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‘ THE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND MONTHLY PAYMENTS.

16976 Cole T,

MORTGAGE
THIS MORTGAGE it made 1his 28th, day of August . _1989 . by and berween
SISINIO T. LIM AND FE C. LIM, HUSBAND AND WIFE AS JOINT TENANTS

alasls

theresnafer, whether one o more, referred 1o as the "Maortgagor™), and Shearson Lehman Morntgage Corporition
("Shearson Monigage'), a corporation urganized and existing under the lines of the State of Deluwsire, whase address 45 1200 1. Hlighland Avenue,
San Bernardino, Calfoinie 92404, as Marigaper hercundor

1. The Agreemen?. Horgagor and Shearson Maortgage have eatered into 4 “shearson Home Equity Credit Account Agreetnent or Revolving
Term Equity Loan Now'™ of even date herewith, as now existing or hereafier amended, renewed or exiended (the "Agreement™) pursuant
which Shearson Morgage b2 estblished for Borrower’s benefit (as the wrm CBorrower™ is deflined below) a credit account with Shearson
Meortgage (the “Credit Account’ ). T he obligations of #ie Borrower under the Agreement are secured by this Mortgage, and the Agreement contains
provisions regarding, among ower chings, advances, the revolving nature of credit, use of proceetds, promise to pay, maximum amounts of credit
outstanding, loan advance procedures the variable interest rate, other finance charges and if applicable the payment of 2 bafloon payment.
The Agreement is incorparated hereia by dais reference and is made a part of the Mortgage. The terms of the Agreement and any other agreement
boetween the partics are expressly incoeposared into cach other and this Mortgage as though fully set forth therein and herein, Al capitalized
terms contained in this Mortaage, unlesscmerwise specitically deflned, have the same meaning as in the Agreement. All advances made pursuant
to the revolving credit arrungement, establisficd under the Agreement shall have the some priority as if made at the time of recording of
this Martgage.

2. Seccurity. in consideratlon of Shearson Zonsuge exiending credit pussuant to the Agreemerd, and the funding thereof, and
other good and valuable consideration the recetpt abd suificiency of which is hereby acknowledged, Morigagor irrcvuc:ih[& MOTTRIHEes, granes
and conveys 10 Shearson Morngage, Its suceessors and assgns the following deseribed property located in the County of 00K
suite of [Hlinois;

SEE EXHIBIT YA" ATTACHED HERETO AND MADE A PART HEREOF. om ;p}E§1f7€)
AN It F1 S L W

SEE EXHIBIT "B" ATTACHED HERETO AND MADE A PPT HEREOF.

reri—0l RECORDING $14 .08
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which has a property address of:

9411 NEENAH AVENUE

{street)

MORTON GROVE, ILLINOIS 60053
(City) (State and Zip Code)

piN, _ 10-18-217-028

TOGETHER with ol improvements now or hereafter erected on such property, and all easemenis, rights, appunenances, reos
{subject however 1o the righis and autharitics given under this Mortgage to Shearson Mortgage 1o colivet and apply such senits), issues, prolis,
royalties, mineral, vil and gas rights and profis, swatern, wirer cights, and warer stock, and afl fixtures now or hereafier artiched 10 such pruperiy,
all of which, including replacements and additions there, shalt be deemed a be and remain a part of the property covered by this Mangage;
anad all of the foregoing, wogether with such property (or the leaschold estate, if this Morngage 1s on a teasehold} ace referred 1o in this Mortgage
as the "Property”™;
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Unless Shearson MortLJl NI@cE;,[ Id th@luAmeQ@. i3 n.M ol proceeds to principal shall not

exlend or postpone the due date of any payment {including the final payment due on the Matarity Date) owing under the Agreement or change
in the amount of any such payments.

1. Extension Not a Release. If Shearson Mortgage grants i exension of the tinwe for payment of 1the sums secured by this Maongage w
anyone who is Morigagor's successor in interest, the extension shall not operate to release, in any manner, Mongagor's liability or the Liability
of Mortgagor's syccessars in interest. Shearson Mortgage shail not be required 10 (a) commence proceedings against such successor ar (h) refuse
to extend time for payment of the sums secured by this Morigage by reason of any denund made by Mortgagor or MOTEIROr's Successors

in imerest.

il.  Forbearance Not a Walver. Any forbearance by Shearson Mortgage in exercising any right or remedy hercunder, or otherwise
affarded by applicable law, shall not be a waiver of or preclude she exercise of any such righy or remedy. The procuremernt of insurznce or
the payment of faxes or other liens or charges by Shearson Mongage shall noi be a waiver of Shearsan Morngage's right 1o accelerate the maturity

of the indebiedness secured by this Mongage.

t2. Remedies Cumulative. All remedies provided in this Mongage are distincet and cumulative to any other right ar remedy under this
Mortgige or the Agreement or afforded by law or eqguity, and may be exercised concurrently, independemly or successively.

