mesranaaace JNOFFEOEAE-COPY

Fhroe b oot Netbionil Hoith ol € o

-~ Equity Credit Line _ 10-07150 78  Mortgage

@ . THIS MORTGAGE ("Securlty Inatrument”) is given on f“-"‘t" ron .18 ¥ Tne mortgagor
- jg Heeary J. bHohrosader sand Victorta A Soelprosder . Bln wile {UBorrower”).
This Security Insirument is given to The First National Bank of Chicage, which is a nalionai banking
association, and whose address is One First Nqaiqnal Plaza Cmca?o, iNinols 60670 (“Lender"). Borrowaer
owes Lender the maximum principai surmnof FORTY FHOUGSANTT AND NOZ1T G

Dollars (U.S. $. 40, 00U. LUy or the aggregate unpaid amount of alt loans made by Lende

pursyant to that certain Equity Gradit Line Agreement ("Agroamont’) of avon dato horowlth whichover is
less. This debt is svidenced by the Agreement axecutod by Borrowar dated tho sarme dalo as this
— Security insirument which Agreement provides for monthly intorost payments, with tho full dobl, it not
paid earlier, due and payable on demand afHer seven yoars trom tha date of this mortgago. Tha Londer
y‘j will provide the Borrower with a final payment notice at loast 80 days bolore tho Hinal paymaont must be
] madse. The Agreement providea that ioans may be made from thime io tima (but in na avant lator than
20 years from the dale hereoft not to 6xcrad the above stated maxhmum amount outgtanding at any one
time. Al future loans will have the same priority as the coriginal loan. This Security Instrument secures
-1 to Lender: (al.the repayment of the debt evidenced by tho Agreement. with interest, and all renowals,
~J extenslons. nd modifications; (b) the paymenl of all othor sums, with interest, advancoed undor para-
\ graph 8 to protact the securily of this Security Instrument; and (c) tho performance of Borrowar's
convenants and soreemants under this Security Instrument and tho Agrgomant. For this purpose, Bor-
rower does herebv morigage, granl and convey \o Londer the following duscribed proporty located
In Lo County, iHlinola;

Thes South 100 Teer of tha Novrthn 13 ot of the Woent 405 6 Foat of
thae East #871.2 fdaet of tha flouthaant /4 of Heocblion 4, Townuhip 42
North, Range 11, last ot bthe Third Princlpal Morldlan, o Uook
Gounty, TLlinoiw,

Permanant. Tax Numbar: O0-00 401 -0h4,
which has the address of “Hub N. Jackson b, . Arllu&ﬂ{ep) Nt
Lty

N . {tilramy
Minatg . BOYUA  (property Addrass™);

TOGETHER WITH all the improvemants now or harieltor uraclad an the proporty, and all eagemonts,
rights, appurtenances, rants, royaities, minsral, oll and a4 riahts and profits, wator rights and stock and
all fixtures now or hereatter & part of the properly. All replacemants nnd additions shall also be covered
by this Security Instrument.All of the foregoing ts rofarred to iz this Securily Instrumaent as the ' Property.”

BORROWER COVENANTS thal Borrowaor s lawtully solsod ot the ostale heroby conveyoad and
has the right 10 mortgage, grant and convay the Proparty and that the Propaerty 18 ungncumbarad, excent
for encumbrances of record. Borrower warranta and will defond genoral's iho title to the Proporty against
all claims and demands, subject o any encumbrances ot rocord. thora Js o prior morigage tfrom
Borrowerto ... . . Y dated 1U/74U.77 Y and recorded as decament numbor L J a0 L
¥ Bell Fedoral Savings & Loan Asaoclatiaon

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymaent of Principal and interest. Borrower shall prommiy pay when due the principal.otand Inter-
est on the debt evidenced by the Agreemenl.

2. Application of Payments. All payments recelved by Lender shall be applied to the annuat {es, then to
billed and unpaid interest, then to principal, and then to accrued and unbillod interest.

