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: THIS INSTRUMENT WAS PREPARED BY: DEANCVICH

One North Dearborn Street

Chicago, Tllinois 60602 i~ RPES SAVINGS®

MORTGAGE - ' Corporate Offica
oo A L One South Dearborn Street
e A Chicago, inois 60603
PEAY Telsphone (1 312 977 5000)
A~ \ ._:\, :
: o~ LOAN NUMBER: 010026099

THIS MORTGAGE ("Sacurily Instturiueol”) 1s giveit afl

September 6
1989 .

Thenartgagor is (EDGAR A MORATAYA and ELVA E MORATAYA, his wife

89-128074

}
Thes Secrty Instrament s given to Citicorp Savings of Hiinois, A Federal Savings and Loan Association, which
18 organized and existingwnesrhe laws ol The Uniled States, and whose addiess s One Souih Dearborn Street, Chicago, tinais
60603. ("Londet ™). Bormowe! owes Lundet the prinoipal sum of SIXTY THOUSAND AND 00/100 :
Doliars(u.S.$60,000.00 J. This debt is evidenced <

by Borrowar's note dated the same dale as tles Secunty nsgument ("Nate™), wiach provides tor monthly payments, with the u;
. Iull dobl, sf nol paid varber, due amd cavane on October 1, 2019

("Boairower ™)

-d
o3
s
T Thus Securty Instrumetit Secures (o Lander ww)iha repayment of the debt evidenced by the Note, with mlerest, and all renewals, o
T axtensions and modiicaions; (b) the paymentul 2 cther sums, with interast, advanced undar paragraph 7 to pratect the secuniy

of thus Security strermen); and (o) the pedormance of Bunower 's covenanls and agresements under this Security Instrument and
s flote 5 se3, B

Far s purpose, Barrower does Nercby mosgage. grant and convey 1o Lender the following dascnbed property located
i COOK County. Himos
LOT 18 AND THE NORTH 4 FEET OF LOT 1S IN BLOCK 2 IN HOSMER AND MACKEY'S

SUBDIVISION OF BLOCKS 1 TO 6 INCLUSIVE /D OF BLOCKS 12 TO 16 INCLUSIVE IN

FREFR'S SUBDIVISION OF THE WEST 1,/2 OF Thaf NORTHWEST 1/4 OF SECTION 2, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCLVAL MERIDIAN, IN COOK COUNTY,
JLLINOIS.

PERMANENT TAX NUMBER: 16-02-108-013

preT—81 RECORDING $15.25 &

7144949  TRaN BOBT 09,12/89 1%:15:60 :

I ¢ D *—JP—q428B074
CuUD¥_SOUNTY RECORDER

which has the address vl 1423 NORTH PULASKI CHICACD
lateret]

1y
Hhnows 60647 "Property Addiess™),
[FAIT BV
TOGETHER WITH ali the impovemeits now or hergalters grecled on the propesty, and all easemants, rights,
appuienances, rents, reyvalhes, mmmetal, ol and gas nghls and prohits, water rights and s1ock and all fixiures now or hersalier
& ne - -

pail oi the property. Alf replacernents and sduimons shall also be coverad by this Securily Instrurnent. All of the toreguing
15 telerred oo Pus Secunity Instrument as the "Proparty

BORHOWER COVENARNTS thal Botrowes s awlully suised ol the esiate hereby conveyed and has the nghl to mongage, ¢

grant
gl convey tha Proparty and thal the Proputy s unencambes g, axcept or encumbiances of tecord. Borrower warramis and .
witl dutendt gutiaeally the 3o 16 1ho Propaity agenst sl clauns and demands, subject W any encumbrances of record .

THIS SECURITY INSTRUMENT cournbines wtorra covenans 1o nationad used and non-unforn covenanms with hmied vana-
uons by jaaschiction e consiitie a undoum secunty instrument covernng real roperty
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i i’uymull. of Principal and [nterest Prepayment aad babe Charges. Bonower shall promptly pay when due the prin-
“eipal of amd dnterest oo the debu evideneed by the Note and any prepoyment and late charges due under the Note.
2. Yunds for Paxesand Inguranee., Sulgect 1o applivable Low ar toa wreitien waiver by Lender, Borrowershall pay o
Lender on Uie disy monthly gayments e doe uader the Nowe, antdd the Nobe is paid in ful], oosmm (B unds") agual to onestwelfih
oft () yearly taaes o assessmenls which oy attain privnity over this Securivy Insteument; (b) yearly beasehold payments ar
yroundd rents o the Progerty, 1any; o yearly hiod insurence premiums: and gl yearly morggage insuranee premivms, dany.
Thaste Hens e eodled "eserow iems' Lender may estimite e Punds due on the basis ofvuerent dota and meisonabile estimates
Future exerow itents.

