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PHA Coms No:

Mortgage

This Indenture, made this 8TH day of SEPTEMBER , 19 89 , between
RODOLFO MARQUEZ, JR. AND AURORA MARQUEZ, HIS WIFE
» Mortgagor, and
CENTRUSBT MORTOAGE CORPORATION
& corporation organized and existing under the laws of CALIFORNIA » Mortgagee,
wmmmwmmmmnmoru1usuymdemmomemm,uummmmwwummmmm
date herowith, in the principal sum of FIFTY BEVEN THOUSAND SIX HUNORED SIXTY AND NO/100
. Dollan ($ 67,660.00 )
payable with interest % the rate of TEN AND ONE HALF
peroenium ( 1V 5400 %) per annum on the unpaid balance untll pald, and made payable to the arder of tho Morigagee at iis office in
380 B.A.\2TH. AVE., DEERFIELD BEACH, FL 33442 , Of
such other place a8 the ixe’a may designato in writing, and delivered; the said principal and interest being payabiz in monthly iialkments of
FIVE HUNDRED TRE#TY BEVEN AND 44/100
Dollane {3 B27.44 )

onthe first dayof  NOVENBER 19 89, and a like sum on the first day of each st every month thereafier untl) the note
hhﬂlygdd.emplttmzmmupaynw:nrprindpdand!nm.ifnoumplkl,ﬂullbadmwmlbhmmnmdny
of CTOBER 0 19

Now, Thersfoss, the said Morigagor, for the betux serring of the payment of the said principal sum of money and interest and the performance
of the covenanis and agreements herein contained, does b rese presents Morigage and Warrest unto the Mortgagee, its successorns of assigns,
the foliowing described Real Estate situate, lying, and being L1 wne county of CO0K

iy S T X : ' SUTHEST 1/4 OF GECTION
I KTNNN'S, R0 UTREET M0 YELQT2 AVINE SUBOIVISIIN (F THE WEBT 112 (F NE 4 13,
EABT (F THL THIRD PRINCIPAL MERJLIAN, IN COLK CCUNTY, UL TNDIE iz i '
FIN 19-13-R05-018

*Township 38 North, Rance 13,

FHA Assusption Rider attached and nade 2 part hereto,

SO0, L 6

£9429503

Together with al) and singular the tenements, horeclitaments and appurtenances therounto belonging, and the rents, issues, and profits thereof;
and all apparstus and foaures of every kind for the purpose of supplying or distrfbuting hewt, Hgit, water, or power, and all plumbing and
other fixiures in, or that may be placed in, sany bulkding now or hereafier standing on seid land, and aiso all the estate, right, title, and interest
of the saki Muiigagar in and to aid premises. -

This form is used in connaction with mortgagas insured under the one- to four-family programs of the National Housing m which require
a One-Time Mortgage Insurance Premium payment {including cadtionsd03(b) and (I}.In sccordance with the regulations for those programs.

“HUDH21 16,1 [-89 Fottion)
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of loss if not made promptly by MortyJor. and each insurance
company concerned is hereby authorized and directed to make pay:
ment for such loss directly 1o the Mortgagee instead of (o the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
or any part thercol, may be applied by the Morigagee at its option
cither 10 the reducuon of the indebtedness hereby secured ar to the
restorution or repair of the property dumaged. In event of fore-
closure of this morigage or other iranifer of title 10 the morigaged
prapeety in extivguishment of the indebiedness secured hereby, all
right, title and imterest of the Mortgagor in and 10 any insursnce
policies 149en in force shall pass 10 the purchaser or granice.

