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THIS MORTGAGE ("Sccurity Instrumeni™) s given on AUGUST 25 -~ '-26922
19 89 The murtgagoris DAVID A. BOVA AND MARGARET E. BOVA, HUSBAND AND WIFE

¢*Borrower”}. This Sceurity lnstrument is given 1o INVESTORS SAVINGS BANK, IF.5.0., ITS SUCCESSORS
AND/OR ASSIGNS .
which is orgamized and <xisiong under the lawsof - THE UNITED STATES OF AMERICA , and whose address is
MINNETONKA FINANC1AL TENTER, 10801 WAYZATA BOULEVARD, SUITE 300
MINNETONKA, MINNESOTA - 55343 *Lender™).
Borrower owes Lender the principrlisam of *ONE HUNDRED FIFTEEN THOUSAND AND NG/100

Dollarr(U.S £ 115, 000.00 }. This debt s evidenced by Borrower’s note
dated the same date as this Security Insteumcnt (0 Nate™), which provides for monthly payments, with the full debt, o nnt
paid carlier, due and payable on SEPTEMIER-1, 2019 This Security Insteument
secures to Lender: (a) the repayment of the delit svidenced by the Note, with imiterest, and all renewals, extensims and
muodifications: {(b) the payment of all ovher sums, with perest, advanced under paragraph 7 to protect the secarity of this
Security Instrument; and (<) the performance of Borrorcac's covenants and agreements under this Security Tnstrament and
the Note. For this purpose, Borrower does hereby mort gage, eeant and convey to Lender the followng described property

lovated in COOK County, HHinois:

LOT 25 IN BLOCK 10 POPLAR HILLS UNIT 2-"D%,/BEING A SUBDIVISION IN THE
NORTH EAST 1/4 OF SECTION 25, TCWNSHIP 42 NORTH, RANGE 9 EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING T0 THE PLAT/ THEREON RECORDED. IN THIE
RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS JULY ',.1977 AS DOCUMENT
NUMBER 23995893 IN COOK COUNTY, ILLINOIS.

01-25-201-004-0000

3685 LEATHERLEAF COURT HOFFMAN LESTATES

[S1eoet] Hotyl

which hus the address of

60195
Hinoe (“Property Address™),
[2ip Codel

Tot 1R WiEH all the improvements now or hereafter erected on the property, and all casements, nights,
appurteminces, rents, royalties, mineral, oil and gies rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shatl also be covered by this Securty Iostrument Altofthe
foregomg is referred toin this Securiry Instrument as the "Property.™

BORROWIR COVENANTy that Borrower s liwlfully sesed of the estate hereby comvesed and has the oight 1o
morigage, grant and convey the Property and that the Property is unencambered. eveep for encumbrances of revord
Borrower warcants and wall defend generally the ttle 1o the Property agatnst alb clams aond denands, subpeet 1o any
eneambratces ol record.

PHIS STCURTEY DNSTRUSTEN T connbines umform covenaits for nahonal use aml non-umiformy covemamnts \\-3,2)

Tunited varmahions h} junsdiction to canshitute i umiform securily ihstrument covering real frroperiy / /

ILLINOIS sinpie faimey FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)3
Amanded 8/87
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1. Payment of l’rinc pal and Interest; Prepayment and I.nu- hnrgcs. arrower shall p'numm pay when Jwe

the principal of and interest on the deht evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurence,  Subject loappheable ivw or toawriten warver by Tender, Horrower shall pa
to Lender on the day manthly payments are due under the Note, unnl the Note ssopard o falls o sum ¢ F undsy equat 1o
one-twelfth of: {a) vearly taxes und assessments which may attin prioriey over this Security Instrument. (b searly
leaschold payments of ground rents on the Property, af any; i¢) yearly bazard surance premums, and id)y yearly
mortgage insurance premums, iFany, Fhese dems are called “eserow dems Leader miny esbmate the Funds due on the
basis of current data and reasonable estimuates of futire escrow ifems.

The Funds shall be held inoan instivation the deposits or accouits of which are insured or guaranteed by a federal
or state ageney (including Lender i Lender is such an institation), Lesder shall apply the Funds 1o pay the escrow items,
l.ender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, vnless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make sach o charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Tnstrument to pay the cost of an indepeadent tax
reporting service shall not be o charge Yor purposes of the preceding sentence. Harrower wind D ender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable liw requires inlerest to be paid, Lender
shall not be reguired (o pay Borrower any interest or enrnings on the Funds. Lender shall give to Barrower, without charge,
an annual accounting of the Fumds showing vredits und debits ta the Funds and the puipose For which each debit 1o the
Funds was made. The Funds are pledged as additionad security for the sums secured by This Security Tosirument.