The Funds shadl e held in an instituuon the deposits or aceounts of which are insured or guasianiead by a fideral or stawe
apeney dncluding Lendier i Lender is such an insttutiom, Lender shodlapply the Fands o pay the escrom items, Lender sy
not clizuge Tor hobling ool applying e Fanda, analysdng the aceount or vertfying the escrow ems, unless Lender pays Bonower
tnterest on the Funids and applicable s permits Leoder te mudie such aeheorge,. Bormwer and Lender may agree in wiiting that
interest shadl be poid an the Funds, Unless anagaeement is made or applicable law maguines intweest o be paid, Lender shall not
{a: roquired Wopay Buertser aiy diterest o earniegs on e Finsls ad e puspose tor which cach debit to e funds wis made,
acvounting of the Fumds showing eredits amd debits W the Famds and e puepose for which each debit w the Funds was made.
Tl Funds are plodged as additional security foe the sums securad by this Becurily Instrument,

1 the amount of the Funds held by Lemder, sgether with the Diture manthly payments of Funds payable prior to Lhe due
dates oF Ui eserow teos, shidl excosd e aunount reguinad b pay the eserow ilems when due, the excess shall be, sl Borrower's
option, vither prumiptly repaid o Borrower or enadited w Boerawes on monthly payments of Funds, 15 the amaunt of the Funds
Bl by Lande s ol sutlicient b pay Uwe escrow ilems when due, Besmuwer shadl pay W bender any iamount pecessiry o mahe
up the deficieneyan one or more puyments as required by Lemder,

Uipan paymdenti futh of sl sums seeusel by this Security lustrument, Lender shall prompuy refund w Borrower any Funds
hehil by Fender, IFusdér curgtaph 19 the Property is sold or iwquinst by Lender, Lender shadt apply, no later 1han immeditedy
prior to the seade ol the Mroreety or its sequisttion By Lender, any Funds hebd by Fender at the Lme ol applicaton s credit aggiinsg
applicietion as o eredil Qgainse the sums secured by this Security lastroment.

3. Application of Paymedabs cUnloss applicable kiw provides otherwise, all payments received by Lendir under paragriephs
Caned 2 stund] b applieds fiese, @ Lide chanpses doe under i Notae ond, o prepayment charges due under the Note; thicd, o
amounls payable under paragsaph 25 fourth, to interest due; and last, to principal due.

4. Churpes; Faeny, Borrower shidi pay all taxes, assessments, cleuges, fines and impositions atiributable w e Property
which niay atlain priority over this Seesatasuument, aond keasehold payments or ground rents, any. Bormower sisall pay these
obligitiuns in the nsanner provided in gavogreged, ar il non pakd o that manner, Borrower shall poay them on tme directly w
thit persant osverd poyment. Borvower shadl promgpdly Tuenish o Lender all aotices ol amounts 1o be paid under Lhis pacagriph.
I Barrawer mackes these poyments direetly, seermwer shall promptly turnish w Lender receipts evidencing the payments.

Burroswoer shadl prompuy dischioge any e sl priority over this Secarity instrument unless Borrower? {a) agrees
in writing to the payment of the obligintiog secared biosdedien im0 manner acceptable v Lender; (D) contests in goud fudth the
lien by, or defends against enforcement of the Beo in,tegid procesdings which in the Leatder's opiion operite (o prevent e
enlureoment of the e o arleitore of iy paot of e Properts oner secores from this holder of the Hen an agreement sitisfue.
tory to Landes subordinating Ue fien (o this Scourity fastragient. 1 Lender determines Hiat any part of the Property is subject
o lien which may atisin priovity over this Security Instunent Teinfer niy give Borrewer a notice identifying the lien. Hor-
rower shall satisfy the fien ar ke vive or oee of the setisisGeltorth sbove within 10 days ol the giving of notice,

