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MORTGAGE 260928-2

THIS MORTOAGE ("Security Instrument™) isgivenon SEPTEMBER B
1989  “The mortgugor is JOHN PDE‘-H-I-U‘-!'G-, D %’!CED NOT SINCE REMARRIED AND JOYCE A-
MIERZWA, S UISTER PETRATTI

("Baorrower™). This Scedrity Instrument is given to HE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIA"’J “N OF ILLINOIS s
which is organized and Caeis ® under the laws of THE UNITEDR STATES OF AMERICA | und whose uddress s
4242 NORTH HARLG&M

NORRIDGE, ILLINOIS 60634 “Fender™)

Rarrower owes Lender the principrdoam of
ONE HUNDRED TWENTY TWO THOUSAND AND NO/100

Dollur (LS. $ 122,000.00 Y P debt s e ideneed by Barrower's note

dinted the siine date as Lhis Security lnslrum lll ( Nmi ) which provides for monthly prayments, with the Tl debi o
patd varlier, due und payable on 10 Fhis Seeuny Enstrament
sevures 1o Lender: () the repaymeat ul llu: nh woovidenced by the Note, with snterest, amd all renewals, eatensions pnd
modiicntiens; (hy the payment of alb ather sums, with interest, advanced uidder paragraph 7 1o protect the seeurnty of this
Security Instrumient, andd (o) the performunce of Barioraee's covenuniy and agreements under thas Securiy Tnstrdment and
the Note, For this purpose, Borrower does hereby martgage_ernnt and convey 1o Lender the ollow g deseribed property

Jocated in COOK County, Hhnoiv:

LOT 37 1IN ANDREW HIGHLANDS UNIT 3, %ZeEING A SUBDIVISION OF PART OF THE
WEST 1/2 OF THE NORTH EAST 1/4 OF T{L SOUTH EAST 1/4 OF SECTION 27,
TOWNSHRIP 36 NORTH, RANGE 12 EAST OF 1HL THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

R7-2 707006
27 ~37=401-008-06610

&
2
2

which has the wddress of - 17242 SHETLAND DRIVE . TINLEY PARK
IStreo] [Cay}
60477

-
Hhnos
{2p Couel|

("Property Address™),

Tuar e Wit all the improvements now or heradter erected on the property, and all casements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, wader nighis and stock and all fixtures now or
herceatter a part of 1he property Al replacements and additions shall also be covered by thas Scecurity Tnstrument. All ol the
foregoirg is referred tom this Security Ensteument as the "Property .

HORROWER CovisasTs that Borrower is lawlully seised of the estate hevebhy convesed and bas the night 1o
mortgage. grant and consey the Property and that the Property s uneiicumbered. except B encumbrances of record
Borrower wurranes and will defend generally the title to the Property apgmnst ald clivms and demands, subpect (o any
L'“L'l![nhfllﬂ\.'t'\ Ur I'L'l"ﬂrl’.l.

Totis SECURITY INSTREMENT combines umform conertants for national use and non-oniform covenasts with
Dined ve cations by juresdiction to vonsiitute o umform secunty instrument covermg reil property

IWLINOIS - single amuy - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
0'-BFIIL} W, VAP MORTOALY FORKS 0 0 0,/00 H10G o I 7,00 Amanded 8/87
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1. Puyment of Principal und Interest: Prepayment and fate Charges,  Borrower shall prompthy pay when due
the principal of and interest on the deht evidenced by the Note and any prepay ment and liste chiarges due under the Naote

2. Funds for Taxes and Insurance.  Subject toapphcable law o taa wreitten winnver by Lender, Borrower shall pay
to Lender on the day montily payments are due under the Note, unnl the Note s paad i fudl, o sum C'Eands™ p egual 1o
one-twelflth of (a) yearly taxes und assessments which may attian priority oser this Securty Instrument thy searly
teascholkd payments or ground rents on the Property, of any: (¢} yearly hazard ansurance premuums, and 1dy searly
morigage insurance premiums, if uny These stems are called “escrow tems © Lender may estinate the Funds diie on the
bases of current data and reasonable esoimates of future escrow Henss

The Funds shall be held in an institution the deposits ar accounts of which are insured or gusrinieed by a tederal
or state agencey (including 1ender if Lender is such an instwgian), bender shall apply dhe Funds to pay the escrow stems
[ ender may notl charge for hotding and applying the Funds, analyzing the account or veritying the escrow items, unless
Lender pays Borrower fnterest on the Funds and applivable low permits Lender tomake such it chirge, A chiurge issessed
by Lender in connection with Borrower™s entering into this Security Tostrument 1o pay the cost of an independent tas
reporiing servive shak! not be a charge for purposes of the preceding sentence. Borrower and 1 ender may agree in wrilting
that interest shall be paid on the Funds. Unless an agreement is made o applicable i reguires tnierest to he pand, T encer
shatl not be required to pay Borrower any interest or earnings on the Funds. T eder shall give to Horrower, without charge,
an annuid accounting ol the Funds showing credits and debis to the Funds sud the purpose for swhich each debrit ta the
Yunds was made. The Funds are pledged as additional security Tor the sinns secured by thas Security Instiniment.