{f the amount of the Funds held by Lender, together with the future monthiy payments of Funds pasable prior to
the due dates of the escrow items, shall exceed the amount regutred to pay the eserow items when due, the excess shall be,
at Borrower's optiea, either promptly repaid to Borrower or credited to Borrower on maonthly payments of Funds [t the
amount of the Frads held by Lender is not sufficient 1o pay the escrow itemms when due, Borrawer shall pay 1o Lender any
amount necessary to rinke up the deficiency in one or more payments as required by bender

Upon paymantae full of all sums secured by this Security Instrument, Lender shall pramptby vefund 1o Borrower
any Funds held by Leadro 1T under paragraph 19 the Property is sold or sequired by Lender, Lender shall apply, no fater
than immediately prior 2 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the tme of
application as 8 credit againy.tiie sums secured by this Security Instrument.

3. Application of Pasmonts.  Unless applicable law provides otherwise, all payments received by Lender under
parugraphs | and 2 shall be appliedfirsy, to fate charges due under the Note; second, to prepayment charges due wuder the
Note; third, to amounits payable undesparagraph 2; foucth, tainterest due; and last, 1o principal due.

4. Charges; Liens. Borrower =hall pay all taxes, assessments, charges, fines and umposttions attnbuiable to the
Property which may attain priority Dve) this Security Instrument, and feaschold payments or ground rents, af any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or iF not pard in that manner, Horrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnih to Lender all notices of nmounts
10 be paid under this paragraph. If Borrower makes these payments directly, Barrower shall promptly turnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge sny lics Zvivich has priority over this Secunty Instrament unless Borrower: (a)
agrees in writing to the payment of the obligation secesesd by the lien in o manner acceplable 1o Lender: (b} contests in good
faith the lien by, or defends against enforcement of the Lien in, legal proceedings which in the Lender's opinton operate to
prevent the enforcement of the lien or forfeiture of any puty eithe Property, of (©) secures from the hotder of the lien an
agreement satisfactory to Lender subordinating the lien ta (his Security Instrument. IF Lender determanes that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisty the hen or tnkeirie or more of the actions set Jorth above within 10 days
of the giving of notice.

% Hazard Insurance, Borrower shall keep the improvemeity new existing or hereafter erected an the Property
insured against lass by fire, hazards included within the term “extended soverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts/#ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Horrower subjesc o Lender's approval whach shall not be
unreasonably withheid.

All insurance policies and renewals shall be aceeptable 1o Lender and spatianciude a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. IT Lender requires, oz ower shall pramptly give (o Lender
alt receipts of paid premiums and renewal notices. [n the event of foss, Borrower shall/give prompt notice to the insurance
corrier and Lender. Lender may make proof of loss if not made prompily by Borrower

Untess Lender and Borrower otherwise pgree (n writing, insurance proceeds shidl ve spphed to restoranon or repanir
of the Property damaged, if the restoration or repair is economically feasible and Lender'ssecurity s not lessened. I the
restoralion ar repair is not economically feasible on Lender's secunty would be lessened, the igsurinee proceeds shall be
apphied to the sums secured by this Security Instrument, whether o ot then due, with any eocest said to Borrower 1T
Borrower abandons the Property, or does not answer within O days a notice from Lender that theanuranee caener has
offered ta settle a claim, then Lender may collect the insurance proceeds. Lender may use the proveeds 2o repair or resjore
the Property or to pay sums secured by this Security Instrument, whether ar not then due. The 3O-day period will begin
when the notice 1 given.

Uniless Lender and Borrower otherwise agree tn writing, any apphcation of proceeds to principal shaitnot extend ar
postpone the due date of the monthly paymenss referred 1o paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquited hy Lender. Barrower's right to any wisuranee policies and procecds resuling
from damage to the Property prior 1o the acquisition shall poss 1o Lender 1o the extent of the sums seeured by this Securidy
Instrument immeditely prior to the acguisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, ullow the Property to deteriorate or commit waste. I this Security Instrument s on o leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acyuires fee tile to the Property the leasehaold and
fee title shall not merge untess Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property: Mortgage Inserance. I Horrower finds o perform the
vovenants and agreements contained in this Security Insteument, or there s legal proceeding that may sigmificantly atfect
Lender's rights in the Property {(such us a proceeding i bankruptey, probate, Tor condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the vadue of the Properts and | ender's nighis
m the Property. Lender's actions may include paying any sums secured by a lien which has prionity over this Secunity
Instrument, appearing in court, paying veasonable attorneys’ fees and entering on the Property to nuthe repars. Although
Lender may take action under this paragraph 7, Lender does not have to doso

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tus
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear mterest from
the date of disbursement at the Note rate and shall be payable, with serest. upon notce fram Lender to Borrower
requesting payvment.
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UNOFFICIAL COPY .