5. Faaard Ingurance. Borrower shudl heep the imgeoyements vov existing or herenller erectisd on the BProperty insured
aibsd Joss by fine, by included within the tenn "extended coverage o any other hacarls for which Landes requires in-
surimee. This insuranee shatll be maingained in the amounis sond e the peiiods that Lender seguines, The insurance carrier pro-
shall Le chosen by Borrower sulpeet to Lender s e which shall not e unreasonahily withhehl

>
t

v

sidinp the insurans

Al insusmee policies amd reneswals shodt L oceeptable s baier and shadl indoade Lstoandiod mortgagge clinse. Lender shad
ave the riglht W hol] the policies amd enewals, I Lander cquites, Borrowar shaobzaoiptly give o Lender all receipts ol poid
s and cenewad netices, Inthe event o fuss, Bormssen shall gisve gprompl notee /5 insundwe earricr aid Lenider, 1aeoder
ey stinke proed of s i not made promptly by Boriewer.

Undess Tander aml Burawer othersise agense in wiiting insursiee proveeds studl be agplicd 2o resturation or vepair ol tn
Froperty damagaad, if' the sesturalion or repitic s cconomivally feasibhe and Leader’s security’is 5o lessenad. U the reswration
o repiir i ot ceonumicadfy feasible or Leader’s security workd e lessened, the insurance procecds shidl be applied wthe smins
seeured by this Steurity Instrument, whethes ue nol thee due saih any excess paild 1o Borrower, 1 Belrowsr shandons the Pro-
perty, or dues not answor widhin 30 disys o autice from Lemder that ihe insurance ciarier has offiaad nletths ouliam, then fender

QLONT,

iy colleet the insurnee proceeds. Lender mas use the praceods o cepaie or restore Ui Property or w/pe . sams sectred by
Security lustrwment, whether or not then due, The So-day period will Legin when the notiee is giveda

Unlesss §aonder aond Borreswer otherwise agiee in writing, any application of priceeds woprincipad shidl nat exweod or postpone
aud e in parngraphs 1asd 2o change the sonount ol the payments. ufdes pariggraph
s vight e any msuraice policies and proceeds resulting om dianage o dhee PPro-
prerty prior to the aequisition shall piss W Lender o e extent of the sums secured by this Secarity instrument inmediauely prioy

U due diste of e monthly payments ne
144 Lhe Property is avynived by Leonder, Borrawer

Lo Lhe acquisition.

6. Preservalion amt Maintwenime of Property; Leascholds, Bovower shall not destray, diamage or substanually chinpe
Ui Property, allow the Froperty o deteriorate o oot s asbe 1 this Security Instrument is on a deasehold, Borrower shalt come
ply with the provasions of the lease, did i Borreser aequnes fiee tike o the Propety, tie keieschold and fee ttle shidl not merge
untess Legpfer apreres fo the merges o woiting,

‘. Prowecton of Lender's Hiphls in e Property; Morggagae losurance, 1F Bacrower Lils 1w pesforsn the covenaats sl
anrvements cotitattied i this Seeurity Insbiaent, ur there eoa bepal procesding dhat may significancdy affizee Lender’s rights
the Property such as o poocealing i bonkiupaes, probade, for condemsnation or o enltree laws or redulisbons ), Gien tasnder imay
o and pay Jor sehalever is secessary o protect Uie sadue of e Pregerty and Lendec's vights in the Property. Lender's actions
ntay inelude paying iy suns sccunsd by o ien which has prionty over this Securily Insuument, appeasing in coust, paying reisonahiv
shiorneys' fees and entecing on the Prspenty o otdhe repais, Althoush Lender misy take action under tis parcagraph 7, Laender
does not harve tu do s,

Any amounts distirrsasd by Lender winder thus paragreaph 7 shall leeome additional debtol Berrower securad by this Secunity
Dnstrument, Usless Borrower and atadiee apiee other terms of ginyment, these amounts shedl bear interest from the date of’
disbrsernent it the None rate ssnd shiadd be payable, with interest wpon notice from Lander t Borrowiar vequesting pisyment.
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1 Lender requived mertgage insurance as o conditian of umk:lw liu- bastn wcu:ul iy Lhw ‘:n wcurity Enstrument,
Borrower shall pay the premiums cequired to maiatain the insurance in effect until such time as the requirement for the
insurance termineades in accordance with Borrower's and Lendec’s weitten agreement o appliciable Lisw,

8. Inspection. Lender or its agent may mahe redasonable entives upon and inspections of the Property. Lender
shall give Borrower notice at the time of ve prior oan inspection specilying reasenable cause for the inspection.

4. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connee ion with
any condemnation or other taking of any part of the Property, or for conveyanee in livo ol condemnation, are bereby
assigned and shall be paid to Lender.

I the event of o Lotal taking of the Properety, the proceeds shall be applicd o the sums secared by this Security
Instrument, whether or not then due, with any exeess piid to Borvawer, In the event ol a partinl taking of the Property,
unless Borrower aml Lender otherwise agree i weiting, the sums secured by this Security Instrument shall bo redoced by
the amonnt of the gproceeds multiplied by Lhe following froction: Guo the totab amount of tie sums secured immaediately
bt the taking, divided Ly th the G markel viabue of the Property imimediately before the Gding. Any balimee shall e
parid 1o Borrower.

H the propecty is cbhandosed by Borvower, or L adter notice by Leoader W Bovrower that Lhe condemnor offers (o
ke an sowid or setle a cldm fue dasages, Borrower fails (o respond w Lender within 30 days alier the diswe the notieg is
given, baender is authurizal ta collect and apply the preveads, at ils option, either W restorition or vepair of the Property ov
Lo the suins secured by this Security Tnstrument, whether v not then due.

Ussless Lamder and Burrower other wise apiec in wiiting any applivation of proceeds to grincipal shatl not extend or
prostpone s ite of the monthly payments veferved wein parigraphs 1 ond 2 or chaagge the anmount of such paymuents,

t0. Barrowse Nob Released; Forbearance By Lender Not o Waiver,  Extension of the e for payment or
muotifieation ol adontization of the swins secuvel Ly this Security Inswasent granted by Lender te any suceessor in
interest of Borroweestiatl net operate worelease te liability of the originad Barrower or Haorrowir's sUccessors ininterest.
s in interest or reluse o extend time for

Lesrder shall not b e pisad to commence procecdings against any su
pivyment s otherwise madify amoertiziition of the suios secural by this Sceurily Instrument by ceason ol any demand mede
Ly thie originad Borcower or Gorrese’s suceessoes in ibecest Any toreheisrance by Lende Inenervimng any right or remedy

st not be o wiviver of o greshede the exercise ol any vight o remedy,

1 1. Successors and Assipgng Bound; Jeint and Severad Liability; Co-Signers. The covenants aod agrecinents of
this Security Instrument shadl bind dod Desefit the suecessors and assigns of Lender and Barrower, subject W the provisions
of paragraph 17, Borrower's covenants /ol agrecments shalt be Joint and several, Any Birrower who eo-signs this Seeority
Instrement buldoes oot exceute the Nute 4o s cossigning this Security Instrument ondy o mortgage, grant and convey
the sums secured by this Security Instraient; aad wel agrees that Lender and any other Borrower may agree ta extend,
nodily. forbear or make any accommodadionfs st repand o the teems nf this Secority Instrument or the Note withaut

Lhitt Borrower's consend.

12, baan Charpges. [ the loan secoced by G
charges, and the Law is inally interpreted so thit the interest or other loan charges collected or o be collected in
a)any such loan chiarge shiadl be reduced by the nmount

Secumty Instroment is subject 1o i fnw which sets maximum loan

conneetion with the luan exceed the permitted imies, iens
pecessary o reduce the chavge to the pesrmitted limit amtds) oy sums already collected rom Borrower which exceedoed
to make this refund by ceducing the prineipal vweil

permitted limits will be refunded 1o Borrower, Laeander aay (ebad
s principad, the reduction will be Lreated as g

uniler the Note or by mahing o divect paynient 1o Borroser, oo ddusd redue
pavctiol prepaynuent without any prepayment charge nnder Ch Mo,