If the amount of the Funds held by Lender, together with the future monathls payments of Funds pasable prss 1o
the Jue dites of the eserow items, shall exceed the amount required to pay the escrow 1tems swhen due, the excess shall be,
at Borrower's aptGn, either promptly repaid 1o Boteower or credited 1o Borrower on monthly payments of Funds it the
amount of the Fandr held by Lender is stot sutficient to puy the eserow items when daes Boreower shall pay to Tender any
amount necessary lodnake up the deficiency in one o more payments as required by Lender .

Upon paymen? i {ull of all sums secured by this Secorty fnstrument, Lender shall promptly refund to Borrower
wny Funds held by Lende U under paragraph 19 the Property s sold or acquired by Fender, 1 ender shall apply, no laer
than immediately priordo 2oe sale of the Property or ats swequisilton by Lender, any Funds held by Fender at the nme of |
wpphcation ns ueredit againitthe sums secured by this Secunty Instrunient

3. Apptication of Payrienss.  Linless applicable law provides otherwise, all paymients recened by Terder under
paragraphs 1 and 2 shall be applzed first. to late charges due under the Note, seconed, te prepayment charges due undet the
Nute: third, to amounts payable ur<der paragraph 2; fourth, roamterest doce and Last, to primapal due

4, Charges; Liens.  Borrowersanall pay all tuses, assessments, chaeges, fines aod imposiions attnibutable to dhe
Property which may attnin prionity ovopanis Secunity lostrument, and teasehold pasments ar geoumd rents f an
Borrower shall pay these obligations in (e manaer provided e paragraph 2ol aol pasd o that maoner, Borrower shall
puy them on time directly to the person owed pavment. Horrower staall promptly furnsh o 1 ader all nonees of amounts
to be paid under this paragraph. If Borroweranakes these payments directly, Borrower shall promptty furnsh to Lemder
recepls evidenaing the payments.,

Horrawer shall promptly discharge any henswhich hus prionity over this Secority Instrument unless Barrower: (i)
agrees b woting to the payment of the obligntion secirza by the hen s mannet acceplable to T ender; (h) contests 11 goomd
fiith the hien by, or defends agminss enfurcement of the hien i, legal provecdmgs which i the ender's apimon operide to
prevent the enforcement of the lien or forfeiture ol any padcolfithe Property, on () secures from the bolder of the hen an
agreement sptisfuctory to Lender subardinating the lien to chis Security Instrument 1F Lender determunes that iy paed of
the Property is subject to n en which may sttain priority oer this Security Instrument, Lender may give Horrower o
notice whentilying the lien. Borrower shatl satisfy the lien or takccae or more of the actions set forth ubove within 10 dwys
of the giving of notice.

S, Hazard Insurance,  Horrower shall keep the improvemdnt paw evting o heteafter erected on the Property
insured aguinst lass by fire, buzards included withis the term extended Joverage' and any ather hizunds for which Temder
requures insurance. This insurince shall be muntwned i the wmountssad tor the penods that | omder requires. The
msurance carrier providing the insurance shall be chosen by Horrower subject v L ender’s approvil which shudl nol be
unreasonubly withheld,

All insurance policies and renewals shall be acceptable to Lender wimd shallanclude a standacd martgage cliuse.
Lender shiudl have the right (o hold the policies ancd renewate 11 Lender requares, Bogower shall promptly give o ©endes
ull receipts of paid premiums and renewnl notices. o the event of loss, Borrower shal /e prompr nefice to the insaranee
carner and Lender. Leader may make proot ol Joss i not made promptly by Barrower

Unless Lender und Borrower otherwise agree in writing, insuraace procecds shaltbe spphed (o resloration or repuan
of the Property damnged, if the restoration or repair s economienlly feavble and Tender'Sseeunty s not Jessened  H the
restoration or repair 18 not econontically feasible or Lender's seenrity woulid be lessened, the waurinee proveeds shalf e
applied to the sums secured by this Security Instrutent, whether or not then due, with any exeest emid 1o Borrower JF
Borrower abandons the Property, or does not answer witlun 30 days 1 notee froan 1 emdes that tirusirance carner has
offered o settle o claimy, then Lender may collect the insurance procecds. Lender may use the procecds 2O repiir or restore
the Property or 1o pay sums secured by this Secussty Instrument, whether o not then due Phe 30.din parnod will begin
when the notice is given.

