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MORTGAGE

THIS'aOF.TGAGE (“Security Instrument™)is given on
CHAME SR, AND GRAND!

19.89.... The moriZagor is .. BUSSELL.. J.. GRANDCHAME, SR, AND DONNA M ,GRANDCAAME...
Borrower”'). This Security Iastrument is gIVER 10 e vvmnniciceennvvcncccecs
e ires s eennaneenneenneey WHich is organized and existing
ﬁlgcr theé?“ésié){k..g *ChiCIHIGQGS A ..., and Whose address is ..o
Monrog & Glark Srests - Liieage, IneIs Q00 e ("Lender").
Borrower owes Lender the priucinal sum of NENT? TH
V0L UYL ) This debt isevidenced by Borrower’s nolc

dated the same date as this Securizy Instrument ("&u_t_ﬁ'f._gh'fa provides for monthly payments, with the full debt. if not
paid earlier, due and PAYEBIE DN ..ot i reeies fanesars s msetississ e stimsss s ssassassssssmsess 1S Security Instrument
secures to Lender: {a) the repaymei o7 *iic debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ottier sums, with interest, advanced under paragraph 7 to proteci the security of this
Security Instrument; and (c) the performance ol Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does .aereby mortgage, grant and convey to Lender the following described property
102a1EA M oirrreeirnrerrrcn e reesrereene e o GOOKS County, Hlinois:

LoT 77 IN ELMORES HICKORY HEIGHTS, # SUBDIVISION OF THE SCUTH HALF OF THE SOUTH
EAST QUARTER OF SECTION 2, TOWNSHIF .7 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIROIS.

180437 FEWE LD,

HIS IS A JURIOR MORTGAGE

PERMANENT TAX I.D. NUMBER 23-02-408-018

which has the address of ... 9336 8. BOTH COURT .
{Street)

Illinois (""Property Address’);
{Zip Code|

JRICKORY HILLS
(City]

eag os

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT coinbines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdietion to constitute a uniform security instrument covering real property.

ILLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumeant,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its ageént may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of ar prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of 1he proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market velue of the Property immediately before the taking. Any balance shail be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award oo settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie ihe notice is
given, Lender /s av horized to collect and apply the proceeds, at its option, either o resteration or repair of the Property or
to the swims secured oy this Secuerity Instrument, whether or not then due.

Unless Lenidrs and Borrower otherwise agree in writing, any applicarion of proceeds (o principal shall not extend or
postpone the due devewf the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr. Released; Forbearance By Lender Not 3 Waiver, Extension of the time for payment or
modification of amortiza(ics of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not'oparate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o :ommence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify am >uzasion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thee4e cise of any right or remedy.

11. Successors and Assigns Bound; Toint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencfit t} e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and voresments shall be joint and several. Any Borrower who co-signs this Security
Instrument burt does not execute the Note: (&) s ca-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the/ter ms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Insirument; and (¢ 2grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ri gard o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, Ifthe Joan secured by this Security Instrument is subject to a law which sels maximum Joan
charges, and that law is finally interpreted so that the intirest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a8 ary such ioan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) anysiiis already collected from Borrower which exceeded
permitled limits will be refunded to Borrower. Lender may choose 10 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be ireated as a
pariial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lerder’s Rights.  If enactment or expiralinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [nis7cument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps snerified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumen't shall be given by delivering it or by
mailing it by first class mai} unless applicable law requires use of another method. The 1.0lice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to-Zender shall be given by
first class mail to Lender’s address stated herein or any other addrrss Lender designates by notite to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenaerwilen given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal lav’ 2ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficizl Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender's prior wriften consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federai law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Yess than 30 days from the date the notice is delivered or mailed within which Borrower musi pay ali sums secured by
this Seeurity Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Bosrower's Right to Reinstate. If Borrower mtects certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabie attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Loan No.

EQUITY LOAN MORTGAGE RIDER

{Adjustable Rate and Payment)
(Revolving Line of Credit)

THIS EQUITY LOAN MORTGAGE RIDER is made this 18T day of SEPTEMBER ,

19_gg_, and is incorpornted into und shall be decmed 1o amend and supplement the Mortgage (the “Security Instrument™) of
the same date given by the undersigned (the “Borrower™) to secure Borrower’s Equity Loan Note lo BELL FEDERAL

SAVINGS AND LOAN ASSOCIATION (the “Lender”) of the same date (the "Nule™) and covering the property deseribed in

the Security Instrument and locaied at:

23356 S. 80TH COURT, HICKORY BILLS, IL 60457
EIUPERTY ADDRESS)

THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
ES% RATE. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE

BORRCWER’S MONTHLY PAYMENTS WILL BE LOWER.

Additienal Covenaatsstraddition 1o the covenams and agreements made in the Security Instrumernt, Borrower and
Lender further covenant snoagres as lollows:

A. INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES
Suclion 2.4., 3., 4. and part of 3. of & ¥quity Note provides for chonges in the inlerest rate, the monthly payments, billing

notives, and a revolving line of credii, Gs follows:

2. INTEREST
u. Interest Rate
The interest rate may change monthly, Injerest rate changes may occur on the first day of any billing cycle beginning
on N8-N1-1989 and an the fiest<day of every billing eycle thereafter Billing cyeles shall begin on
the firsl doy of coch month.
1) The Index
[nterest rale changes will be based on an interest taic index which will be called the “Index.” The “Index™ is the
Prime Rute, the base rate on corporate loans at lnrge U5, money cenler commereial banks as published in the
Money Rates section of the Midwest Edition of the Wedaiveet Journal on the last day the Journal is published
ench monthn, I more than one Prirne Rate is listsd on thatdee the fndex in effect for your Equity Losn will be an

average of the Prime Rates Lsled,
If the Index ceases to be made available the Note Holder will choose anew index which is based upon comparable-

information. The Note Holder will give me natice of its choice.

2) Setting the Interest Rate
The Note Holder shall caleulate the per annum inlerest rate for any giver/niling eycle by adding two percentage
points (29) to the Index as published on the lust day the Journal is published the previous month. However the _
interest rate on 1his loan will never exceed _16.Q00 percent per annum, -

3. PAYMENTS
Monthly payments of prineipal and interest shall be due on the first day of each month beginn‘ng the first of the month

following the first advance under this Note, The monthly payment shail be sufficient to repay in full the principal and
peerued interest of my Note in substantially equal payments by the Muturity Dale at the interest rale effective for the
billing cycle immediately prior to the payment and rounded up to the next dollar. Except for the lavenayment, IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advances under this Note will increase the paymant and
prepayments will reduce the payment unless offset by changes i the interest rute. The Interest rate on this Nate niay
change from lime to Llime. An increase in the interest rate will resultin an increased payment and a decrease in the interest
rate will result in a decreased payment unless offset by prepaymenls or advances. Prepayment in whole or in part shall be
permitted without penalty ar fee, but prepayment shall not excuse my subsequent fuilure to pay principal or interest as it

bucomes due.

62822b 65

Revolving Line Of Credit — 2/89
Equity Loon Mortgage Rider
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