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MORTGAGE

THIS MURTGAGE (“Security Instrument’}is given on ... SeRtember. 84,
The mortgrzoris . BXyan. C.. .Bell,. A Bachelnr
“Borrower'). This Sccurity Instrument is given to
SOCIATION ...y which is organized and existing
under the laws of arica e aiid whose address is
... 3300 South Herlam Avenuy, - Wverside, Winpls BORAB0407. . .. (“'Lender").
Borrower owes Lender the prircipal sum of . Twanty. Seven. Thousand . Three. fundred. and. NO/100thsmn. ..
Dollars (U.S. S, ). This debt iw evidenced by Borrower's note

dated the same date as this Securiiy“instrument (*'Note'), which provides far monthly payments, with the full debt, if not
paid curlicr, due and payable on SGCEORSY 1, 2019 e This Security Instrument
secures to Lender: (a) the repaymeni of 1¥c debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all othir sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performanc: of Borrower's covennnts and ugreements under this Security Instrument and
the Note. Far this purpose, Borrower does hereby mortgage, grant and convey to Lender the lollowing described property
located in ... R County, llinois:
Unit Number 405 in the 420 Aldire Condaminium, as Delineated on a

survey of the followin escrihe? feg St. :
fots 21 Fo 36 and e LESSEIRT SN ESAFY | Block 3 in Lake Shore

Subdivision of Lots 24 to 26 in Pine Coave, being a Subdivision of Section
21, Township 40 Neorth, Range 14, East of the Third Principal Meridian in
Cook County, Illinois; which Survey is 7tuvached as Exhibit 'A' to the
Declaration of Condominium recorded as Locument Number 25,253,564, together
with its undivided percentage interest in +tir. camon elements, in Cook
County, Illinois.

Permanent Real Estate Tax No. 14-21-310-063-1041

which has the address of ....... 420 West Aldine, Unit $405 . . RTTUTRTT = £ icago e .
[Streat) [City]

Illinois BT, i ("Property Address”);
fZip Code}

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clyims and demands, subject to any
encumbrarnces of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and i.ate Charges. Horrower shnll promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepavment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shal] pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (" Fands™) equul to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leascheld payments or ground rents on the Property, if any: (¢) yearly hazard insuranee premivms; nnd (<) yearly
mortgage insurance premiums, ifany. These itemsx are ealled "escrow items.”” Lender may estimate the Funds due on the
basis af current data and reasonable estimutes of future escrow items.

The Funds shall be held in an institution the deposits or necounts of which are insured or guarnmteed by o federal or
atate agency {including Lender if Lender is such un institution). Lender shalb upply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing 1he account or verifying the eserow items, unlews
Lender pays Horrower inlerest on the Funds nud applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable lnw
requires interest to be paid, Lender shall not be reguired to puy Borrower any interest or carmings on the Funds. Lender
shall give to Horrower, without charge, nn annual iccounting of the Funds showing credits anck debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionnd security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future manthly pnyments of Funds pnyable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly repaid to Borrower ar credited ta Borrower an monthly puyments of Fumds. i the
amaount of the Funa's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender nny
amount necessar; to nake up the deflciency in onc or more payments as reguired by Lender.

Upon paymerz.in full of all sums secured by this Security lnstrument, Lender shall promptly refund to Borrower
any Funds held by Lerdsr. If under paragraph 19 the Property is sokl or acquired hy Leader, Lender shalt apply, no Inter
than immedinlely prior‘o.the sale of the Property or its acquisition hy Lender, any Funds held by Lender ait the time of
application as a credit again:t the sums secured by this Security Instrument.

3, Application ot #.viients, Unless applicable law provides otherwise, ult payments received by Lender under
paragraphs | and 2 shall be unplied: firse, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payabie vader paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrcwszr shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pricrity over this Security Instrument, and leaschotd payments or ground reats, if uny.
Borrower shall pay these obligations i1 the anner provided in paragraph 2, or i not paid in that manner, Borrower shalt
pay them on time directly to the person ozved paynient. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mukes these payments dircetly, Barrower shall promptly furenish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlbess Borrower: (a)
Agrees in writing to the paymenti of the obligation zéeared by the lien in 1 manner neceptable (o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Yen in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Property, or {¢} secures from the holder of the lien un
agrecment satisfactory to Lender subordinating the lien to $%is Scecurity Instrument. IF Lender determines that any part of
the Praperty is subject to a lien which may attnin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satiafy the lien orva¥conc or more of the actions sct forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvimeiits now existing or hereafler erected on the Property
insured against loss by fice, hazards included within the term “extendd toverage” and any other hazurds for which Lender
requires insurance. This insurance shall be maintained in the amouvats and for the periods that Lender requires. The
insurance carrier providing the insucrance shall be chosen by Borrower yvabjeet to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender an's shull include a standurd mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Rorrower shall promptly give ta Lender
all receipts of paid premiums and renewal notices. In the event of toss, Borrowershali give promps notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shallocanplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenddr's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuranee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exccis paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha: the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proscec (9 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 36-day preriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principat shallnot extend or
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquirss fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Ensurance. It Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Eender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowet
requesting payment. )
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AN EH EYA L OCOPYR,

