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MORTGAGE LOAN # 0014391550—5;_:"

THIS MORTGAGE (“Security Instrument’’} is given on the 01 day of SEPTEMBER

19 89 . The mo-tgagorisIIM M, CROSS, IT AND MALLORY D, CROSS, HUSBAND AND WIFE
("*Borrower""). This Security [nstrument is given to

3

GMAC MORTGAG!. - CORPORATION OF PA . which is organized and existing
under the laws of PENNSYLVANIA , and whose addressis

8360 OLD YORK-LCAD, ELKINS PARK, PA 191171590 (“Lender™).
Borrower owes Lendarthe neincipalsumof  TWO AUNDRED THIRTEEN THOUSAND THREE KUNDRED AND

00/ 100 ##xdadhkkhkiiakkkkk Dotlars (U.S. § 213, 300.00). This debt is evidenced by Borrower's note
dated the same date as this Séeviity Instrument (**Note"), which provides for monthly payments, with the full debt, if not
paid eariier, due and payable oi OCTOBER 01, 2019 This Security Instrument

secures to Lender: (a) the repajinent of the debi evidenced by the Noic, with inferest, and all renewals, extensions and
modifications; (b) the payment of all‘Gther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforinance of Borrawer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does baicby mortgage, grant and convey to Lender the following described property

located in rooK County, I{linois:
LOTS 28 AND 29 IN FEUERBORN AND KI,ODES WOODLAND PARK IN THE EAST HALF OF

SECTION, 27, TOWNSHIP 41 NORTH, RANGF 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINDIS,

Permanent Tax Index No. 09-27-400-001-00J0
09-27-400-002-0000

DEPT-81 RECORDING

/162068

$19 .25

THO860 TRaN 061% 0%/12/8% 15:83:00
#0000 ¢ »-—BF—a427517

CODK COUNTY RECORDER

89427517

which has the address of 545 NORTH DEE &?rée)a , PARK R];ng R
linoi i ty Address™);
Illinois 60(?9'"8 Code] ("'Property ress™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. Ail replacements and additions shali also be coverced by this Security Instrument. Aliof the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenans for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property.

ILLINO{S—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
GMAC C IL-M 1/4-C Rev. 11/87 [tr
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds ot any award or claim for damages, direct or consequential, in connection with
any condemnalion or cther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partjal taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make ap award or settle a claim for damages, Borrower fails 1o respond te Lender within 30 days after the date the notice is
given, Lender is/authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums securcy by this Security Instrument, whether or not then due.

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite of the monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

10. Borrower 7<6° Released; Forbearance By Lender Not a Waiver, Exiension of the 1ime for payment or
modification of amostiz<iion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1% commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify £mortization of the sums seeured by this Security Instrument by reason of any demand made
by the original Borrower or Boriawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thie ciercise of any right or remedy.

11. Successors and Assigns Sorad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ‘oengfivthe suceessors and assigns of Lender and Borrower, subjec [o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (o) ss co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; m(d fo)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with.dzgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law whick sets maximum loan
charges., and that law is fnally interpreted so that the intesest or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (7). any such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b) ary sums albready collected from Barrower which exceeded
permitted limits will be refunded to Borrower, Lender may choos< o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1T a returd teduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If enactment.c expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabic aczording o its terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Securi:y Inditument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided Jor in this Security Instrunienrshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7 he notice shell be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any noiice to Lender shali be given by
first class mail to Lender’s address siated herein or any other address Lender designates byciotic=.to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lerider when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal 12 and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insici ment and the
Note are declared Lo be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or it n beneficial interest in Borrower is seld or transferred and Borrowser is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security [nstrument. However, this option shalf not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Securily Instrument without further notice or demand on Borrower.

18, Borrower's Right fo Reinstate,  If Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: {a) 5 days (or such other period as
applicable law may specify lor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any deflault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; znd (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumem shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs (3 or 17.

GMAC C 1L-M 374.C 8/87 Jtr
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{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this Ist day of SEPTEMBER , 1989 ,andis
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note {(the “Note™) to GMAC MORTGAGE CORPORATION OF PA

{the “Lender™) of the same date and covering the property described in

the Sccurity [nstrument and located at:

545 NORTH DEE ROAD, PARK RIDGE, ILLINOIS 60068
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furiver covenant and agree as foliows:
A, INTEREST ZATE AND MONTHLY PAYMENT CHANGES
The Note provides facan initia! interest rate of - 9,875 %. The Note provides for changes in the interest rate and the

monthly payments, as follows:
4, INTEREST RATE A WD MONTHLY PAYMENT CHANGES ,L/
(A) Change Dates Octoberi) 77 94 ”"Jt‘/

The interest rate ! will puy/may change on the first day of . 1989 , and on that day
every 12th month thereafter..Zich date on which my interest rate could change is called a “Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury séoutities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent ndex figure available as of the date 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the Note FHolder will choose a new index which is bused upon comparable

information. The Note Holder will give me noticr’ =f this choice,

(C) Calculation of Changes

Before cach Change Date, the Note Hoelder will culeul2ie my new interest rate by adding TWO AND

875/1000-~~—- percentage points { 2.875 %) tc th: Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentare point {0.125%). Subject to the limits stated in Sectio
4(D) below, this rounded amount will be my new interest rate vatll the next Change Date.

The Note Holder will then determine the amount of the moatXiy payment that would be sufficient 10 repay the
unpaid principal that | am expeeted o owe al the Change Date in fell 2 the maturity date at my new interest rate in
substantialty equal payments. The result of this caleulation will be the now amount of my monthly payment.

