e ccaso JNOBREGIAL COPY

Ther Fiest Nationa Fank ot ot

__ Equity Credit Line PRI Mortgage
AN esi_?—ee_—-. - 28

) THIS MORTGAGE (“Security Instrument)Is givenon = August 1 .1989 .The mortgagor
is _Dale Mallek Divorced not since remarried . ("Borrower").
This Security instrumeant Is given to The First Nationai Bank of Chicago, which is a national banking
association, and whose address is One First Nationa! Plaza, Chicagoe. lllinois 60670 ("'Lander"’). Borrower
owes Lender the maximum principalsumof Thirty Seven tThousand & 0u/100

Dotllars (U.S. % _37.,000.00___. ), or the aggregate unpaid amount cf all ioans made by Lender
pursuant to that certain Equity Cradit Line Agreament {“Agreement”} of even date herewith whichover is
less. This dabt is evidenced by the Agreement executed by Borrower dated tho same dale as this
Security Instrument which Agraement provides for monthly intarest paymaents, with the full debt, i not
paid earlier, due and payable on demand after seven years from the dale of Ihis mortgage. The Lendor
will provide the Borrower with a final payment notice al ieast 90 days betfore the final payment musi be
made. The Agreement provides that loans may be made from time to time (but In no event later than
20 years from the date hereof) nat to exceed tha above stated maximum amount ouistanding at any one
time. All future loans will have the same priority as the original loan. This Security Instrumenl secures
to Lender: (a»the repaymant of the debht evidanced by the Agreameant, with intarest, and ali renewals,
extensions wnc modifications; (b) the payment of all other sums, with interesl, advanced under para-
graph 6 to pro*act the security of this Security Instrument; and (c) the performance of Borrower's
convenants aid agreements under thig Security instrument and the Agreement. For this purpose, Bor-
rower does herehy mortgage, grant and convey to Lender the following describad properly locatad
iMoo S Lok oL . County lllinois:

Legal Description .= Sece Attachod,

Permanent Tax Number: t~-15=-400=-009

which has lhe address of __9007_Abbey Ln.o.. = . . Les Plaines. .

(Strant City)
Hiinois .. 50016 _("Property Address™y,
(Zip Code)

TOGETHER WITH all the improvemants now or hereaiter arected on the properly, and all sasemants,
rights, appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and
ail tixtures now or hereafier a part of the property. All replacrmants and addilions shall alao be covered
by this Security Instrument.All of the foregoing Is referred to ki t'is Security Instrument as the''Property.”

BORROWER COVENANTS that Borrower is lawfully seised bf the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that 1o Ploperty Is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generaliy tha title tothe Property against
all clalims and demands, subject to any encumbrances of record. Theiu /3 a prior mortpage from
Borrower o Eirst. Colondal . dated 6/30/87.andrecorded asaortmentnumbergz3nbvd7.

Mortgage

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the princlpal-o’and inter
ast on the debt evidenced by tha Agreemant.

2. Application of Payments. All payments recelved by Lendar shall be applied to the ainnual foe, then to
bilted and unpaid Interest, then to principal, and then 1o accruad and unbliled interosl.

3. Charges; Liens. Borrower shall pay all taxes. assessmanls, chargas, fings and impositions attsibul-
able to the Property which may attain pricrity over this Security Instrumant, and leascohold payments or
ground rents, if any. Borrower shall promptly furnish to Londor all noticas el amounts to ba pald undor
this paragraph. The Borrower shall make these paymenis directly, and promptly turnish to Landor
recelpts evidencing the payments,