NOTICE: THE SECURUEY INSTRUMENT SECURES A NOTE WU CONTAINS
A PROVISION ALLOWING FOR CHANGES INTHE INTEREST RATE. INCREASES
IN THE INTEREST RATE WILL RESULY IN HIGHER PAYMENTS, DECREASESIN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Thin Rider iy made this ath dny af  LDoplaner L1 HY anted s pcerporated anto wnd shall
be deemed toamend and supplement the Moriguge, Deed of “Frust, or Deed o Secare Debt (the "'~iuuuw Instrutnent®)
of the siame date given by the undersigned abe 0 Borrower™ ) o seeuie Bormowes™s Nuole fo Riversude Savings o Federal
Savings and Loan Association (the 'Lender™) of the sanmie date (the U Note™ 'y ad covenmg the property deseribed i the
Seeurity tostrument and Jocated at 420 West Aldinge, Unat HU'J

Chicago, lilinois 60uLY
Property Address

Modiflentlons. In addition to the covenants and agreements nunde in the Sceuruy Instrument, Borrower and Lender turdher
covenpant widd agree as fullows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGESN

The Note has an 2inital toterest Rate™ of  BL.25% % The Note aterest rate my beoancrcased o decreased on
the _lat . _duy OF 4ne momh beginning on Qciober 1, v 90 and on that day of the month
every 12 mambheSberenlter.

Changes in the interest rite e governed by changes in o mterest rate indes calted the index' . The Index is the:
(Cheok one box to indicate Ingey
oy U

120 % Tth Disteict Cost ol Funds Vidix for the monthly moving average ol thiee months published by the Federal Home
L.oun Bunk of Chicago,

‘S ‘ﬂ the nesy anterest rate, betore cach interess Change Bate, the Nete Hobder soali tiest audd 2l pereenligie poiits
%) to the Cuyrread tndex The Currend Epdes is the most recent Tndey tagure avindable 45 davs prior sy cach Clange

I).I\L Ihw, Note Huldder will then rouad the result of e 2 dditton 1o the nearest one caghth of one percentage pomnt (0. 125% ) This
rounded amount will be the nes rate of interest until the ot Interest Change Date The new rate of interest sall net be ineesased
or decreased by more than <0 percentage peints frém thegrevious interest rate and provided further that w no tme ducing
the term of the Note shall the interest rate be decreased moje than percentige pomnts below the Tnal nterest Rate,

Notwithstanding anything hercin 1o the contpary, the nutcirium anterest rite changes shall not ancrease more
thun - 6-00_ percentage puints, nor decrense more than . 2007 pirenntuge points Trom the initial rate aver the life of
the loan.

B. LOAN CHARGES

It could be that the loun secured by the Sccurity Instrument is subjedt to a fawowbicho sets maximum loen charges and
that law is interpreted so that the interest or ather loan charges collected ar 1o be collectedin connection with the loan would
exceed permitted limits, 19 this is the vase, then: (A) any such loan charge shail be reduced by the anount necessary to reduce
the charge to the permitted limit: and (B) any sums already collected from Borrower which »aceeded permitted lienits will
be refunded o Borrower. Lender may choose to make this refund by reducing the principal owedander the Naote or by mak-
ing a direcl payment {o Borrower.

C. TRANSFER OF THE PROPERTY

If there is & transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may requil e L) an inceease
in the current Note interest rate, or (2) an increase in (or removil of) the limit on the amount of any one interest rate change
(if there is a limit), or (3) a change in the Base [ndex figure, or all of these, as o condition of Lender’s waiving the aption
to uccelerate provided in paragraph 17.

