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MORTGAGE 1406321

THIS MORTOAGE  (“Secwrity Instrument™) is givenon SEPTEMBER 5 .
'1h,,-mmr‘qgnrisDENNIS M., JOHNSON AND LINDA S. JOHNSON, HUSBAND AND WIFKE

“Borrower). This Security Instrumentas given toASSOCIATES NATIONAL

ORTGAGE CORFINATION .
which s orgimzed and exizozg under the lnws of STATE OF DELAWARE L and whose nddress is
250 EAST CARPENTEN FREEWAY

DALLAE, TEXAS 75%465-0001 ("Lender™).

Borrower owes Lender the prinapibaam of

ONE HUNDRED FIFTEEN THOUSAND AND NO/100

Dollue(LLS. % 115,000.00 Y P debtas evidenced by Borrower's note

dated the same date ax s Security Tnsteumaont (¢ ch';. which provides for manthly payiends, wath the full dehtof o
paid earlier, due nnd puyuble on TOBER.1, 2019 Fhos Seeurity Istrument
secures to Lender: () the repayment af the debt evidenved by the Note, with anteresto and ol renewads, extensions il
moditications; (bj the puyment of all ather sums, with dntzrest, advanced under paragraph 7 10 protect the security ol this
Security tnstrument: and (o) the performance of Borroyests covenants and agrecments umder s Securty Tnstomment sl

the Note. For this purpose, Borrower does hereby mortguge, sont and convey te Lender the tollowing described property
located in COOK County, Himois:

LOT 12 IN HIDDEN HILL RESUBDIVISION TM THE EAST 1/2 CF THE SOUlH EAST
1/4 OF SECTION 16, TOWNSHIP 42 NORTH, ‘RZAFGE 10 EAST OF THE 'THIRD
PRINCIPAL MERIDIAMN, IN COOK COUNTY, ILLINALIS,

02-16-404~-0186-0000

which has the addressof 859 WEST CRESCE}?@E} AVENUE , PAL&E&NE
\ Hlinow 60067 CPraperty Address ™),

(2p Code]

TuGr e r Wit all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances. rents, royalties, mineral, ol and gas rights and profits, water rnights and stock and il fixtures now ar
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Albol the
foregomg is referred to mn this Security Instrument as the *Property ™

BORROWER COVESNANTS that Borrower is lawfully seised of the estate hereby consesed and has the nght to
mortgage. grant and convey the Property and that the Property is unencambered, exeept for encumbrances of record.

encumbrances of revord

THINS SECLRITY INSIRUMENT combines umiforme covenants For national use and non-umtorm covenants with
Linuted vanations by jurisdction to constituie a untiorm securily mstrument covening real praperty.

3
.
M\
\.
Q RBorrower warrants and will detend generaliy the title 1o the Broperty against all clinms and demands, sobject to any
S

WLINOIS - Singie Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amanded 5/87
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e NQUEELCLAL, COQPY

1. Payment of Principa) and Interest; Prepayment and Late Chargés,  Norrower shall prompthy pay when due
the proinaipal ofand interest on the debt evidenced by The Note and any prepay mentand Lite charges doe under the Nore

2. Funds for Taxes and Insurance.  Subject toapplivable law ar to o wistten winver by Tender, Botrower shall pas
to Lender on the day monthly payments are due under the Note, ann? the Note eopand o fudl, aosom 071 onds™) equal 1o
one-twelfth of (a) yearly taxes and assessments which may attiun prioeiy over s Secunity Instrmnent, (b)) yearly
leaschold payments or ground rents on the Property, if any: () yearly hazard ansurance premms, and (d) yearly
mortgage mmsuriance premuems, B any. These ttems are called “escrow tems ™ Lender mas estimate the Funds due on the
hasts of current dati and reasonable estimntes oF future escrow tems

The Funds shall be held in an instinution the deposits or accounts o which are insured or guarantecd by o federad
or state ageney (including Lender it Eender is such an institution), Leader shall apply the Funds (o pay the escrow itens,
Vender muy nor charge Tor holding and applying the Funds, analyzing the account or verifying the oscrow items, unless
Lender pays Borrower interest on the Funds ancdd applicable laow permits Tender toomake such o churge. A chirge assesaeed
by Lender in connection with Borrower's entering into this Security Instromient 1o pay the cost of an indepeadent tay
reporting service shall not be a charge for purposes ol the pueceding sentence, Horrower and [ ender mny agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable Tnw reguires interest to be paid, Lender
shall not be required to pay Borrower any interest ar carnings an the Funds, Dender st pive to Bonrower, without change,
an annal avcomming of the Fumdy sbowing credins and debits to the Punds and the purpose tar which cach dehit 1o the
Funds swas made. The Funds are pledged as additional securits Tor the sums secured By this Seeariey Tostrument,

IF the amount of the Funds keld by Lender, together with the Tature monthly pay ments of Funds payable phog te
the due dates of the eserow items, shali eaceed the amaount required to pay the eserow ttemns when due, the excess shaldl be.
at Borrower's option, cither prompt!y repaid to Horrower or credited te Borposee onomenthly pasiments of Fands I the
amount of the Fand held by Lender ts not sullicient to pay the eserow items when die, Borroser shall pay o ] ender any
amount necessary todmnke up the dedioeney in one or more payments as regquired by b ender

