mortgago. Neod of Truyst ar Sacurity [Jeed
(the "Sacurity Instrurnent™) of the same date gven by the undersigned (the “forrowonr”) 1o securo Borrower's Note to
SEARS MOATGAGE CORPORATEON. AN OHIO CORPORATION (e "Landar™
of 1he samne date and coverng the Property describad n tha Securiy Instrumont and locatea al:
1025 YERNOM PARK PLACE, CHICAGG. [L 60607
EProp.rly Aaorl“]
The Preoperly includes a unit i, logethar with an undnvided Ntarest N tha corrmon olements of . 3 condarimium projoct
KRown UNIT $ G F1Y]
YERNON PARK PLACE
[Namn ot Condotmimum l‘lo.ac!]
(the "Condominumn Project”). If 1he owners associanon or other ontily which acts for the Condarminnen Projoct (the
"Owneors Associanion’) holds htle to properly for the bonmefit or uso 0! A5 mombars or shareholdoers, tha Proporty also
incluges Borrowar's nterest in the Ownnrs Assocbion and the usus, procoeuds and banefits of Dorrower's nlorost,

CONDOMINIUM COVENANTS. iIn addiion to the covenants and agroaments made v The Sacunily Instrannnt, Borrowaer
and Lander further covanan! and agree as follows:

A. Condr.n!'nium Obligations. Borrowaer shali pertorrm all of Borrawar's obhgahons undne the Condormunngn EProect's
Constiyent< Ogeuments, The “Constituent Documents” arn tha: () Daclaration or  ary athar  docurnent which crealos the
Candorminnrn Projuct: (n) by-iaws: (0} code of raguiatons: and (v) other aquivalant documents. Borrower shall oromptly
pay. whoh dug, al dues and assessments Mposed pursuant 1o the Constnuant Docurnonts,

8 Hazsrd Inrpav. So icng a5 the Owners Associalion mantans, with g gonarally accopted msuranco  carrar, 3§
“rmaster” or “blanket ooy on the Condominmgm Progect which s satisfactory to Lendar and which provides  insuranco
coverage v the amoun &, (of the Dorods, and aganst thoe hazards Londer foduiros, incluthng fire and ha2usrecd, o nchudod
within the term "axtonded cov.tale” thon:

() Lender wawes thy provision m Uniform Covenant 2 for the monlhly payivgnt 10 Laendor of one- twalfth of the
yoarly prermaum instalirnents (20 hazard nsyrance on the Proparly, and

(' Borrower's obhgation ondy _Umiform Covenant 5 to mamtain hazard insuranca  coverage an tha Proporty
dearmod satisfied 10 the axten! that (ae required coverage 1S providod by the Owner s Association policy.

Borrower shall gve Lender prompt notcu, of any 13p5e 0 requirad hazard insuranco covarage,

In the event of a disthibubon of hajard wsurance proceeds n oy Gf rostoration or rapar folilowing g 1o9s to the
Property, whethgr 10 the umil or 19 ComYnuA @avynanty, any procesds payabie o Dorrowoer arn hareby  assignad  and shall
be pad to Lendsr for application 10 the sums. 2ucncaed by the Saocuridy Instryment. wilh any oxcess pad 10 Borrowyr,

C. Public Liabllity Insurance. Borrower 1513l {28 such actions as rnay be raasonable to wnsurp hat the Ownhors
ASSOCUHION Maintains a3 public habiity insurance polvy accoptable v form, amount, ang extant of covarge 10 L endor,

D. Condemnation. The proceeds of any award to cl2ooo for damdages, troct or consaquential, payatle 10 Borrower in
connachon with any condemnnalion of other takmg of Ml o any part of the Proporty, whather of the unt or of the
common etemenis, or for any conveyance i lidu of conownaron, aro hereby assigned and shall be paid to Londer. Such
proceeds shall be appled by Lender 10 the sums secured by e Securily Instrument as provided o Uniform Covonant @

E. Lender's Prlor Conasnt. Borrower shall no!l, excepl (al'ar. nolice 1o tendar and wilh Londar's prior  written
consent, either partiion or subdwmide the Property or consont 10!

(1) the abandorment or terminalion of the Condormmum Projoess, cascopt (or abandonement Of 10Fmunjbon foQus ad
by {aw in the case of substanhal desiruction by fire or other casuaily oo in the case of a lakmng by condemnation orf
emingn! doman;

(n} any amendment to any provision of (hae Constituent Docunents (| the provision 15 the tho axpross bonaefit of
Lender:

() terrmination of professional mManagement and assumption of sell - manajerant of the Twners Association: or

(~v) any achion which would have the saffact of rendering the public habihity Jas0rance coverage mantaned by the
Owners Assacalion unacceplatle 1o Londer.

F. Remedies. If Borrower does nol pay condominum dues and assessmeanls wher. dush then Lander may pay them,
Any amounis disbursed by Lender under (s paragraph F shall bacome additionai debt o f Borrawer secured by tho
Security Instrument, Unless Borrower and Lender agree 10 other terrns of paymnont, those aMOur.s 5hall baar »1orest (rom
the date of disbursement a1 the Note rate and sball bo payable. with ntgrost. upon notice rond Loandar 10 Botrowar
requesting paymaent. )

this Cyﬂbumnkm Ridor,

g SIGNING BELQAYY. Borrowear accepts and agrees to the tarms and pr n#n:; (:on:mr\ad/

{fﬁ 7 /q;( T e

-Borrowsr

DAY

. iSeal
-Dotrower

(Seal)
-Bartower

. (Saal)
-Botrowsr
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