13, Syccessors and Assigns Bound; Captions. The agreements contained in this Mortgage shall bind, and the righis hereunder shalt
inure 1o, the respective successors and assigns of Shearson Mortgage and Morigagor; subject (o the provisions of Paragraph 16, The captions
and hexdings of the paragraphs of this Morigage are for convenience oty and are not o be used o interpret or define the provisions hereof.

1.  Neotice. Except for any notice required under applicable law 10 be given in wiother manner (1) any notice w0 Mortgagor provided for
in this Mortgage shall b given by mailing the notice by certificd mail, return receipt requested, addressed to Morigagor o the Property address
stated above or to sech Gther address as Morigagoer may designate by notice 10 Shearson Mortgage as provided in this Paragraph, and (b) any
notice to Shearson Mortgoge shall be given by certificd mail, return receipt requested, to sheirsan Morgage's address stated above or 1o such
other address as Shearsod Macgage may designate by notice 1o Mornigagor as provided in this Paragraph. Any notice provided lor in this Mortgage
shall be deemed @ have Bee given © Mongagor or Shearson Moripage when given in ihe manner desigmaited in this Puagraph.

15. Governing Law; Gewirahiliry; Conflices. This Martgage shall he governed by she law of the jurisdiction in which (he properiy is
located, provided that this provisicr shall not fimit the applicability of Federal law. In the event that any provision of this Morigage conflicts
with applicaile law. such confiict sty-al poa affect other provisions of this Martgage which can be piven effect without the conflicting provision,
and to this end the provisions of this ddorgage are declared 1o be severable and separately enfurceable. In the event of any conflict between
the provisions apperring in other docusrzits executed in connection with the Credit Account described in the agreement, the werms of the

Agrecinent shatl govern.

16.  Transfer of the Progerty; Accelerarion. if all or any part of the Property or any inlerest in il is sald or transferred (or i a beneficial
interest in Borrower is sold ar transferred and Borrowar is not @ metural person) without Lendes's priog written consent, Leader may, a its
optlon, require immediale payment in full of alt sum; secured by this Sccurity Instrument. Hlowever, this option shall not be exercised by Lender
if exercise is prohibited by Federal jaw as of rthe dac ol vhis Security Instrument.

17.  Acceleration; Remedles. IT any loan advance ¢¢ ary _sther amounis owed (o Shearson Morigage under the Agreement is sot paid
when due, or if Borrower breaches any other provision of i gzreement, or if Morigagor Riils 1o pay any sum, with interest thereon, advanced
in accordance with this Mongage 1o protwect the security of tnfs Mongage or if Montgagor Eils o perform any ol Morigagor'’s obligitions or
otherwise breaches any provision of this Mortgage, Shearson Mortguge may, b is option and without natice, declare all of the sums secured
Iy this Mornigage 10 be immediately due and payable without further demund, and Shearson Mortgage sy invoke the power of sate, if permied
by local law, and any other remedies permiued by applicable faw. Sheasva idorigage shall be entitled to coliect all reasonable costs and expenses
incurred in plarsuing the semedics provided in this Parpraph, inclodice/ bat not Himited o, court costs and reasanghle atoneys’ fees,

Lender shall give notice to Barrewer prior to acceleration following Porfowet’s hreach of any covenant or agreement in this security
Instrument (i not prior 10 aceeieration upder paragraphs 16 and 17 uniess appliZable law provides otherwise). The notice shitll specify: (a)
the defzult; (b) the action required to cure the defiult; (o) a date, not less than 300dar's from the daie the notice is given to Borrower, by which
the default must be cured; and (d) that faiture o cure the default on or before thyGaie specificd in the notice may resull in gcceleration of
the sums secured by this Security Instrumem, foreclosure by judicial proceeding and sale ofthe Property. The notice shadl further inform Borrower
of the right 1o reinsiate after acceleration and the right to asservin the foseclosure procecd ing e not-existance of 4 defaalt or any other defense
of Borrower to acceleration and foreclasure. I the default is not cured on or before the daesoecitied in the aotice, Lender at its option may
require ismmediate payment in full of all sums secured by this Sccurity Instrument without fucther demand and muay foreclose this Sccurity
Instrument by judicial proceeding. Lerrder shall be entitled to colect all expenses incurred in pursaan the remedies provided in this paragraph
19, including, but not {nlted 1o, reasonable atorneys’ fees and costs of ride evidence,