13, Laggislution Affecling bender’s Rights,  HC coactment of sapirution of applicable laws bas the effece of
rendering any provision of Lhe Note or this Security Iostrament unenfoeceiible according to is terms, Lender, at ils oplion,
may requive immediate paymentio full of ol sums secured by this Securily rasnent and may invoke any remedies
permitied pausapraph 190 Lender exorcises this option, Lender shall take the stops specilied in the second paragraphof
patrograph 17,

14. Nulices. Any notice W Borrawer prosided (o o this Security Insteomdn hal be given by delivering it or by
mailings it by first class mail undess applicable Tiw requites ase of another method 7T o8 natice stadl be divecied ta the
Property Addiess or any uther address Borrower designates by nolice to Lender. Anyisinies to Lemder shall be given by

sm o tnail to Dender's address stated hevein or any other aclibress Lender designates uy dodice W Burrower, Any nolice
pravided tor i this Security Tnstroment shudl be deemaed o have been given w Borroser or i atder when given as provided
in this poragraph

15, Governing Law; Severabilivy.
Jutisdiction in which the Property is ocated, fn the event tat any provision or clause of this 5
Note vonflicts with applicible law, such ceniliet shall oot afTect uther provisions of the Sceurity Insipimant or the Note
whiech can be given eNect without the conflivting provision. Ta this end the provisions of this Security Inctrumentand the

This Security listeuwment shall be governed by federid LwGnd the Luow ol the
curity castramentor Lthe

Note are declarad to be severable,
16. Borrower's Copy. LBorvrower sl be given oo conturmed copy of the Nuote and of this Security Instrament,
17, ‘I'ransfer of the Property or o Beneficial Interest in Borower, 1 all or wny past ol the Property or any
mterest it s soell o transicered (or 5o besehicial inlerest in Berrower is sold or transferred and Borrower is nol a natural
person) withoul Lander’s prior weitten consent, Lender may, ils option, requived iimedisle puymuent in full of all suins

serueed Ly this Security Insirument. However, this optien shall not be exercised by Lender if exercise is prohibited by

leederin] Liw as ol the date ol this Security Lestrument.

I Lemder eavecises this option, Lembe shidl give Boreswer notice of acceleratinn, The notice shall provide o period
af not fess than 30 days Trem the dite the notice is delivered or mailed within which Boreower must pay all sums seeured
by this Security Inswumenst, I Borrower Gails (o pay these suins prior to the expiration of this puriod, Lemder may invoke any
remedies permitted by this Security listrmnent withont further notice or demand on Borrower.

18, Horrower's Hpzht o Reinglite. 11 Borvower meeis ceetain conditions. Borrower shall lave the right 1o have
enfureemunt b this Seeurily lnstramentdiscontinued atany e prior to the carvlier al Gk ddoys (or such other period i
applicable low may specily for reinstatemens) before sale ol the Property pursuint to any pawer ofsale contained in this
Seeurity lstrument; or () entry of o judgeinent enforcing, this Scearity Instrument. Those condilions are that Borrower:
(o) pays Lemder all sums which then would be due under (his Security Instrument and the Note hid not aceeleration
oeewrreds thy cures any delfault of any other covennnts or agreements; (0) pays all expenses incurred in enforeing Lhis
Security Instrument. ineluding, but pot hmited to, reasanable attorneys’ fees; iod (d) tikes such action as Lender may
reasonably require te ossure thict the tien of this Secarity Instrament, Leader s cights in the Property and Borrower's
obligativn to pay the sums sceured by this Seeurity Insttument shall eontinue unchanged. Upon reinstatement by
Busrower, this Security Instrument wnd tee obligations seeared hereby shall remain fully eleclive as it no aceelesilion had
oreurred. However, this right te reinstiie shadl not apply in the case of acceleration under the paragraphs 13 o 17,
CIRICHHP SAVIILS FOMM 35350 5 87 HAGE 3 OF 1
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MNON UPIFONR COVEMANTS Borroveor and Landos further covongant and s as lutluws.