Untess Leuder and Borrower otherwise agrec m writing, nny appheation of proceeds 1o prineipal shatbnet extend or
postpone the due dute of the monthly payments refereed toan paragraphs 1 and 2 or cliange the amount of the payments 1f
uncler parngraph 19 the Propersy s avquired by Lender, Borrower's right 1o any snsgrince polictes uind procecds resulting
from damage to the Propeety prior to the acguisition shall pass to Lender 1o the extent of the suims secured by this Securaly
Instrument immedintety prior to the acquisition.

6. Preservation and Malntenance of Property; Leascholds,  Borrower shall not destroy, damage or substantually
change the Property, allow the Praperty to deterniorate or conimit waste I this Securiy Insteument s onn leaschaold,
Hoerrower shall comply with 1he provisions of the lease, and it Borrower acquires fee titde ta the Prapests, the leasehotd and
fee hitle shull not merge unless Lender agrees ta the merger in writing.

7. Protection of {.ender's Rights in the Property; Martguge (nsurance, 1 Borrower finhy 1o perform the
vovenants and agreements contained in this Security Tnstrument, or theee is alegal proceedimg thin may sigmifleantly affect
Lender's nights an the Property (such ns o proveeding in buitkreptey, probate, for condembanaon or 1o enforee Taws or
regulutions), then Lender muy do and pay for whiatesver is necessary to protect the valae of the Property and Teader's rights
in the Property. Lendee's actions may iwlude paying any sums secured Dy dien wheh has prioeiey oser this Secunty
Enstrument, appearmg in court, payving reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under thas paragraph 7, Lender does not hive tado so

Any amounts disbursed by Lender under this paragraph 7 shall become ndditienak debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payiment, these amounts shall begr iterest from
the date of dishursement at the Note rate and shall be payable, with mterest, upon notice from Lender to Bacrower
requUCsIing payment.
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 8TH day of SEPTEMBER
19 B9 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the “Securily Instrument”} of tha same date given by the undarsigned {the "Bor-
rower”) to secure Borrower's Note {the “Nate”} to THE TALMAN HOME FEDE SAVINGS AND

LOAN ASSOCIATION OF {the "Lander") of the same date and covering the property described in tha Se-
ILLINOIS curity instrument and located at.

17242 SHETLAND DRIVE, TINLEY PARK, ILLINOIE 60477

Progmrity Addross

ADDITIONAL SOVENANTS.  in addition to the covenants and agreements madae in the Security Instru-
ment, Borrowsr and Lender further covenant and agrea as follows:

A, BIWEEKLY T2MENTS

The Note provides for e Borrower's biweekly loan paymaents and the termination of the Baorrower's right
to make the biweekly payvnents as follows:

1. (omitted)
2. INTEREST

The interest rata required by Section.2 ofthe Note wili increase 0.25% 1t tha Note Holder exsrcises its op-
tion (e terminate biwaekly payments pursuant to Section 7(C) of the Note and this Rider.

3. PAYMENTS
{A) Time and Place o} Paymentis

| will pay principal and interest by making paymenis.svary lourtean calendar days {the "biweekly pay-
mants”), beginning on OCTOBER 19 19 89 . | witl make the biwaekly
paymaents avery (curtean days until | have paid all of the prinical and iftarest and any other charges de-
scribed below that | may owe under this Note. My biwesk(v'o! any monthly payments will be appiied to
interest before principal.

I will make my biwaekly or any manthly payments al 4242 VWORTH HARLEM
NORRIDGE, ILLINQIS 60634 or at a differamt piace if reared by thu Note Holdor.

(B) Amount of Biweekly Payments

My biweekly payment will be in the amount of U.5. $ 535.32

(C) Manner of Payment

My biweekly payments will be made by an autematic deduction from an account | willinzintain with the
Note Holder. On or bafore the dato of this Note, | will cause 1ho Noto Holder to hava in ity sousession my
wnitten authorization and vouted check for the account from which my iwaeokly paymosnts will be
deducted | will keep suflictant funds in tha account to pay the full amount of each hiweakly payment on
the data (s due  Ewill Dot chango the account from whieh my biweokly paymiants are doduclod 1o o new
account with the Note Holdor without the prior writtan gonsant of thg Notu Holdar,

b understand that the Note Hoider, or an ontity acting 1or tho Note Holdor, may doduct tho amount of my

biweakly payment from the account to pay tho Noto Holder for cach biwoeokly payment on tho date it is duo
untit | have paid all amounts owed under this Noto,

4. TERM

If | make all by biwnakly payments on time and pay all othor amounts owad undor this Note, | will rapay
my loan in full on JULY 1%, 2010 . which 1a called tha "Maturity
Date”. If on the Maturity Date, | still owe amaunts undar this Note, $will pay thosoe amounts in tuil on that
date.

