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MORTGAGE
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THIS MORTGAGE made this__ 328t  day-of August ) i
19__ 89 . between Francisco lLandaverde and daluy Land rd in_

joint tenancy.

(hereinafler referred to as “Mortgagor™) und the COMMERCIAL NATIONAL BANK OF CHICAGO, a national banking associrlion (hereinafter

referred to as the “Mortgagee).
WHEREAS, Mongagor is indebted (o Morigager in the priacipal sum of _ —
Fifteen thausand and no/1n0 Dollars
(s 15.000.00 1. which indebtedness is evidenced by Merngagor's Note date ______August 31, . 19_89

(hereinafier referred 1o as the “Note™): and

WHEREAS., the Note provides for tnterest o be charged on the balance of principal remaining from time o time outsianding at a rate equal
wﬂ’i_&_ éér:cm (_L % ) ubove the rate quuu:d d.uly by the First Mational Bank of Chicago and identified by it as its *“prime ratle™ (or its equivalent}.

WHEREAS, The initial interest rate charged under the Note is egual o welve percent
N 12.00 . %) per annum: and

WHEREAS. the 8loate pravides for monthly payments of Two hundred fifteen and 20/100
Baollars ($ 215,20 } on the Ist day of each month commencing with Oct, 1. .
19._89  wuh the halame <.f the indebtedness, if not sponer paid. due and payable on Sept. 1. L1999  : and

NOW, THEREFO/.E. ' {~mgagor. 1o secure the payment of the Nate with interest thereon, the payment of a)) other sums with interest thereon
advanced in accurdance hertewitl 1o rotect the security of this Mongage. and the performance of the convenants and agreesnents of Morigagor herein
conmined Morgagor does hercty Jsongage. prant amd convey o Morgagee the following described real estaie located in the County of
_____g__O__O_k_____ State of [linoia:

Lot 11 in Charles F . “Henry's Ravenswood Park Subdivision of the North 3
of Block 16 in Jackson‘s Subdivision of the Southeast % of Section 11,
and the Southwest % of 'Saciion 12, Township 40 North, Range 13, East of
the Third Principal Meridian. in Cook County, I11inois

\g19ev68

Pernancnt l;\:.ll.‘x N 13-12-308-009
Which has the addres ot 5033 N. Mozart, Chicago, I1linois

{hereinafier referred o as the “Property Address™ ).

TOGETHER with all the improvensents now or hercafter erecied on or attached 10 the priocrty, and all casements, rights, appurtenances,
rents rayalties, mineral, uil and gus rights aod pealits. water. water rights, and ab) Nxtures now o7 torealter attached 10 the property, all of which
including replacements and additivns thesere. shall be deemed (o be and remain o pant of the propenty cotered by this Mongage and all of the faregoing
topether with suid property (ur the lesschold estate if this Mortgage is on a leasehold) wee herein refer =20 us the “Premises.”

Mongagor convenants thas Mornigagor is lawlully. seized of the estate hereby conveyed and has the righi to mortgage, grapt and convey the
Premises, that the Premises is uneacumbered, except as-discloscd to and consenied.by the Morigagee, and Moot BgOT will warrant and defend general-
ly the title to the Premises against all claims, and. demands, subjcci o any declarations, easemenis or resirictions isted in a schedule of exceplions
to coverage in any tille insurance palicy insuring Morgagor's intercst in the Premises.

1T 1S FURTHER UNDERSTOOD THAT:

L Morngagor shall prompily pay when due the principal of and interest on the indebtedness evidenced by the Note, 7ad-late charges as provid-
ed In the Note, and the principal of and interest on any fulere advances secured by this Morguge.

2. In addition. Mortgagoe shall:
(a) Prompily repair, restore or rebuild any improvement now or hereafier on the property which may become damaged or destroyed.

by Pay 1mnu.d|alcly when due and payable ail gencral laxes, special taxes. special assessmeats, water charges, sewer service charges and
other taxes and charges against the property. including those heretofore due. (the monthiy payments provided in the Nate in anticipation of such taxes
and charges to be applied thereto provided said’ paymients ‘are actunlly made under the terms of said Note). and o furnish Morigagee. upon request,
with the ariginal or duplicate receipts therefore. and all such items extended against said property shall be conclusively deemed valid for the purpose
of this requirement.