D, TOTAL INDEBTEDNESS SECURED BY THIS MORTGAGE

The terms and provisions of the Adjustable Rate Note and Rider which are secured by this Mortgage provide for incressing
the criginul principal sum of the logn stated in the attached morntgage by adding 1o said indebtedness the amounts set forth
in paragraph A above. However, the total indebteduess secured by this mortgage, shall in no event exceed one hundred and
twenty-five per cent of the vriginal principal indebtedness slated in this mortgage, or one hundred and twenty per cent of
the initial fair market value of the real estate secured hereby, whichever is less,

By signing this, Borrower agrees to all of the above.

7

Borrower Burrower

ADJUSTABLE RATE LOAN RIDER

-
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UleadpoManrsm ®inHRY

Tiis CoNpOMINIUM RIDER is made this : day of .. Septonhar .
19, 89, and is incorporated into and shall be deemed to amend and supplement a Mnrtgugc Decd nf lrusi or [)cul
to Sceure Debt Cherein “seeurity instrument™) dated of even date herewith, given by the undersigned (hcrcin
“Borrower”) to secure Borrower's Note to, . BIVERSIDE S“V‘“GS A FEDERAL Swrﬂ‘-‘ﬁ N‘b LQM KSSOCMTIDN y
e (hcrcm “L. cndcr
tocated m
tPfomrly Aﬂunu)

The Property comprises o unit in, together with an undivided interest in the common elements of, @ uumlnnmmnn

project known s, .4 20 . Aldine. Condominiwm . Associabiion oo
, . o . {Name nl Condaminium Projact)
v Cheren tCondominium Project™ )

CoNpOMINIUM CoviNanTs, In nddition (o the covenunts and pgreements made in the security Instrument,
Borrawer and Lender further covenant and agree as follows:

A, Asseriments. Borrower shall promptly pay, when due, all assessments imposed by the Ownery Association
or other governing Zady of the Condominiven Project (herein "Owners Association”) pursuant to the provisions of the
declaration, by -daws, code of regulitions ar other constituent document of the Condominium Project.

B. Hazard Invurance, So long as the Owners Associition maintains o "master” or “blanket” policy on the
Condominium Project weish provides insurance coverage against lire, hozards included within the term “extended
coverige,"” und such otherimansds us Lender miy requize, and in such amounts and for suclk periods ax Lender mny
require, then:

(iy Lender waives thic provision in Uniform Covenant 2 for the monthly payment to Lender of ane-twelfth
of the premium installments for hardrd inzurange on the Property;

{ii}  Borrower's obligation Zdnder_Uniform Covenant 8 1o mainkin haziwrd insuranee covernge on the
Property is deemed satisficd; and

(iit) the provisions tn Uniform Cevcnant § regarding apphicition of hazard insurince proceeds shadl be
superseded by any provisions of the declartisieoty-laws, code of regulations vr ather constituent dovument of the
Condominium Project or of applicable aw to tse/eddent necessary to avoid o contlict between such provisions and
the provisions of Uniform Covenant 5. For any penod of time during which sueh huzrd insuranee coverage is neol
maintained, the immediately preceding sentence shall oc deemed to have no foree or effect. Borrower shall give
Lender prompt notice of any Lpse in such hazard insuranee soverage.

In the event of o distribation of huzard insurnnee prosdedas in licu of restoration or repair following a toss 10
the Property, whether to the unit or to common clements, any suclzoroceeds payiable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums securea by fie security instrument, with the excess, if any,
puid te Borrower.

C. Lender’s Prior Consent. Borrower shall not, exeept ofler notice 2o-Lender und with Lender's prior written
consent, partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condaminium Project/oceom for abandonment or termination
provided by law in the case of substantiai destruction by fire or other cisialty orin1he case of a tuking by condemuation
of eminent domain,

(i) any material amendment to the declaration, by-laws or code of regulitions of the Owners Associntion,
or equivilent constituent ducument of the Condominium Broject, including, but not limtled o any amendment which
would change the percentage interests of the unit ewners in the Condominium Project; or

(iii} the eflectuntion of way decision by the Owners Association to terminite protessizazt management and
assume self-management of the Condeminium Project,

D. Remedies. I Borrower breaches Borrower's covenants and agreements hereunder, Inchudlug the covenant
to pay when due condominium ussessments, then Lender may invoke nny remedles provided unice the security
Instrument, Including, but not limited to, those provided under Unillorm Cavenant 7,

INn WITNESS WHEREOE, Borrower has exceuted this Condominium Rider,

—Borrower

e y
X .,C,I-l’,}il_\ (- Lo

« Borrowset

43500-0
CONDOMINIUM RIDER ! to 4 Family—5/75—- FNMA/FHLMG UNIFORM INSTRUMENT SAF Systerns and Forme
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