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MORTGAGE

THIS MORTGAGE (“Security Instrument)isgivenon  SEPTEMBER 11
19 89 Thcmv/f;g;lgnris NICHOLAS WOLF AND RUTH WOLF, HUSBAND AND WIFE

(*Horrower™). This Security Instrument is given to MFC MORTGAGE CORPORATION

whtch s organized and expiuig under the lwwsof THE STATE OF ILLINOIS , nnd whose address |;|
165 ARLINGTON {LZGHTS ROAD-STE. 185
BUFFALO GROVE, IiLLfNOIS 60089 {"Lender)

Borrower owes Lender the prineisui sum of

ONE HUNDRED ONE THOUSAND AND NO/100

Bollies (ULS % 101,000.00 Y Thas debt s evidenced by Horrower's pote
dated] the same date as this Security Instrunient (CNote™), which provibes for manthly payments, with the fulb debtat not
pard carhier, due and payable on OCTCALR 1, Uhis Security Inadewement
secures to Lender: (a) the repayment of the debtevidenced by the Note, wath anterest, and all renewals, extensions and
modifications, (b) the puyment of ail olher suwms, with biterest, advanced under paragraph 7 10 protect the sevurity of this
Sevurity Instrument; and {¢) the performance of Bored sers covenants and agrecments under this Security Instosment and
the Note For this purpose, Borrower does herehy motigugregrant and convey to Lender the following deseribed property

locuted in COOK County, Hhinon
LOT 21 (EXCEPYT THAT PART DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEASTERLY CORNER OF SAID LOT 21 THENCE NORTHWESTERLY ON THE
NORTHERLY LINE OF SAID LOT, A DISTANCE OF 11 FEET B 3/8 TNCHES;
THENCE SOUTHWESTERLY A DISTANCE OF 50 FeiT, B 3/4 INCHES TO A POINT
ON THE EASTERLY LINE OF SAID LOT 21; THERCH NORTHEASTERLY ON THE
EASTERLY LINE OF SAID LOT, A DISTANCE 0O 49 _2EET, 4 3/8B INCHES 70
THE NORTHEASTERLY CORNER OF SAID LOT) TOGETHER WITH THAT PART OF LOT
22, DESCRIBED AS FOLLOWS3: COMMENCING AT THE" SOUTHWESTERLY CORNER

OF SAID LOT; THENCE SOUTHEASTERLY ON THE SOUTLERLY LINE OF SAID

LOT, A DISTANCE OF 17 FEET 11 1/8 INCHES; THENCH #/ORTHEASTERLY A
DISTANCE OF 77 FEET, B 7/8 INCHES TO A POINT ON T/ WESTERLY LINE OF
SAID LOT; THENCE SOUTHWESTERLY ON THE WESTERLY LINE(OF SAID LOT, A
DISTANCE OF 75 FEET, 7 5/8 INCHES TO 'THE SOUTH WESY. CORNER OF BAID
LOT, IN BLOCK 5 IN WALTER G. MC INTOSH'S NORWOOD HEIGHTS, BEING A
SUBDIVISION OF LOTS 5 AND 6 IN COUNTY CLERK'S DIVISION -UY THE NORTH
WEST 1/4 AND THE WEST 1/2 OF THE NORTH EAST 1/4 (EXCEPITa% NORTH
4.25 CHAINS OF SAID WEST 1/2 OF THE NORTH EAST 1/4) OF SECTION 7,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MIPiDIAN,
IN COOK COUNTY, ILLINOIS.

13-07-208-020-0000

6740 WEST RASCHER AVENUE ) CHICAGO

{Street) Pyt

winch has the address of

60656

[ Codrl

Hlinows ('Propenty Adidrea™);

Toarrm g Won all the improsements now or herealter erected on the property, and all easements, nights,
appurtenianees, rents, royaltes, mineral, oil and gas aighis and proties, water nights amd stock amd all intures now or
hercafter a part of the property. Al replacements and addinons shustl also be covered by this Secuntty Instrument Allof the
forepoing s referred toom ths Secusity Instrument as the “Property