5. (omviled}

8. {omitted)
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7. ‘ BORROWER'S FAILURE TO PAY AS REQUIRED
{A) Late Charge for Overdue Payments

i1f the Note Holder does nct receive the full amount of any biweekly payment on the dale i1 15 due, | will pay
a$25.00 processing charge to the Note Hofder.  If the Nate Holder has not received the tull amount of any
biweekly or monthly payment by the end of 15 calendar days after the date it 1s due, | will pay a
late charge to the Note Holder. The amount of the charge will be 5 9, 0f my overdue payment
of tha principal and mterast. | wilt pay this Ipte charge and processing charge promptly but only once on
each fate payment.

{B) Detault

it 1 do not pay the full amount ot my biweekly or monthly payment on the date 1115 due. | wili be in default.
(C) Conversion From Biweekly Payments

If any one of fiie following conditions exist, the Note Holder may increase the interest rate pursuantto Sec-
tion 2 above ar.d the amounts of future payments due under the Note and change the due date of each
such payment rom biweekly to monthly (this is called a Conversion),

i) 1 fail to ueliver my written authorization and voided check as required under Section 3iC) above:
iy 1 fail to mainwan she account | am required to mamntan under Section 3(C) above:

iiy If for any reason (urluding but not limited to insufficient funds or unavailable funds in my account
or processing errors mes'e by an entity other than the Note Holder) \he Note Holder i1s unablse to
deduct the full biwesk.v Lasment due on any three biwesekly payment due dates during any
twelve consacutive montiis of the loan term.

Upcn conversion, automatic deductions vill cease. Al manthly payments will be due on the hrst day of
each month and must he remifted py means other than automatic deduction. Once convertad, payments
can never be changed back to biweekly due Jdries.

The Note Holder wili determine my new payments by calculating an amount sutficient to repay the balance
which woutd be owed under the Note (assuming al paymen!s had been made on time) at the increasead in-
tarest rate in substannally 2qual monthly installmenis rom the effective date ot the interest rate increase
to the Matunty Date.  As soon as the Note Holder elecia’t convert payments o monthly due Jates. a Con-
version Notice will be sent to me spacifying the effective drte of the change to monthly due dates: the
amounts of the new monthly payments; the new intarest raty; the effective date ot the interast rate in-
crease. and the aggregate amount of any past due payments. ( Tha effactive date of the change to month-
ly due dates will. howevar, pracede the effactive date of the intciest increase.  Monthly payments which
precede the elfective date of the interest rate increase will be calcyialed at the original imerest rate and
may nclude interest and principal payments for any number of daysawhiCh talt between the last biweekly
payment due date and effective date of change 10 monihly due dates. ko emounts of these monthly pay-
ments will also be sat forth in the Conversion Motice.  Alter Conversion,wiivray all sums due, pursuant
to the Conversion Notice, and if | still owe amounts under this Note on the M iurity Date, { wiil pay those
amounts in tull on that date i accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Unti Borrowar's right 1o make biwaeekly payments is larminated under the conditions siat2d in Section
A ot thus Biweekly Payment Rider, tha Secunty Instrument 1s amended as follows.

{a) The word ‘monthly”is changed (o "tiweekly’ in the Security Instrument wherever “moninly " appears

(b} In Unitorm Covanant 2 of the Secunty Instrument ("Funds for Taxes amnd Insurance’), \he words
“one-tweltth” are changed o "one twenty-sixth’

2. If Lender tarminatas Borrower's right to make biweekly payments under the conditions stated ut Sec-
hon A of this Biwaekly Payment Rider, the amendmenis 10 the Securnily instiument contamned in Section
B1 above shall then cease to be in elfect, and the provisicns of the Security Instrument shall instead be
in effect withoul the amendments stated i this Biweekly Paymen! Riger.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contammed in this Biweek-
ly Payment Rider, ‘ - y

\\ " s f’r—— - -
LY (o (Seal)

mTig/) \,—)5 ll?CED NOT SINCE  fosnwer
PETRAiT REMARRIED

" ' o = N AN S Seal)
Jo!él . MIERZWA/SPINSTER Bort ot
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