Loan Number 102128

OCCUPANCY RIDER TO SECURITY INSTRUMENT

FOR VALUE RECEIVED. the undersigned ("Borrower™) agrees tha! thae lollowing provisions shall bhe
incorparated into the Securtty instrument {(which may be a deod of trust, mortgage. secunty deed or olhar
secunty mstrument) as well as tha Pramussaory Note of the same date which s secured by sid Secunly
instrument During such time that the pravisions ol said Secunty Instrument or Promissory Note, the provisions
ol thus Arder shall prevanl and shall supersede any such incaohsistent provisions

i ihe Federal Home Loan Mortgage Corporation ("FHLMGC™), tho Fadora) National Mongage Association
{ FNMAT) ar any other third party buys all or some of Lendet's aghts undot sind Secunty Instrumant and
fPromissory Nole, ths Rider wili no longer have any force ar eltect. I, thereaftor. FHLMC, FNMA, or any olhy
third party should transfer smid Securnty instrument and Pramiasory Note to Lendsr of Lender's suceessornin
nterest or assigns, the provisions of this Rider shall thereupon be rawnstated

OWNER-OCCUPANCY REQUIREMENT

As anondgucemant iar Lender to make the loan secured by the Security Instrument, Borrower has aqgrecd to

(1) occupy_zsSorrower's primary residence, the refll property commaonly Known as
3655 LEATHERLEAR COURT, HOVPEMAM FESTATES, TLLINOIS S 60195
("Real Property Vunthin 30 days of the date the Secunly Instrument 15 1ecordad and

(2) conlinue to acdupy _said Real Property through the one-year anmversary date of the
recordation of the/'3ecurity Instrument. Lender may waive 1his ong-year occupancy require -
ment Lender, 1n iis sce discretion, determimes that Borrower failed to meot Hus raquirement
for reasons beyond his-gragr controb

Borrower acknowledges that Lender woulc nat have agreed o make the loanifthe Real Propaorty were not to be
owner-occupied and that the interest rata o<t farth on the tace of the Prormissory Note, its well as othar lerms ol
the loan, were determined as a resul! of Rorrower's represeniation thal the Real Property would be
ownear-occupted.

Borrower further acknowiedges that, among other things, purchasers ol loans (ncluding agencies,
associalions and corporalions created by the fedaranand state governments for the purchases of loans)
typically requite that properties secunng loans acauired by such purchasers be ownar accupied, and will
reject loans for which ihe secunly properties are notowas -occupied, the nisks involved and the casts of hold-
ing and administenng a loan are often higher in the case 4f a loan where the secunty properly 1s not owner -
occupied,; and, if and when Lender makes a loan on non-owrar-occupied property, Lender typically makes
such a loan on terms dilferent from those ol loans securedioy awner-occupied properlies

Accardingly. in the ovent the Real Property is notoccupied as Borrewer's prumary residence within 30 days ol
the recordation of the Security Instrument and through the one-year araiversary date ol the recordation af the
Security instrument, the holder of the Promissory Note may, soley a_the holder's oplion, either

{a) deciare all sums owed under the Promissary Note and secured o, b e Secunty instrument to be
immedialely due and payable, or

{b) i theioan 's interest rate is lixed, increase the interest rale sat forth in the Pramissory Note by
one percentage pcint (1.00%), effactive the date the Securily Instrumentwas recorded, with all
subsequent monthly payments adjusted accordingiy; or ifthe loan's intarasi reta is adjustable,
ncrease the interest rate, the margin and the {imits on adjustments to tha inigrest rate by
one-halt of one percentage point ((509%). effeclive the date the Security Iribument was
recorded, wilth all subsequent monthly payments adjusied accordingly.

Not withstanding the abave, i 10 event shall any o the provisions contained heren result in aj irterestraten
excess of Ihe maximum permitied by aw.

Itany court of competent jurisdiction determines thatany term, covenant, condition or provision herem, or the
application thereof to any circumslance is invalid, void of unenforceable, the same shalt be deermed savarable
trom the remainder and shallin no way afectany othear tarm, covenant or provision ot the application theraot
1o circumstances other than thosa to which it is held invatid

The rights it the Lender hereunder shall be in addition 1o any others rights ot Lender undaer the Security
Insirument or as allowed by law.

Date 8/25/8Y .
DAVID AL BOVA Borrower
Date 8/25/89

MARGARET 1. TXWA, HIS WIFE Borsowes

Date
Borrowaer

Occupancy Ridar to Seculrly
inatrumant BR300 (788}

22692 tos