HORROWI R Covisasis that Horrower s lawtully seised of 1he estate bereby conveyed and has the night (o
monrigage, jrant and convey the Property and that the Property s unencumbered, except for encumbanees ol recousd
Horrower sarrants and swilb defend generally the title ta the Property agaanst all el and denrnds, subject 1o any
encumbrances ol record

Frits Stot Ry INSTRUNMENT combines uniform covemants for natiobal wse and non-uaiform covenants with
bnnted varimttons by junsdiviion to constitaie o uiiform security mstrument coserimng teal property

ILLINOIS Singre Famiy - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@m—ﬁfﬁl) wae VAP MORTGAGE FOHMS ¢ 1Y L2 HIO0 4 HO0M Y 70 Amender| B/87
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Lisirorst Corvp sl s (- Fl L'um:.llAl I agre -;uh@PY .
1. Payment of P ipal efest; Pre }'Ql dP® ‘ha . orfower Rhall promptls pay when doe

the prmcaipal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance.  Subject toapplicable law ortoawntten waiver by Lender, Borrower shall pay
to Lender on the day monthly pavments are due under the Note, until the Note s pandan full o sum € Funds™) equal 1o
one-twelfth of: {4) vearly taxes and assessments which iy attin prionty over this Securnity Tostrument. thy yeath
leasehold payments or ground rents on the Propecty, of any: () searly hazand ansurance presvoms. and @y yearh
morigage imsurance premiums, if any. These items are caltled escrow iteras ™ Lender may estimate the Fands due on the
basis of current data and reasonable estimates of future escrow stems

The Funds shall be hield in an institution the deposits or accounts of which are insured or guaranteed by a lederal
or state agency {including Lender if Lender is such an institution). 1 ender shalt apply the Funds 1o pay the escrow items.
l.ender may not charge for holding and applying the Funds, analyzing the account or serilying the escrow items, unless
i ender pays Borrower interest on the Funds and applicable taw permits Lender (o make sach a chinge. A charge assessed
by lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for parpases of the preceding sentence. Borrower and | ender mray agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law reguizes interest to be paid, Lender
shadl not be required 1o pay Borrower any interest or earnings on the Funds. Lender shadd gise to Borrower, without charge,
an annual accounting of the Fuads showing credits and debits to the Fuands and the pavpose for swhideh cach debin 1o thw
Funds was made. The Funds are pledged as additional security for the sums sevured by this Seeurity Instrument

It the amount of the Funds held by Lender. together with the future ionthly payments of Funds payable prior o
the due dates of the escrow items, shall exceed the amount required to pay the escrow tems when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower onmonthily pavments of Funds 1t the
wnount of the Fands held by Lender is not sufficient 1o pay the escrow ttems when due, Borrower shall pay to T ender any
amount necessary o make up the deficiency 1n one or more payments as required by 1 enders

Upaon payeientin full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lerder. If under paragraph 19 the Property s sold or acgunred by Lender, Lender shall anply, no later
than immediately prioritoithe sale of the Property or its acquisition by Lender, any Funds held by Lender at the nme of
application as a credhi agarsithe sums secured by this Security Instrument.

3. Application of Bayreents.,  Unless applicable law provides atherwise, sl payments secetved by Pender inder
paragraphs T and 2 shall be spplbicd: Arst, to late charges due under the Note seeand, to prepayment charges due under the
MNote; third, to amounts payabic vadzr paragraph 2; fourth, (o mterest due, and last, 1o prmeipad due

4, Charges; Licns. Budrower shall pay all taxes, assessments, charges, fines and imposinons attnbutable to the
Property which may attain prionty over this Security tnstrument, and leaschold payments or ground rents, af any
Borrower shall puy these obligutions 1 the manner provided e paragraph O, oraif not pad i that manner, Borrower shali
pay them on time directly to the person owed payment. Borrower shalt promptly furnish to Lender alb notices of amounts
to be puid under this paragraph. It Borrowsr makes these payments directy, Borrower shall promptly furnssh 1o Lender
receipds evidencing the payments.