Upaon paymerd 1 fall of all saens secured by thos Security Instrument, Eender shali promptly refund (o Borrower
any Funds held by Levdel\Nunder paragraph 14 the Property isosold or acguired by | ender, § ender shadl apply, no laler

than immediately pror@aiessale of the Property or ss acguisttion by Tenders any Famds iekd by 1 ender at the bime of

apphention as a crecdht sgainist e sums secured by this Security Instrament

3. Application of Payracris.  Unless apphoable law provides stherwise, all pay ments tecened by Fender under
paragraphs L and 2 shall be npplied! fiest, to Lute chires duae uider the Note: second, 1o prepayiment ciarpes dae uider the
Note; third, ta amounts payahle adGer puragraph 2: fourth, womterest dae, and lost, o ponvipal due

4. Charges; Liens,  Borrowessonll piy bl tises, assessments, harges, nes and impositions attbuatable to the
Property which nmay attain prioeity ever il Secunity Insteument, and leaschold pavinents or ground rents, f any
Borrower shall pay these obhigntions in Hie nsace proveded o paragrigsh 2, oral not pand i that emanner, Horroswer shal!
pay them on me directly to the peeson owed puyment. Borrower shall promptly turnish to fender all notices of amounts
to be puid under this parngraph. [f Borrowee mw'as these puymiests divectiy, Borroser shall promptly furnsh wo Vender
receipts evidencing the payments,

Borrower shall promptly discharge uny hendwhich has pooriny over this Secunty Tnstruiment unless Bostower (i)
ngrees newribng to the payment of the obhganon secareUhy the lien moa manmen aeceprabile ta Lender, (b contests m goad
turth the hien by, or detends aganst enforcement of the Den e legal proceedimgs which in the ender’s opiion operate (o
prevent the enforcement of the lien or forfeture of any pagt ot the Propertyv: or (¢} secures from the holder of the hen an
agreement satisfuctory to Lemder subordinating the hen to vtus Security Instrument. If Lender determines thut wiy pare of
the Praperty is subject to a lien which muay attain priority oder (s Security Instrument, Lender may give Horrawer a
nutice wlentitying the lien. Borrower shall satisly the lien or tuke vnear more of the actions set forth abose swathim 10 duys
of the giving of notice.

8. Hazard Insurance.  Borrower shall Keep the improvemand vaw existing or herealier erected on the Properny
insured nguinst loss by fire, hnzards included within the term “extended Coderage’” wnd any other hasards for whieh T ender
requires insurance. Uhis msoranee shall be maintained in the amount"Gnd Yor the perniods that 1 ender regquires, e
isurance carner providing the insuranee shall be chosen by Borrower subpct to Lender's approval which shnl) not be
unrensonably withheld.

All insurance policies nnd renewals shall be aeceptable 10 Lender and sba!Sacludde o standard mortguge clinse,
Lender sholl have the right to hold the policies and renewals. IF Lender requires, Roreower shall prompily geve 1o Lender
ull receipts of pand premums and renewnl notices 1n the event of loss, Borcower shald gire prompt notice 1o the insurance
carrier und Lender. Lender may make proot of loss o not made promptly by Horroswer

Unless Lender and Borrower otherwise agree i writing, insurince proceeds shall begibsphed to restoranion or repr
of the Property dumaged, i the restoration or reparr is ccononucally feasible and 1 ender'sseenrty s not tessened I the
restoration or repair is not economically feasible or Lender's securnty wouild be lessened, the nisurnnee proceeds shall be

applicd to the sums secured by this Security Tnstrument, whether or not then due, with any excess wGid 1o Borrower, If

Borrower abandons the Property, or does not answer within 30 doys o notice from | ender that the”ip urnce enreter has
offered to settle a claam, then Lender muy colleet the msurance proceeds Lender muy ise the proveeds 2o spinr or restore
the Property or 1o pay sums secured by this Secunty Instrument, whether or not then due  Phe W-day pertod will begin
when the notice is given.

Unless Lender and Borrower otherwise ugree in woting, any appheation of proceeds (o prncipal shadinot estend or

postpone the due dute of the monthly puyments referred o w paragraphs Land 2 or change the amonn of the payments. 17

under paragraph 19 the Property is ucquired by Fender, Borrower’s cight (o any insurance policies and proceeds resulbing
from damage to the Property prior to the sequisition shall pass (0 Lender 1o the extent of 1he sums secured by this Secarity
Instrument immediately prior to the acgusition.

6. Prescrvation and Maintenance of Property; Legascholds.  Borrower shali not destroy, divmage or substantally
change the Property, allow the Property to detenorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and it Borrower acguires lee ttle b the Property, the feasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Righty in the Property: Mortgage Insurance. If Horrower Gnls 1o perform the
cavenants and agreements contained i this Secunty Instrument, or there is g legal proceeding that may sigmiticantly sitect
Lendet’s rights in the Property (such as a proceeding in bankrupiey, probate, for condemnpation or 1o enforce biws or
regulations), then Lender may doand pay for whatever is necessiey to protect the salue of the Property and Lender's rights
in the Property. Lender's actions may melude paying any suims secured by a len which has prionty over thos Secunty
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repatrs. Although
Lender may take action under this paragraph 7, Lender does not have to doso

Any amounts disbursed by Lender under this paragraph 7 shall become idiiniona) debt of Borrower secured by thas
Security Instrument. Unless Borrower and Lender agree to other terms of payment, ihese amounts shall bear mterest from
the date of dishursement at the Note rate and shall be payable, with interest, upon nonee from | ender to Borrower
requesiing payment.
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