(c} Keep the imnprovements now existing or hercafier erected on the propernty insured against loss or damage by fire, lightning, wind storm
or such other hazards. as Morgagee may reasonably require 1o be insured against under policies providing for payment by the insurance companies
af monies sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebiedness secured hereby. in such companies
through such agents er brokers and in such form as shall be satisfaciory 10 Mongagee, uatil said indebtedness is fully paid, or in the case of foreclosure,
until expiration of the period of redemption; such insurance policies, including additional and renewal palicies shall be delivered to and kept by Mort-
gagee and shall contain a clause satisfactory 1o Morigagee making them payable to Mortgagee, as its interest may appear, and in case of joss under
such policies, Morngagee is authorized to adjusi, cotlect and compromise, in its discretion, sign, upon demand, all receipts, vouchers and releases
reguired of it by the insurance companies: application by Mangagee of any of the proceeds of such insurance (o the indebtedness hereby secured
shall not excuse Mortgagor from makmg all monthly payments until the indebtedness is paid in full. In the event of a-loss, Morigsgor shall give
prompt aotice to the insurance carrier and Mortgagee. Morigagee may make proof of loss if not made promptly by Magigagor. All rencwal pehmcs
shall be delivered at least 10 days before such insurance shail expire. All policies shall provide further that Mortgagee shall receive 10 days notice
prior {0 cancellation.
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{d) Camplete within a reasonable lime any buildings or improvements now or at any time in process of erection upon said property.

(c) Keep said Premises in good condition and repair without waste and free frem any m:chamcs or other lien or claim of llen not expressly
subordinated to the lien hercof.

(P Not suffer or permit any unlawful use of of any nuisance to exist on said Premises nor to diminish nor impeir s value by any act or
ormission o act.

(8) Comply with all requircments of law or municipal ordinances with respect to the Premises and the use thercof.
(h) Comply with the provisions of any fease if this Morigage is on & leasehold.
(i) Pry the premiums for any life, disability or other insurance if Morngagor shaill procure contracts of insurance upon Mortgagor's life

and disability insuragce making Morigagee assignee thereunder. In such cvent and upon ﬁﬂurcanonslgormp:yﬂ:elfomudpte:mums Mor-
tgagee may pay the preminms for such insurance and add said paxyments to the principal indebted cured s




ror's obliputions under the declaration or covenants
eyl documents.
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of all or any part of the beacficial interest in any trust holding title W the Premises without the prier wriien approval of Mongagee 'shait. ut the
option of Morgagee. constituie a default hereunder on acvount of which the bolder of the Noic secured heseby may declare tha entire indebtedness
evidenced by said Noie o be immediately due and payable and {oreclose this Mongage immediziely or a1 any time such defanlt occurs.

4. in the case of a failure 10 perform any of the covenants herein. of if any action or procceding is commenced which matcrially affects
Morigagee's interest in the propenty, incluidng. but not limited to eminent domain. insolveny, code enforcement, or arrangements or praceedings
invoiving a bankrupt or decedent, Mongagee may do on Mongasgors behalf cverything so covenanied: Morigagee may also da any act it may deern
necessary (o protect the bien hereols and Morgagor will repay upon demiand any enonies paid or disbursed. including reasonable affornicys” fees ad
expenses, by Morngagee for any of the abave purposes and such monies together with interest thercan at the highest rate for which it is then tawful
o contract shall become so much additional indebledness hereby secured and may be included in any decree foreclosing this Morigage and be paid
out of the rents or proceeds of sale of said Premises if not otherwise paid. It shal)l not be obligaiory upon Morngagee 10 inquire imlo the validity
of any lien. encombrusnce. or claim in advancing manies as above authorized. but nothing herein contzined shall be construed as requiring Mongagee
to advance any monies {or any purpase nor to do any act hereunder: and Mongagee shall not incur any personal liability because of anything 11 may
da or omil 10 do hereunder nor shall any acts of Mongagee act as a waiver of Mongagee's right 10 accelerale the maturity of the indebtedness secused
by this Mongage or W proceed 10 foreclose this Mongage