{D) Limits on Interest Rate Changes
Theinterest rale [ am required to pay at the first Change Date will not be grizator than 11.875 %orlessthan
7.875 ‘4. Thereafter, my interest rate will never be increased or decreassd vt any single Change Date by more

than two percentage points (2.0%) from the rate of interest | have been paying foi the preceding Lwelve months. My
interest rale will pever be greater than 14.625 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount ¢f my new monthly paymemt
beginning on the first monthly payment date after the Change Date until the amount ef my maopin!y payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail ta mc a notice of any changes in my interest rate and the amourl'a my monthly
payment before Lhe elfective dute of any chunge.  The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read ns follows:

‘Transfer of the Property or s Beneficial Interest in Borrower. [T all or any part of the Property or any interest in it is
sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a4 natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate puyment in full of all sums secured
by Lhis Sccurity Instrument. However, this option shall not be cxercised by Lender il exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall aot exercisc this option if: (a) Borrower causes lo be
submitted 1o Lender information required by Lender 10 evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable to

Lender.
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To the extent pcrmmuy apphca:;;c aF E:Jegylcéjﬂ QQ: !sa coYdmon te Lender's consent to

“the loan assumptlion. Lender may aiso require the transferce 10 sign an assumption agreement that is acceptable to
ender and that obligates the transferee to keep all the promises and agreements made in the Notc and in this Sccurity
instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender reicases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails Lo pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

By SiGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Adjustable Rate
Rider.

%M /VL (Ava?‘ (Seal)
Jl}&y CROSS, “Borrovear
g ,ﬂ L‘-”//iéz—f’ (Seal)

. MALLORY D. CE&SS Borrower
f
————féb;a (Seal)
\ Witness “Borrower
(/B . A_L ‘,_/2 .
@,/"L:L—/{LL" [ = l“f;’tl: (Seai)
Witness -Barrower

GMAC C MU-1A%2R 2/2-C B/B7 Jtr
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ADDENDUM TO ADJUSTABLE RATE RIDER
Fixed Rate Conversion Option

THIS ADDENDUM TO ADJUSTABRLE RATE RIDER is made this first day of

. September, 1989 » and is incorporated intec and shall be deemed to amend

and supplement the Adjustable Rate Rider (the "Rider") to the Mortgage, Deed

of Trust or Security Deed (the “Security Instrument), each dated the same

date as this Addendum and given by the undersigned (the '"Borrower') to secure
Borrower's Adjustable Rate Note, with Addendum To Adjustable Rate Note, ta

GMAL MORTGAGE CORPORATION OF PA fthe ‘“‘Lender'") and dared the
same date as this Addendum (the "Note®), covering the property described in the
Securiry Instrument and located at

545 NORTH DEE ROAD, PARK RIDGE, ILLINOIS 60068
Property Adédress

ADDITIONAL COVENANTS, 1In addition to the covenants and agreements made in the
Security Ins<rument and the Rider, Borrower and Lender further covenant and
agree as follovs:

The "Conversion-Ogtion" is my option to convert the interest rate I am required
to pay under the teras of the Note and Securiry Instrument from an adjustable
interest rate to 3 ’ixed 1Interest rate. I may exercise this option if I meet
all the conditions explained in Sections 1 through 4 below.

1. Option rto Copvert to Fincd Rate

1 may request to convei't ty Interest rate from an adjustable interest rate
to a fixed Interest rate oniy anuring the period beginning on the day the
thirteenth monthly payment is-drue under the terms of the Note and ending on the
day the sixtieth monthly payment. {s due under the terms of the Nota. This
pericd is called the '"Conversion Period". The conversion will be effecrive
beginning on the first day of the sercud month fellowing the month in which the
Note Holder approves my reqguest to convert the Note to a fixed interest rate
(the "Conversion Date').

If T want to exercise the Conversion Upricn, I must first meet certain
condicions. Those conditions are that: (&) /I, must send written notice to the
Note Holder requesting to convert my interesi cate and the date the Note Holder
recelives my request is the '"Netice Date'; (b) ¢p-the Notice Date, I must not be
in default under the terms of the Note or the Secuzity Instrument and there must
not have been any 30-day delinquencies nor mere than cone l5-day delinguency in
any monthly payment I am required to make under the Zerms of the Note during the
twelve months immediately preceding the Notice Date; (). on the Notice Date and
on the Conversion Date, I must intend to occupy the morcpuged property as my
primary residence; (d) by the Conversicon Date, 1f an updated credit review is
tequired by Section 2 below, I must have pald any credit reiview fees and the
updated credit review must meet the Note Holder's credit standsvds; (e} 1 must
cooperate with the Note Holder to allow an appraiser access tc¢ tha property to
verify that the Loan-to-Value Ratieo (“LTV") meets the requiremencs r~f Section 3
below; (f) by the Conversion Date, I must pay the Note Holder a 370f" processing
fee; and (g) I must sign and give the Note Holder any documents thé Wote Holder
requirez to effect the conversilon within the time frame it specifies; aud (h) T
must meet the requirements of the third-party dinvestor chosen by the Haote Holder
such as, but not limited to, the Federal Mational Mortgage Association ("FNMA'"),
Federal Home Loan Mortgage Corporation ('FHLMC"), and Residential Funding
Corporation {"RFC"). \

2. Conditions Requiring New Credit Review

If the interest rate on the Note after the Conversion Date will be more than
two percentage points (2,00%) higher than the initial interest rate on the Note,
or i1f I were approved for a Reduced Documentation Program, then I must supply to
the Note Holder information necessary to complete an updated ¢redit review. T
~will be responsible for the payment of all customdry expenses incurred by the
Note Holder in the preparation of the updated credit review. I may not be
allowed to cenvert my Note to a fixed interest rate if I do not meet the Note
Holder's credit standards.

RCSE Addendum to Adjustable Rate Rider 5/89
RCSB-RA (1-3/1-5/1) 1/2 06/15/89
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