19.  Accoluralion; Remedigs. Lendor shall give nobco 1o Borrowor pnior 10 accoleration joliowing Borrower's broach
ol any covenant or agreematd in thes Sgcurnly Instrament (bul not prnor 10 accelorabon undor paraggaphs 13 and 17 uniess
apphcatile law providos olherwise.) Tho noleco shall specily:  {a) the delauwll; (b} the aclion required to curpc tho delaolt;
{c) @ dalo, nol luss than 30 days lrom lhe dalo the nolce is given 10 Borrower, by which the dolauit musl be cured, and
{d}) thal lailure 1o curo tha dolaull on o belore the dale specifiod 0 ho noice Mmay rosubl in accoleration ol the sums
secuwred by s Socunty lastruient, foreclosure by Judiial procoeding and sale ol the Proparty.  Tha nolucoe shall furthear
iderm Borrawer ol the nght (o rumstate allor acceelorslion and 1ho nighl to assorl in the foroclosure procooding 1ho son
pxislence ol g dotaull or any othur dolunse ol Barrowaer 1o aceeloralion and toreclosoere. 1 the delault is nol cured on
or beloro the date specabod in the notce.  Londer a1 #ts opuon may requice immodialn paymoni in full ol all sums secured
by s Socority instrumonl without lurthor demand and oy toreclose this Securnity Instrument by judicial proceeding.
Lender shal bo entlled 10 collect all expunses Incurred 1 purswing the remodies provided in this paragraph 19, inciuding,
beid Al nmaled 10, ruasonabio allomeys’ (eos and costs of biie owndenee.

20. Lender th Posscssion,  Upan daoeeeloralion under garagiaph 19 or abandeomoeot ¢ the Property and a1 ay wame pris
1w the eapuanon ol any penod ol redompuon lollowing judicia!l sale, Lender (n parscn, by agenil or by judicially appomted recovar}
shalt be onullud tu enter upon, tako possussion of and manaye the Proparty and to collect the rents of the Property inclucing
thost past due.  Any rents collected by Lender or the recaiver shall be applied hrst o payment ol ihe cousts of managoement of
tho Progorty and collechon al rools, including, but nol aniled 19, recovor’s fees, premivms on receivor's bonds and reasonshbic
alterpeys' levs, and 1hen 10w sums secured by this Secunty lnstruinient

21. Relpase.  Upon paymedil o all s sucwied by this Seconty Insboment, Lendor shalt release s Security Insinnnernn
walhoul chargo W Berrower. Borrower shall pay any recordabon Costs

22, Wamver of Homestead., Borrower wanves all nghl ol homesiead caemplon n the Propony.

23. Fstars 1o this Socurity Instroment. U une or moro nders aro executod by Borrawor and rocoidod tagether wilh s

Sucenty Insiunnt, thie covenanls and agoamonts b oach such adon sl by ncorporaiog anta and shall amand  andd supplomon
ther covinumln and sgroomans of by Sucuoly Inabiomonl s b ha odie(B) wioro i part of thie Socunity ingirateant, [GQhack aqi

piabio baafouy]

D Adjustablo Rale Rde D Cundonumum Rider D 2-4 Family Rider

[:] Grathuatud Payment Ridir E] Plannctl Unn Developrent Rider
B Otwis) [spocity] 1-4/2MILY RIDER

SEE RIDERS /\TTACHED HERETO AND MADE A PART HEREOF

BY SIGMNING HELOW, Borrower aCeopls andd s 1o te: furis and covenants conlamed e ites Secunly Instrumem and an any

,«/é?(;p 71;7;4”

erucutod by Bartowur antd cacordtad withi 1t

-Borrowe

Borcwn | ELVA E MORATAY.

‘Bt -Borrower

pw A

1 THE UNDERSIGNED . @ Notary Pubhc i and for said counly and slale, du
hureby corily mat EDGAR A MORATAYA and ELVA E MORATAYA, his wife

STATE OF Il LINOIS,

. personally known o iz (G U6 (he sainmg Parseii{s] wiose nats/ . 3l .

subscnboed 1o the foreguioy mslouament, appedred setore e Uns day in puison, and acknowiedgod el 2 t.bey
sigiet and detiverod e sand wsitumenl ay ..__.__i:_tlﬂﬁ___._‘ trg and valuntary acl, lor the uses amd purposss therein sl ord