Borrower shall promptiy discharge any lien which has priority over this Socurity Instrument cther than
the prior morigage dascribed abova, unless Borrower: (a) agreos in writing to the paymont of the obliga-
tion secured by the lien in a manner acceptable 1o Londar; (b} contusts In good faith the lien by, or
delends against enforcement of the lian in, legal procecdings which in the Londor's opinlon oporato to
pravent the enforcement of the tlen or forfolturo of any part of the Praperty; or (¢) socuros from tho holdar
of the lien an agreement salisfactory to Lender subordinating the lion to this Sacurlty Instrumont. If
Lender determinas that any part of the Property Is subjoct to u lian which may attain priority over this
Security Instrument, Londer mar\glva Borrowaer a notice idontilying tha lien. Borrowar shall satisty the
tlan or take one or more of tha aclions set forth above within 10 days of the giving ol notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any
other hazards tor which Lender reguires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shalt be chosen
iy Borrower subject to Lender's approval which shail not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promplly glve to Lender alf receipts of paid premiums and renewal notices. In the event ot loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of ioss it
ne! made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damagaed, if the restoration or repair is economically feasible and Lender’s
security is not lessened. |f the restoration or repair is not economically feasible or Lender's security
would be lessaned, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whetterc¢ not then due, with any excess pald to Borrower. If Borrower abandons the Property, or
does not answe. within 30 days a notice from Lender that the insurance carrier has offered 1o settle a
claim, then Lendrrinay caotlect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to-p%y sums securad by this Security Insttument, whether or not then due. The 30-day
pericd will begin viness the nolice is given.

If under paragraph 12t02 Property is acquired by Lender, Borrower's right to any insurance paticies and
proceeds resulting from durnage to the Property prior to the acquisition shall pass to Lender to the
axtent of the sums secured Hv-this Security instrument immediately prior to the acquisition.

5. Preservation and Maintenrace of Property; Leasseholds. Borrower shall not destroy, damage or
substantlslly change the Propert;, Aliow the Property to deteriorate or commit waste. It this Security
Instrument is on a leasehold, Bor.owe=.shall comply with the provisions of the lease, and if Borrower
acqulres fee title to the Property, the |sase hold and tee titla shall not merge uniess Lender agrees to the
merger in writing.

6. Protection of Lender's Rights In the ©;0xrty. If Borrower fails to perform the covenants and agree-
menis contained in this Security lnstrument._~r here I8 a legal proceeding that may significantly aftect
Lender's rights in the Property (such as a pro¢eeding in bankruptcy, probate, for condemnation or to
enforce laws or reguiaticns), then Lender may oo a7 pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. wender's actions may include paying any sums
secured by a lien which has prlority over this Securhiy *astrument, appearing in court, paying reasonable
attorrey's faes and entering on the Property to make repalrs, Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph _~nill become additional debt of Borrower
secured by this Security instrument. Uniess Borrower and Lende’ agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at.t!.e Agraement rate and shall be payabtle,
with interest, upon notice from Lander to Borrower requesting pay nerit.

7. Inspection. Lender or its agent may make reasonable eniries upcn.and inspections of the Propenty.
Lender shall give Borrower notice at the time of or prior to an inspection spécitying reasonable cause {or
the inspeaction.

8. Condemnation. The proceeds of any award or claim for gamages, direc’ of consequential, in con-
nection with any condemnation or other taking of any part of the Property, or fcr conveyance in lieu of
condemnation, are hareby assignad and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the s yms secured by this
Security instrument, whethar or not then due, with any excess paid to Barrower, In the evenl of a pariial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums serured by this
Sacutity Instrument shall be reduced by the amount of the proceeds multiplied by the tollcwing fraction:
(a) the tolal amount of the sums secured immediately betore the taking, divided by (b} thafeq market
value of the Property immaediately before the taking. Any balance shali be paid to Borrower.

If 1he Property is abandoned by Borrower, or if, after notica by Lender to Borrower that the condemnor
otfars to make an award of settle a claim for damages, Barrower talls to respond to Lender within 30 days
after the date the notica s given, Lender Is authorized to collect and apply the proceeds, at its option,
alther to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not than due,

9. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any
successor in interest of Borrower shall not operate 1o release the liability of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commaence proceedings against any suc-
cessar in interest or retuse to exland time for paymaent or otherwise modity amorization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Barrow:
er's successors in interasi. Any forbearance by Lender in exercising any right or reimedy shali not be a
waiver of or preciude the exarcise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shail bind and benelil the successors and assigns of Lender and
Rorrowar, subject o the provisions of paragraph 18. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
{a) Is co-signing this Security instrument oniy to mortgage, grant and convey that Borrower's interest in
the Praparty under tha termas of this Security Instrument; (b) s not personally obligated to pay the sums

- 2- 30033 (revised. 9/87)
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SCHEDULE A CONTINUEL

Commitment Number: C-36069

LEGAL DESCRIPTION

PARCEL 1:

THE NORTH 26 FEET OF THE SOUTH 124,23 FEET, (EXCEPT THE WEST 51,975 FEET THEREQF)
(AS MEASURED ALONG THE EAST LINE OF THE FOLLOWING DESCRIBED PROPCRTY AND AT
RIGHT ANGLES THERETO)}: THAT PART NORTH QF THE NORTH LINE OF BALLARD ROAD, OF
THE EAST 31,71 CHAINS QOF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH,
RANGE 12 EAST/GF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: BEGINNING
AT THE POINT OF JNTERSECTION OF THE CENTERLINE OF BALLARD ROAD WITH THE WEST
LINE OF SAID EAST 3}.71 CHAINS, THENCE EAST ALONG SAID CENTERLINE A DISTANCE OF
104,0 FEET; THENCE NJRTH PARALLEL WITH THE WEST LINE OF SAID EAST 31.71 CHAINS
A DISTANCE OF 419.07 FECT; THENCE WEST PARALLEL WITH THE CENTERLINE OF BALLARD
ROAD, A DISTANCE OF 104, FLEY TO THE WEST LINE OF SAID EAST 31,71 CHAINS, THENCE
SOUTH ALONG SAID WEST LINE 4 DISTANCE OF 419,07 FEET TQ THE PLACE OF BEGINNING
IN COOK COUNTY, ILLINOIS,

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS APPURTENANT FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE ABBEY LANE CARRIAGE HOmc FSSOCIATION ODECLARATION OF PARTY WALL

RIGHTS, EASEMENTS, COVENANTS AND RESTRICTIOMS DATED OCTOBER 5, 1984 AND RECORDED
DECEMBER 10, 1984 AS DOCUMENT NUMBER 27365814 AND CREATED BY TRUSTEE'S OEED
RECORDED JANUARY 23, 1985 AS DOCUMENT 27415257 NADE BY DEVON BANK, A CORPORATION
OF ILLINOIS AS TRUSTEE UNDER TRUST AGREEMENT-DATED. JANUARY 31, 1984 KNOWN AS
TRUST NUMBER 4858 TO PAUL M. MCVICKER,

Page 2 of 5




UNOFFICIAL COPY

Mortgage

sacured by this Security instrument; and (c) agrees thal Loncer and any other Borrowar may agree (o
extend, madily, forbear or make any accommodations wilh regard to the terms ot this Security thatru-
meont or the Agreernent without that Borrowor’s consent.

11. Loan Charges. !l the loan securod by this Socurity Instrument (s subjoct 1o a tuw which sots max-
imum loan charges, and thai taw Is finally inlorproted so that tho intorast ur othor loan charges colloctod
or to be collectad in connectian with tha loan exceed tho pormitted Emits, thon: (a) any such ioan charge
shall be reduced by the amount necassary to reduce the charge to tho permitiad imit; and (b) any suma
already collacted {rom Borrower which axceaded pormitted timits will be refundoed to Borrowoar. Landar
may choose to make this rafund by reducing the principal owesd undor the Agroeinon! or by making a
direct payment 1o Borrowor, i a rotund reduces principat, the roduclion will bo troated as a partial propay-
meant without any prepaymeant charge undor the Agreemant.

12. Legislatton Aftecting Lender's Rights. It enactment or axpiration of applicable lawy has the effect
of rendering any provision of the Agreoment or this Security instrumant unentorceabie according 10 its
terms, Lender at Its option, may require Immediate payment in full of all sums secured by this Securily
Instrument Znd may invoke any remedies permiited by paragraph 19, 1t Lendar axarcisos this oplion,
Lender shail wase the steps specifled in the second paragraph of paragraph 16,

13. Notices. Ariy notice to Borrower provided for In this Security Insirumeont shall bo given by delivoring
it or by mailing +*.5first class mail unless applicablo law requitos uso of anothoer mothod. The notice
shall be directad L. tha Properly Address or any other address Borrowaor dosignatos by notice to Londor,
Any notice to Lendear shall be given by first class mail to Lender's address staled heroin or any other
address Lender designaies by notice to Borrower. Any notice provided for in this Socurity instrumant
shall be deemed 1o have Yesn given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Sevz:abllitv. This Securlly Instrument shail bo governed by tedoral law and the taw
of llinois. In the event that any Grovision or clause of this Securily Instrument or the Agreement conflicts
with appticable law, such contiiGt shali not affec! other provisions ot this Security instrument or the
Agreement which can be given eftectuvithout the conflicting provision. To this end the provisions of this
Security Instrument and \he Agreserr ent are deciared to be severable.