Horrower shall prompily discharge any Uspoachich has prinety over this Securily [nstrument unless Borrawer: (1)
agrees sn writing to the payment of the obligation seevred by the lien in s mahner acceptable to Lender, thy contests in gosd
fuith the Hen by, or defends against enforcement al Ui tien w, legal proceedimgs which i the Lender's oprinon sperate fn
prevent the enforcement of the lien or forfeiture of any parssd the Property; or (o) secures from the holder of the hen an
agreement satisfactory to Lender subordinating the hen t this Securny Bnstrument If Lender determmnes that any part of
the Property is subject to a lien which may attain priority=orce tus Security Instrument, Dender may give Borrower &
notice identitying the lien. Burrower shall satisfy the Hen orke’one or more of the actions set forth above withun 10 days
of the giving of notice.

5. Huzard Insurance, Borrower shall keep the improveinamts aow existing or hereafter erected on the Property
insured against loss by lire, hazards included within the term “extendestsorernge’ i any other huzards for wineh Lender
requires insuranee. Thiss msurance shall be maintuned in the amounty sed for the pereads that Lender requires. The
mnsurance carnier providing the immsurance shall be chosen by Borrowed subjestoto §ender'™ approsal which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aceeptable to Lender andabiatl siclude o stundand mortgage vinase.
Lender shall bave the right to hold the policies and renewals. 11 Lender requures, Borrower shall promptly give to ] endes
Wl receipts of pasd prennums snd renewal notices. [n the event nf loss, Borrower siallgnne promipt notice to the msurance
carrier and Lender. Lender may make proal of loss i not stade promeptly by Hosrower

Unless Lender and Borrower otherwine agree i writing, insurnnee proceeds shabl be soplied to restoraiion ar repanr
of the Property damaged, if the restoration or repair is econonncally feasible and bender’s Security as nor fessened 11 the
restaration or repair is not economically feasible or Lender's secunty would be lessened, the ivaaance proceeds shadl be
npplied ta the sums secured by this Security Instrumient, whether or not then due, with any daeesy pand 1o Borrower 1P
Borrower abundans the Property, or does not answer within 30 diays a notee from Dender tharsdicanssrunce carner his
uffered to settle a clmim, then Lender may coltect the insurance proceeds. Lender inny use the procdeds by repair of restore
the Property or to pay sums secured by this Security Instrament, whether or not then due Phe 30y sparnsd swilt begn
when the notice is given.

Unless Lender nnd Borrower othersw e agree th writing, sany application af proceeds 1o praneipal shilllvot extend or
postpone the due dute of the monthly payments referred toan paragraphs [and 2 or change the anount of the pasinems F
under puragraph 19 the Property is acquired by Lender, Borrawer's right toany msariice poltctes and proceeds resufting
from damage to the Property prioe to the noguasition shall pass to Lender iy the extent of the sums secared by this Securiy
Instrument immediately prior to the aeguisition.

6. Preservation und Malntenance of Hroperty; Leascholds,  Dorvoser shadl not destroy, damage on subsaantialdly
chuange the Property, allow the Property to deteriorate or commit waste 15 tus Security Tnstrinment s on o feasehold,
Borrower shath comply with the provisions of The Tease, nnd il Borrower soguires lee ttle to the Praperts, the Teasehold amd
fee title shat! not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Praperty; Morstgage Insurance. I Bortower Guls 10 perlorm the
coremants and agreements contained in thas Security Instrament, or there s ac legal proceedimg that may significantty attect
Lender's nights in the Property (such as o procecding in bunkeuptey, probate, for condemnabion or 1o endoree Liws op
regulutions), then Lender may do and pay for whirtever is necessary to protect the valee of the Property and T ender's nghis
i the Property Lender's actions may snclude paying any sums secured by o hen swloeh Bas priongy over this Secunits
[nstrument, appeanng tn court, paying reasonable attorneys’ fees and entering on the Property to make repanrs Although
Lender may take action under thas paragraph 7, Lender does not hase to doso

Any amounts disbursed by Lender under this paragraph 7 shall become addinomad debt ol B rower secured by thas
Security Instrument. Unless Borrower and Lender agiree to other terms of pay ment, these amounts shall bear imterest from
the date of dishursement at the Nuote rate and shall be payable, with interest, upon nonce frony 1ender to Borrowe
requesting payment.
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