5. Time is of the essence bereud, and f defaull be made 1o perlormance of sny covenan! herein contasped or contaned 10 the Nole or in
making any payment under said Note ar obligation ar aay exiensinn or renewal thercof. or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises. or upon the fiting of a proceeding in bankrupticy by or against Morgagor. ar Morigagor shall make an assignment
for the benefit of his creditors aor if his praperty be placed under comrol of or in custody of any coun or officer of the goverament. or if Monpagor
abandons the Premises, ar {ails 10 pay when due 2ny charge or assessment (whether for insurance premivms, MMaiMenance. @xes. capilal iImprovements.
purchase of anciher upit. or otherwisg) imposed by any condoimumium. townhouse. cooperative or semilar guwaers” group. then and in any of said
events. Mongagee is hereby authortzed gnd empowered. at its opuon. and without affecting the lien heseby crealed or the prionty af said hien ar
any right of Mongagee hereunder, ta declare. wathout notice sl sums secured hereby immediately duc and payable, whether or not such defauli be
remedied by Mongagor. and apply taward the payment ol sdd mortgage indebledness any monics of Meaerdfgagor beld by Mongagee. and said Mon-
gagee may aho immediately proceed fe foreciose this Mompage. and 1 any foreclosore a sole mas be made of the Premises en masse witheut the
offering of the severii nurts separately

6. Upon the carmmencemem of any loreclosure proceeding hereunder, the court in which such bl s filed may at any time. cither before
or after safe, and withrut police 10 Mongagor., or any party claiming under bim, and without regard o the solvency of Mongagor or the then value
of said Premises, or whehe) the same shall then be onccupied by the owner of the equity of redempiion as a homestead, appoint a receiver., with

f (o manage and rencoadia collect the rents, issues and profits of said Premises duding the pendency of such foreclosure suit and the statulory
period of redemptivn, amd such rents, issues and profits. when volfected. may be applied befose as weil as afier the foreciosure sale, towards the
payment of the indebicdness, curs, wkes, insurance or other iems necessary for the prolechon and prescrvation of the Premises. including the ex-
penses of such receivership, or on ray deficiency decree whether there be @ deeree therefor in personam or not. and 1f a receiver shall be appainted
he shall remain in possession unbia e expiration of the fufl pertad allowed by swipte for redempuon. whether there be redemplion or not, xnd until
the issuance of a deed 1n case of sale it 1f no deed be ssucd. untyl the espiration of the satutory pestod during which it may be ssued and no
fease of said Premises shall be nullifizd by the appaiatmeat o entry v possession of a receaver but he may clect 10 Icmsnale amy Jease Junu 10
the lien hercof: and upun foreclosure ol said Preniises, there shall be alioned and included as an addnionatl indebtedness n the decree of sale all
expenditures and expenses together with tniercss diereom ¢l @ rale per snnum equal 1o five percent (5% ¥ abuve the rste quoted daily by the Firs Na-
tiopa! Bank of Chicago and wdennlied by of a5 i "Poime Raie” or s eguivalent or if said rate of interest s highier than permitied by siate law, then
to the highest rate permitted by state law. which/nuy be paid o incurred by or an behalf of Mortgapee {or attorneys’ fees, appraises’™s fees. coun
coasts and costs (which may be estimated as to iwlude oms 10 be eapended aler the entry of the decree) and of provurng a3 such dawa with respect
o title as Morgagee may reasonably deern necessar s gith 2t 10 prosecute such sun or o evidence o hidders &t any sale held pursuant 1o such decree
the irue tithe 10 or value of said Premises; all of wiach sforesaid amounts together with interest as herein provided shal be immedialely due and
payable by Mortgagor in connection with (a) any procesdiig. including a probate or bankrupey procecding 10 which ether punty hereto shaill be
a pany by reason of tus Morgage ar the Noie bereby serarads or (b preparatons for the commencement of any sust for the foreclosure hercol
after the acerual of the rght ta forechose, whether or mn s/ taly cammenced. or () prepasstions fex the defense of oF Ierveniion 1N any suil or
proceeding or any threatened or cortemplated st or procecar e catiach imght affect the Proasiacs of the sevunty hereot . Inihe event of 3 reclosure
sale of said Prenuses there shall firs be paid out of the procecd: thereol all of the aforesied sems, then the entire indebtedness whether duc and
payabie by the tertms heres oF Nl and the interest due thereoniop weote e of such sade. and the overplus, i1 any, shall be paid Wy Afongapor,
and the purchaser shafl pot be oblhiged o see 1 the applicanion ot fae prchase moepey
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7. Extensipn of the lime for payment or modification Or amc,izuiion of the sums secured by this Mongage granied by Morigagee 1o any
successor in interest of Mortgagor shall not operate to relesse in any mann2sthe linbility of the original Morigagor and Morigagor's successor in
interes). Mortgagee shall not be required to commernce proceedings againsi such successor of refuse 1o extend time for payment or otheswise nolify
amertization of the sum secured by this Mortgage by reason of any demand mud- by the original Mortgagor and Morigager's spccessor in interest.