15. Borrower's Copy. Each Borrower sna'l be given one conformed copy of the Agreement and of this
Securily Instrument.

16. Transfer of the Property or a Beneficia' . iareat in Borrower; Due on Sala. |1 al! or any part ol the
Property or any interest in it is sold or transfar;ed /2t a baneficial intarest In Borrowaor is sold or trans-
farred and Borrower is not a natural person) without Lender's prlor written consent, Lender may, at
its option, require immediate payment in full of ali=uais secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise s prohibited by igederal law as of the date of this
Seacurity instrument.

i Lender exercises this option, Lender shall giva Borrowasrnotice c?t acceloration. The notice shall
provide a period of not iess than 30 days from the date the noticr; is delivered or mailed within which Bor-
rower must pay all sums secured by this Securlty Instrument (¥ Sorrower tails 1o pay these sums priot to
the expiration of this pariod, Lender may Invoke any remedies prirmitted by this Security Instrumant
without further notice or demand on Borrowes.

17. Borrower's Right to Reinstate. || Borrowsr meets certain conditions, Borrowar shall have the right
to have enfarcement of this Security Instrument discontinued at any tinwa prior to the entry of a judgmant
enforcing this Security Instrumant. Those canditions are that Borrower: \a):ays Lender ali sums which
then would be due under this Security Instrument and the Agreement had no arceleration occcurred,; (b)
cures any dafault of any other covenants or agreements; (¢) pays all expensesincurred in entorcing this
Saecurity Instrument, including. but not limiled to, reasonabie attorneys’ fees; (d) 1725 such acltion as
Lender may reasonably require to assure that the lien of this Security Inslrument, (Lentler's rights in the
Property and Borrower's obligation to pay the sums secured by Lhis Sacurity Instrumar: ehalt continue
unchanged; and (8) not use this provision more frequently than once every «iva years. Upon
reinstatement by Borrower, this Security Instrument and the cobligations secured hereby shall remain
tuily etftective as if no acceleration had occurred. However, this right to reinstate shall nct.azply in the
case of acceleration under paragraphs 12 or 16.

18. Prior Moartgage. Borrower shall not be in defaull of any provision of any prior mortgage.
ADCITIONAL CONVENANTS. Barrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (&)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement ar (b) Lender’s
good taith belief that the prospect of payment or performance is impalred. The notice shall apecify: (a) the
default; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date the notice
Is given to Borrower, by which the detrult must be cured; and (d) that failure to cure the detauit on or
before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The nolice shall turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense ot Borrower 10 acceleration and foreclosure. it the
default is not cured, or the reason for the beliet that the prospect of payment or performance Is impaired is
not corrected, on or before the date specitied in the notice, Lender at iis option may require inmediate
payment in full of all sums secured by this Security Instrurment without further demand and may foreciose
this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonabie attorneys’ fees and costs of title evidence.

-3~
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Properly and at
any time prior to the expiration of any period of rademption tollowing Judicial sale, Lender {in person, by
agent or by judicially appointed recelver) shall be entitlad 1o enter upon, take possession ot and manage
the Property and lo collect tha renis of the Property including those past due. Any renis collected
by Lender or the receiver shall be appilad first to payment of the costs of management of the Property
and collection of rants, inciuding, but not limited to, recelver’'s fees, premiums on recelver's bonds and
reasonable atiorneys’ fees, and then to the sums secured by this Securily Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security instrument without charge 1o Borrower.

22. Walver of Homestsad. Borrower walvas all right of homestead exemption in the Propery.

23. Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded
together with this Sacurity instrument, the covenants and agreements of each such rider shail be
incorporated. intc and shall amend and supplement the covenants and agreements of this Secunty
Instrument. s if the rider({s) were a part of this Security Instrument.