Shearson Morigage shall deliver 1o the purchaser Shearson Mortgage’s deed conveying the Property so sold without any covepanit or

sireanty, express or implied. The recitals in Shearson Morigage's deed shall be prinna Gicie evidence of i irutbaof the sements e therein.
Shearson Morigage shall apply the pmu.Lds of the sale i the following order: (1) u ard exoenscs of the sale including,
hut not Bmited 1o, reasonable attorney's fees ind costs ol title evidencee: () 1o all sums secured by this Morteigeoand (03 the excess, i anw

16y the person or persons legally endtied thereto,

To the exient permitted by law, we hereby saive the benefit of all homestead, dower, curtesy, appraisemer o saluition, redemption,
reinstuement, siay, extension, examination, and moratorium laws now existing or hereafier cnacted and wny rigtht 1o haveth s vroperry marshalled
upon any foreclosuce.

i8. Assignment of Rents; Appointment of Recelver; Shearson Morigage in Possession. As additiomd security hereunder. Maongagor
hereby assigns to Shearson Mortgage the rents of the Property, provided that Mortgagor shall, prior to an aceelerstion of the sums secured
by this Mortgage or abandomment of the Property, have the right 1o collect and retzin such rents as they become due and paviable.

Upon an ucceleration of the sums secured by this Mornigage or abandonmem of the Property, Shearson Mortgage, in person, by agent
ar by judicially appoinied receiver shall be emitled 10 enter upon, take possession of and manage the Property and o coflect the rents of the
Property including those past due. All rents collected by Shearson Morngage or the receiver shall be applicd first to payment of the costs of
management of the Property and collectlon of rents, including, but not limiied 1o, receiver’s fees, preminms o ceceiver’s bonds and reasonable
attorneys' fees, and then to the sems secured by this Mortgage. Shearson Mortgage and the receiver shall be Hable o dccount only for those
rents actually received,

3¢ shull excecute and defiver o Margagor an
I costs and expenses incurred in connection

19.  Recognveyance. Upon payment of 2ll sums secured by this Morgage, Shearson Mort
insirument in recordable form evidencing the satisfaction of this Morigage. Morigagor shall pay
with the prepuaration znd recording of such instrument.

20, Requests for Notlees. Mortgagor requests that copies of any notice of default and sale be sent o Moragors residence address or
Mortgagaor's address shown above,
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UNOFFICIAL.COPY

o EXHIBIT A
| {Property Description)

LOT 9 IN VAMSTD RESUBDIVISION OF VvAMSTDO SUBDIVISION, BEING A
SUBDIVISION OF PART OF LOTS 2 AND 3 IN ASSESSOR'S DIVISION OF
THE NORTHEAST 174 OF SECTION 18, AS RECORDED 'N THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOQIS ON APRIL 27, 1977
AS DOCUMENT NO. 23903943, TOGETHER WITH THE EAST 15.0 FEET OF
THE WEST 160.0 FEET LYING NORTH OF THE CENTER LINE OFf BECKWITH
ROAD OF LOT 3 OF ASSEESOR’'S DIVISION OF THE NORTHEAST /4 OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

COMMORML v KNOWN AS: 9411 MEENAR AVENUE
MORTCM GROWVE, ILLINCI!S.
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- UNOFFICIAL COPY:. -

EXHIBIT &
(Prior Encumbrances and Other Liens]

Senjor Liens tp Shearson Lehman Hutton Mortgage Corporation

A ESATOAGE MAaSe By Sl NS T Letvl o AND Fo C. L, AUSEANDG ANG
. wii L, T Eu T NORTSACE LUnF. TO s3eCcuUire payment of o058 ,808.00
SATSS JoTwaIA 3, PSSl Ans rEcorses SOTSEZA J, rrde A4S Socumenc
o, d3s8485740.
= LAastT ARESINM20T OF 30 )0 S Tgage RCcrSes JAanNUAaNY L3, w3 a3
Doounant KRS, GruwIdsal. mbh i SNeE CWTERFRILE LAvIkLL BhAiva, 7oA.

Junior tiens to Shearson Lehmar Hutton Mortgage Corporation
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