3. Charges; Lians. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Proparty which may attaln priority over this Security Instrument, and leasehold payments or
ground rants, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these paymentis directly, and prompily furnish to Lender
receipts aevidencing the payments,

Borrower shaill promptiv discharge any lian which has priority over this Securily Instrument other than
tha prior mortgage described above, unless Borrowar: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable lo Lender; (b) contests in good faith the jien by, or
defends against enforcement of the lien in, legal proceadings which in the Lendar’'s opinion operale to
prevant the enforcement ¢f the lien or forfalture of any part of the Property, or {c) sacuras from the hotder
of the lisn an agreement salisfactory to Lender subordinating the lian to this Securily Instrument. If
Lender determinas that any part of the Property is subject to a ilen which may attain priority over this
Security Instrumaent, Lender mar‘giva Borrower a notice Identifying 1he tten. Borrower shall satisty the
lian or take one or more of the actions set forth above within 10 days of the giving of notice.
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4, Hazard insurance. Borrower shall keep the improvemen!s now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage’™ and any
other hazards {or which Lender requires insurance. This insurance shall be maintained in the amounts
and tor the periods that Lender requires. The insurance carrier providing the insurance shail be chosen
by Borrower subject to Lendet’'s approval which shall not be unreasonably withheld.

All insurance policies and renewals sha!l be acceplable 1o Lender and shall include a standard mort-
gage clause. Lender shall have the right 1o hold the policles and renewals. i Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give promp: notice to the insurance carrier and Lender. Lender may make proaof ot loss if
not made promptly by Barrower.

Unless Lendear and Borrower otherwise agree in wriling, insurance proceeds shall be apphed to reslo-
ration orf repair of the Property damaged, it the restoration of repair i1s econotmicalty teasible and Lender's
security s no!l lessened. It the restoration or repair is not economically leasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums securad by this Securdy instry-
ment, whetrer ar nol then due, with any excess paid to Borrower It Borrower abandons the Propeny, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 setlle a
claim, then Leadst may collect the insurance proceeds. Lender may use Lhe proceeds (o tepai of restiore
the Property orto gay sums secured by this Sacurity instrument, whether or not then due. The 30-day
period wili begin v nen the notice is given.

if under paragraph(i8/he Property is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from o2mapge 1o the Property priar to the acquisition shall pass to Lender to the
axtent of the sumas secursd by this Security Instrument immediately prior 10 the acquisition.

5. Pressrvation and Maintenance ot Property; Leaseholds. Borrower shall not destioy, damage or
suhstantially change the Property, allow the Propearty to deterliorate or commit waste. [f this Security
instrumeant (s on a leasehold, Borrower shall comply with the provisions of the lease. and If Borrower
acquires tee titie to the Property, the cacehoid and fea titie shall ne! merge unless Lender agreas to the
merger in writing.

4. Protection of Lender's Rights in the Property, If Borrowar fatls to perform the covenanis and agree-
ments conlained In this Securily instrumert, o there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a grcasding in bankruptcy, prabate, tor condemnation or to
anforce taws or ragulations), then Lender may o and pay for whatever is necessary {0 protect the value
of the Property and Lender's rights In the Propr.nty. Lender's actions may inzlude paying any sums
secured by a llen which has priority over this Seccurity Instrument, appedring in court, paying reasonable
attorney's fees and entering on the Property 1o make rapairs. Althcugh Lender may take action undger this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragruapit shall bacome addgditional debt of Bortower
sacured by this Security instrument. Unless Borrewer and Lenrier agrae 1o other terms of payment, these
amocunis shall bear interest from the date of disbursement a! t'ie . Agreement rate and shall be payable,
with interast, upon notice from Lender to Borrower requesting paymant.

7. Inspection. Lender or its agent may make reasonabie antries L pon and inspections of the Property.
Lender shall give Borrower notice at the lime of or prior to an inspectior’snecifying reasonable cause lor
the inspeaction.

8. Condemnation. The proceeds of any award or claim for damages, direszt or consequential, in con-
nection with any condemnation or other taking of any pant of the Property, (1 for conveyance tn lieu of
candemnation, are hereby assigned and shall be paid to Lendet.

In the event of a lotal taking ot the Property, the proceeds shall be applied to the 2um secured by this
Security Instrument, whether or not then due, with any excess paid o Barrower. {n the 2vant ot a panial
{aking of the Property, unless Borrower and Lender otherwise agree it writing, the sums s cured by this
Security Instrument shall be reducad by the amount of the proceeds multiplied by the {o'iowing traction:
{a} the total amount of the sums secured immedialely belore the taking, divided by (b) ihe 1air market
value of the Property immediately betore the taking. Any balance shall be paid to Borrowe:,

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor
otters to make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days
atter the date the notice is given, Lender is autharized to collect and apply the proceeds, at its aption,
either to restoration or repair of the Property or to the sums secured by this Secunily Instruiment, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operale 1o release the liability of the original Borrower or Bor
rower's syccessors in inferes!. Lendear shall not be required to commence proceedings against any suc.
cessor in interest or retuse to extend time for payment or otherwise modify amortization of the sums
secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preciude the exercise of any right or remecy.