BY SIGNINCG 3ELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Insirurment and In any rider(s) executed by Borrower and recordaed with il

Ioadde WCavvatr

)llL tallek T ’ -~ Botower

— Borrower

(S, aca Saelow This Ling For Acknowlegment——

This bocument FPrepared By: Veronica Rhodes

Return ts ijl_luity CI"t.'\j.i.'t Centor

REL T v Grnaranty First National bhank ot Chicapo
17 "'I\y iz - cermy Suite OnB2

x 1now Chicayo, [1 wue7a

STATE OF ILLINOIS, Cook
R the undersigned a Notary Public im.and for said county and state, do

herebycemh/that Dale Mallek Divorced not since o adriied

personally known to me to be the same personis) whose namei(s) subscribed to (he

foregoing instrument, appeared before me this day in person, and acknuw adgad that __ Je: =

signed and delivered the said instrumentas ___hia _ _ free and voluntars act, for the uses and

purposes therein set forth.

County s,

Given under my hand and ofticial seal, this _ﬂ___ day of o _{f
My Commission expires: 5-)3-90 r 7oY.
T Aiada s Ao

Notary Public

- BT 89‘42625‘3 c{t‘
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this Lt At

19 g4, and is incorporated inie and shall be deemed to amend and supplement a Trust Deed
(harein "security Ingtrumant"} dated of even daie herewith, given by the undarsigned (harein
"Morigagor} to secure Mortgagor's Note to The First Natlonal Bank of Chicago (herain
"Lender"} and covering the Proparly dascribed (n the security insirument and located et

Sl ALy Ly e Dby TVt

The Proparty compriges a unit in, togather with an ungivided interest in the common elemants
ol, a cundeminium project known as oo, {heTOIN
*Condominivm Project™),

————_—_ T 1 P = =8 S € TS b S AR S a2

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mada In the security
instrumant, Morigagor and Lander further covenant and agree as follows:

A. Assessments. Mortgagor sha!picmply pay, when due, all assesamants impasad by the
Qwnars Association of ather governiig vady of the Condominium Project (hereln "Owners
Association”) pursuant lo the provisions 7 the declaration, by-laws, code of regulations or
oiher constiuent document of the Condominium Project.

B. Hazard insurance. So long as the Qwners Assoizicn maintaing a "master” or "blanket*
policy on the Condominium Project which provides insurance coverage againsi fire, hazards
included within the term "sxiended coverage,” and such ciner baxards as Lender may require,
and in such amounts and for such perlods as Lender may raq.ire, the Morigagor's obiigation
under the Trust Deed to mainlain hazard Insurance coverage on«re property is deemed satlsfied.
Mortgagor shall give Lender promp! notice of any lapse in such hazard irsurance coverage.

in the event of a disiribution of hazard insurance proceads in lieu of recic ration or repair
following a loss to the property, whether to the unii or to common elements, ar'y si.ch proceads
payable to Marigagor are heraby assigned and shall be paid 1o Lender for applicationio the sums
secured by the security instrument, with the excaess , If any, paid io Morigagor,

C. Lendor's Prior Congent. Morigagor shalt not, excep! alter nolice to Lender and with Lender's
prior written consent, partition or subdivide the Praperty of consent fo:

(i) the abandonment or iermination of the Condiminium Project, axcept for abandenment or
termination provided by law In the case of substantial destruction by fire or other casualty or in
the case of a taking by condemnation or eminent domain;

(i) any material amendment to the declaration, by-laws or code of regulations of the Ownars
Assoclation, or equivalent constituent document ot the Condominium Project, including, but nol
firnited to, any amendment which would change the perceniage Interasts of the unit owners in the
Condominium Profect; or

(i} the etfactuation of any decision by the Owners Assoclation to terminate professional
management and assume self-managemant of the Condominium Project.
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D. Easements. Morigagor also hereby grants to the Lender its successors and assigns, as rights

and easements appurtenant o the above dascribed rea! astate, the rights and easements for the
benaefit of said proparty set forth in the Daclaration of Condominium aforesaid.

The Trust Deed Is subjact to all rights, easements, covenan!s, conditions, restrictions and
resarvations contained in said declaration the same as though the provisions of said Declaration
were recited and stipulated at langth hersin.

E. Remedies. |f Morigagor breaches Mongagor's covenanis and agreements hereunder, including
the covenant to pay when dus condominium assessments, then Lender may invoke any remadies
provided under the security instrument.

IN WITNESS WH FREQF, Mortgagor has exacuted this Condominium Rider,

&
o
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