Vot (5 e
Given uander sy lrand and olliaal seal, Bus _ L1 9

T —

My Carnnng .aum u.apl'! N

THOMA‘*INE JOHNEON\ -
> HOTARY PUBLIC, STATE OF ILLINOIS Puarf o, )
3 Bt COMMISSION E)(PIPES 9125/92 ——

L*w*n»aw\» AJ‘.MI‘BM sadan) b Lonces il Recercher
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Corporata Ollice
One South Dearborn Strees

* 010026099 Chicago, lllinois 606803
Telephone (¢ 312) $77.5000

THIS 1-4 FAMILY RIDER is made this 6TH day ol SEPTEMBER .19 89
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust or Security Deed {the "' Security
Instrument’’) of the same date given by the undersigned (the ‘Borrower’’} to secure Borrower's Note to Clticorp Savings ot
Illinols, A Federal Savings and Loan Assoclation (ihe “'Lender’’) of the same date and covering the Properly described in
the Securily tnstrument and localed al: 1423 NORTH PULASKIL

CHICAGO, ILLINOIS 60647

(Proparty Address)

-4 FAMILY COVENANTS. In addition to the covenanls and agreemenis made in the Security Instrument, Barrower and
Lender further covenant and agree as follows:

A. Use of Property; Compliance With Law. Borrower shall not seek, agree 1o or make a change in the use of the
Properity or ils zoning classificalion, unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regula’inons and requirements of any governmental body applicable 1o the Property.

B. Suboruirate Liens. Excepl as permilted by {ederal law, Borrower shall nol allow any lien inferior to the Securily
instrument 10 be peliericd against the Property without Lender’'s prior wrilten permission.

C. Rent Loss psurance. Borrower shall maintain insurance against rent lass in addition to the other hazards for which
insurance is required by Jrulam Covenant 5.

D. “‘Borrower's Righi 17 Reinstate” Deleted. Unitorm Covenant 18 is deleted.

E. Assignment of Leases. Jpon Lender's request, Borrower shall assign 1o Lender ail leases of the Property and
all security deposils made in conngction with feases of the Property. Upon the assignment, Lender shall have the right io modify,
extend or tarminate the existing leases anl o execute new leases, in Lender’s sole discretion. As used in this paragraph E,
the word “'lease’ shall mean “sublease’’ /i the Security Instrument is on a leasehold.

F. Assignment of Rents. Borrower incoanditienally assigns and transfers to Lender all the rents and revenues of the
Propenty. Borrower authorizes Lender or Lender s/agpnis to ¢ollect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's.2gsiits. However, prior to Lender’s notice tc Borrawer of Borrower's breach
ol any covenant or agreement in the Security Instrument. 3rrrower shall collect and receive all rents and revenues of the Property
as trustes lor the benetit of Lender and Borrower. This assign nent of rents constitutes an absolute assignment and not an assignment
for additional security nnly.

Il Lender gives notice of breach to Borrower: (i) all reits rzoeived by Borrower shall be held by Borrower as irusiee for
benetil of Lender only, to be applied to the surns secured by tha Se<urity instrument; (ii) Lender shall be antitled to coliact and
recelve all of the rents of the Propenty; and {iii) each tenant of the Propariv/shall pay all rents due and unpaid tc Lendsr or Lender’s
agent on Lender's written damand to the tenant.

Borrower has not exocutad any prior assignment o! the rents and has Lol and will not pestorm any act thal would prevant
Lender from exercising its righls under this paragraph F.

Lander shali not be required 1o entar upon, take contrel of or maintain the Property belore or after giving natice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any linse *here is a breach. Any application of rents
shall not cure or waive any dejault or invalidate any other right or remedy of Lender. (i, assignmeni of rants of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

G. Cross-Default Provision. Borrower's defaull or breach under any note or agreerr ent iv which Lender has an interest
shall be a breach under the Security Instrument and Lender may invoke any of the remedies pernitied by the Security Instrumeant.

BY SIGNING BELOW. Borrowar accepls and agrees (o the lerms and pravisions contained in thic 1+4 Family Rider.

(Seal) —{Seal)

— Btrowar - Barrowver

(Seal) {Seal)

—Borower —8orower

MULTISTATE 1-4 FAMILY RIDER — FNMA/FHLMC UNIFORM [NSTRUMENT FORM 3170 19085

CITICORP SAVIHGS FORM 45224

qs8ZVE8




. UNOFFICIAL COPY