10. Successars and Aasigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemants of this Security Instrument shalf bind and banelil the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument bul does not execute the Agreement:
{a} is co-signing this Security Instrument anly 1o mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) (s not personally obligated ¢ pay the sums
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secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommacdations with regard to the terms of this Security instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. |f the loan secured by this Security Instrument is subject 1o a taw which sets max-
Imum loan charges, and that iaw is finally interproted so that the interost or other loan charges cotlected
or to he collected in connection with the loan excead the permitiad limits, then: (a) any such loan charge
shall be reduced by the amount necessary to roduce tha charge to the permitted limil; and (b) any sums
already collectad from Borrowsr which exceeded permitted limits will be refundad to Borrowar. Lender
may choose to make this refund by reducing tho principal owed undar the Agresmeoen! or by making a
direct payment to Borrower. If a ratund reduces principal, tho reduction witl bo troaled as a partial prepay-
ment without any prepayment charge under the Agreomonl.

12. Legisiation Atfecting Lender’s Rights. If enactmeni or oxpiration of applicable laws has the effect
of randering any provision of the Agreoment or this Security Instrument unentorceable according to its
terms, Lender, al its option, may require immediate payment in full of all sums soecured by this Security
instrument and may invoka any remedies permittod by paragraph 19 )f Londar exercisos this option,
Lender shzi.iaxe tha steps specitied in the second paragraph ol paragraph 16.

13, Notices.Ap: notice to Borrower provided tor in this Socurity Instrumaent shall be given by dolivering
It or by mailing it by tirst class mail unloss applicable law roguiras use of anothor mathod. Tho notlce
gshali be diracted tr thn Proporty Addrass or any othar address Borrowor donsignates by notice to Londer.
Any notlce to Lendgsrsnall be given by first class mail lo Landar’s addrosy stated herein or any othar
address Lendor designa'ss by notice to Borrowar. Any natico providid for in this Socurlty instrument
shall be deemead to have bonn givan to Borrowor ar Lomdar whan gjiven as provided in this paragraph.

14, Governing Law; Sevs: Zollity. This Sacurity lnstrumont shall be govarnad by foderat law and tho law
of lllinois. in the event that any rirovision or clauso of this Security Instrumaeont or the Agroomaont cantfticta
with applicable iaw, such canmlizt chall not affoct othaer provisions of this Security Instrumant or tho
Agraemant which can bo givan eliect »:ithout the conflicling pravision, To this ond tha provisions of this
Security Instrument and the Agreement ara declared to bo sovorable.

18. Borrower's Copy. Each Borrower gna'l be givon one contarmad capy of tho Agroomont and of this
Security Instrumaent.

18. Transfer of the Property or a Beneficial ~t9rast In Borrower; Due on Sale. If all or any part of the
Property or any intoroes in it is sold or translor ed (o il a boneticial intorast in Borrowor iy 3old or trang.
ferred and Barrowar is not a natural porson) without Londur's prior wiitten conaant, Lender may, at
Its option, require Immediate payment in [ull of aiowns socurad by this Socurity insteumaont. Howaovaer,
tnis option shall not be exorcised by Lendor 1 oxarclio. s prohibited by loderal law as of the dato of this
Sacurity Instrument,

It Lender exercises this option, Londer shall give Bonawatnolico of acceleration. Tha natice shall
provide a period of not less than 30 days from tha dato tha ni e is dolivarod 'or matind within which Bor
rowar must pay ali sums securad by this Socurity instrumant 11 20rowor fails to pay theso sumas prior to
the expiration of tnis poriod, Lendor may invoka any ramoding pedmilted by this Socurity (nstrumaont
without further notice or damand on Borrowor,