8. Any forebearance by Morigagee in exercising any right or remedy hereyad - or ortherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy. The procurement of insuran .c ¢ s the payment of taxes or other Jiens or charges by Morigagee
shall not be waiver of Mortgagee's right 1o accelerate ihe indcbtedness secured by toe Mungage.

9. All remedies provided in this Morigage are distinct and cumulstive to any othe’ righ? or remedy under this Monpage or afforded by law
or equity and may be exercised concurrently, independently or successively.

10. The covenants contained berein shall bind and the rights hercunder shall inure to/ihe respective successors and assigns of Morgagee
and Mortgagor subject to the provisions of paragraph 3 hereof. Alf covenanis and ggreements o.M 0/tessor shall be joint and several.

{1. Except to the extent any notice shall be required under appiicable lsw 1o be given in ancin :r manner. any notice to Morgagor shall be
given by mailing such novice by certified mail addressed 10 Mortgagor at the Property Address or af such ot'ar address as Morigagor may desiguaic
by notice to Mortgagee as provided herein and any notice to Morigagee shall be given by cenified mail, returmn eceipt requesied 1o Mortgagee's address
stated herein or 10 such other address as Mortgagee may designate by notice to Morigsgor as provided herein./.ny notice provided for in this Mongage
shall be deemed 1o have been piven to Mortgagor or Mongagee when given in the manner designated herein,

12. Upon payment of all sums secured by tiiis Martgage, Morigagee shall release this Morigage withoui Cnr. 2o to Morigager. Mongagor
shall pry all cosis of recordations of any documentation necessary to release this Morigage.

13. Morigagor hereby waives all right of hamestead exemption in the Premises and grants to Morigagee the (ifal 1o inspect the Premises
at all reasoneble limes and access thereto shall be permitied for that purpose.

14. Morigagor assigns (0 Martgagee and auihorizes the Morigsgees 10 negotiate for and collect any award for condemiztion of 811 or any pant
of the Premises. Mortgagee may. in its discretion, spply any such award 1o amounts due hereunder. or for restoralion of the Premises.

15. If Morigagor is 8 corporation Morigagor hereby waives any and all rights of redemption from sale under any order or decrec of foreclosuze
of Lthis Morigage, on its own behalf and on behalf of each and every perscn, except decree or judgment creditors of Mongagor, acquiring any interest %
in or titie 1o the Premises subsequent to the date of this Morigage. b
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t6. This Mortgage shall be governed by the law of the jurisdiction in which the Premises are Joeated. In the event one or more of the provisions
contained in this Morigage shall be prohibited or invalid under applicable law, such provision shail be ineffective only to the exicnt of such prohibition
or invalidity, withoul invalidating the remainder of such provision or the remaining provisions of this Morngage.

IN WITNESS WHEREOF, the undersigned have signed this Mortgage on the day and year [irst above wrillen at Chicago, 1Ninois.
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‘ I, - — . & Nowry Public
in and for said county, in the Sute afaresaid. DO HEREBY CERTIFY THAT Francisca | andaverde and

Quadal j ) i hi if . faint v )
personaily knowan to me 10 be the same person(si whose oarpegs) (is) (arc) subscribed to the foregoing instrument, appeared before me this day in

person and acknowledged that___the ¥ _____ signed, sealed and deliverod the said Instruments as__their  free and voluntary act, for the
uses and purposes therein set forth, including the release and waiver of the right of homestead.

GIVEN under my hand and notarial seal this <3S day of (At mg st |
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