17. Borrower's Right to Reinstate. I Borrowur misots corntain conditiors, Borrowwr shalt havo the right
1o have enforcement of this Socurity Ingtrumont discontinuad al any thriopionto the ontey of & judgmant
ontorcing this Security Instrumont. Those conditions are that Borrowatr: (a) zzavy Londoer all sums which
then would be due under this Socurity Instrumont and the Agrooment hadd n acenloralion oceurrod; (b)
cures any defaull of any other covanants or agrosmonts; (€) gays atl oxpansas it currad in enlorcing this
Security ingtrument, including, but not limited to, reasonableo attornoys’ foes, () (ples such action as
tender may reascnably require to assure that thg iien of this Security Instrumunt, Loncor's righty in tha
Property and Borrowar's ohligation ta pay the sums socured by this Sucurily Instrumer shall continue
unchanged; and (e) not use lhis provision mora Trequontly than onco ovory live yoars, Upon
reinstatament by Borrower, thia Securily Instrumont and tho obligations socurnd horshy shall romain
fully eltective as if no acceleration had occurred, Howovor, this right 1o reinstate shall nctarcply In the
case of accaleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrowor shall not be in default of any pravision of any priar morigage.
ADDITIONAL CONVENANTS. Barrowor and Londor Turthar covanant and agiraa as toltows.

18, Acceleration; Romedies. Lander shall give notice to Barrower prior 1o accsieration following: (a)
Borrower's breach of any covenant or agreement in this Security Inatrument (but not prior to accaleration
under paragraphs 12 and 16 uniess agplicable law provides ctherwise) or the Agreement or (b) Lender's
good faith belief that the prospect of payment or performances is impaired. The notice shall specity: (a) the
defauit; (b) the action required to cure the default; {c) a date. not less than 30 days from the date the notice
is given to Borrower, by which the dafault must be cured; and (d) that faliure to cure the defauit on or
before the date specifled in the notice may result in acceieration of the sums securad by this Security
Instrument, forecicaure by judiclal proceeding and sale of the Property. The notica shall further infarm
Borrower of the right to reinstate after accelisration and the right to assert in the foraciosure proceeding
the nonaexistence of a defnult or any other defense of Borrowar to acceleration and toreclosure. If the
cefault is not cured, or the reason for the belief that ihe prospect of paymant or performance is impalredis
not corrected, on or before the date specified in the notice, LLender at its option may require immediate
payment in 1ull o4 al} sums secured by this Security instrument without further demand and may foreclose
this Security Instrument by |udiclal proceeding. Lander shail be entitied to coliect all expenses incurred in
iegal proceedings pursuing the remadies provided in this paragraph 19, including, but not limited to, rea-
sonabte attorneys’ tees and costs of titie evidence.
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20. Lender In Possesslon. Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any period of redemption foliowing judicial sale. Lender (in person, by
agent ar by judicially appointed raceiver) shalil be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collacted
by Lender cor the receiver shall be applied tirst to payment of the costs of management of the Propeny
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and
reasonable attormeys' tees, and then to the sums secured by this Security Instrument,

2t1. Release. U'pon payment of all sums secured by this Security instrument, Lender shatll ieiease this
Securlty Instrument without charge to Borrower.
22. Waiver of Homesatead. Borrower waives all right of homestead exemption in the Property.

23, Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded
fogether with this Security instrument, the covenants and agreements of each such rider shall be
incorporated into and shall ameand and supplement the covenants and agreements of this Security
Instrument 8s it the rider(s) were a part of this Security Instrument.

BY SIG N3 BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sacurlty Jnstn,man! and in any rider(s) executed Borrower and recorded with it,

o Ayl &b
Henry b, .u.hlln-.' T - Botrowe

X k T \‘ . B’A‘c’tk\_l_ﬂ.___

Yicteormia oS hpr et ~ Bonows

(S pace Below Tins Line For Acknowiagment)
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BOX 169 "

STATE OF ILLINOIS, T om Couiriiy 88

1, owms : iy | No\)ary Pubhc in t-.nd ior saud c?umy and alam do
hereby certify that tio-1ei"y 7 ohir eder tnd 1ot

personally known to me to be the same personis) whose name(s) - .:L_Msubscrtbed to the
foragoing instrument, appeared before me this da%in‘person. and acknowiedged thal ___ thiy
signed and delivared the sald insirumeni as ______C‘_l.L_____free and voli-iany act, tor the uses ang
purposes therein set forth,

Given under my hand and official seat!, thig é day o! l
My Commission expires: =235 ]2

Notary Public
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