‘That if the premisés, or any part theteof, be condemned under
any power of eminent domain, or sequired for a public use. the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full zniount of indebtedness upon this Morgage,
andd the Note secured herehy remaining unpad, are hereby assigned
by the Munigagor 10 thy Maigagee and shall be paid forthwith 1o
the Mortgagee 10 be applnd.in-u on dccount of the indebtedness
secured hereby, whether dur arsint,

The Murtgayor Further Agrees tiat snould this mortgage and
the note secured hereby not be eligible far insurance under the
Naticnal Housing Act, within
from 1he date hereof (written statdlent of Loy 6%cer of the
Department of Housing and Urbun Developmedt or 2uthorized
agent of the Secretary of Housing and Urban Deviiopn.ent daled
subsequent to the days'
time from the daie o?qhis mortgage, declining to insure-seia-note
and this mortgage being deemed conclusive proof of such inzrigbili:
ty), the Morigagee or lﬁc hokder of the note may. at its optior,
declare all sums secured hereby immiediately due and payable. No'
withstanding the foregoing, this oplion may not be exercised by the
Morigagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's faifure 1o remit the Na-
tional Housing Act is due to the Mortgagee's failuze 10 remit the
mortgage insurance premium 1o the Department of Housing and

Urban Developmeni.

In the Event of default in making uny monthiy payment prer
vided for herein and in the note secured hereby for a perivd of
thirty (30) days afier the due date thereof, or in case of 3 breach of
any other covenant or agreemen! herein stipuluied, then the whole
of said principsl sum remaining unpaid together with accrued in
terest thereon, shall, at the election of the Mongagee. without
notice, become immediately due and payable.

days

And Ip The Event that the whole of said debi is declared 10 be
due. the Morigagee shall have the nght immedistely 1o foreclose
this morigage, and upon the filing of any bill for thal purpose, the
sourt in which such bill is filed may at any time thercalter, either
before or after sale, and without niotice to the said Morigagor. of
any parly claiming under said Marigagor, and without regard to
the solvency or insolvency of the person or persons hnble for the
payment of the indebtedness secured hereby, a1t the time of such
applications for appointment of a receiver, or for an order fo place
Morigagee in possession of the promises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homesiead, enier
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mornigagee with power 10
vollect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the fuil statutory period of redemplicn. and such
rents, issues, and profits when collecled may be applied toward (he

yent of the indebledness, costs, taxes, insurance, and other
r!.ems necessary for the protection and preservation of the propenty.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
anh action is pendinhlo foreciose this morigage or a subssquent
mortgage, the said Mortgagee, in its discretion, may: koep the
said premises it good repair, pay such current or back wxes snd
asicssments as may be due on the said premises. pay for and
mmintain such insurance in such amounts as shall have deen re-
quired by the Mortguges; lease the saii premises (o the Mort:
gagor or others upon such terms and conditions, either within
or beyond uny petiod of redomption, as are approved by the
court; collect aul receive the rents. issues, snd profits for the
use of the premiscs hereinabove described: and employ other
persans and expend isell such amounts as are reasonably
necessary ta carry out the provisions of this paragraph.

Aué in Case of Foreclosure of this mortgage by sald Mort-
gagec in any court of law or equity, a reasonable sum shall be
allowed for the solicitar's fees, and sicnographers' fees of the
complainant in such proceeding, and atio for all outlays for
documentary ¢vidence and the cost of & complete abstraci of
title for the purpose of such foreclosure; and in case of any
other suit, or legai proceeding, whereln the Morigagee shall be
made & party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attormneys
or salicitors of the Mortgagee. so made parties, for services in
such suit or proceedings. shali be a further lien and charge upon
the said premises under this mortgage, and alt such cxpenses
shail become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage snd be paid out of the proceeds of any sale made in
rarsuance of any such decree: (11 All the costx of such suit or
sv.is, advertising, sale, and conveyance, including attorneys’,
saliciurs'. and sienographers' fees, outlays for documeniary
eviterce and cost of said abstract and examination of title; (2
ail the zaracys advanced by the Mortgagee, if any, for the pur-
pose autno 22 in the mortgage with interest on such sdvances
at the rate set [ziai in the note secured hereby, from the time
such advances Jre mede; (3) all the accrued interest remaining
unpaid on the ingelizdness hereby secured; and (4) all the said
principal money remainirz unpaid. The overplus of the proceeds
of the sale, if any, shali (hin be paid to the Morigagor.

If the Martgagor shall pay ‘e’ note a1 the time and in the
manner aforesaid and shall abide by, comply with, and duly per-
form all the covenants and agreemaonts t72in, then this con-
veyance shall be null nd void and Mortrapos will, within thirty
(1301 days after written demand therefor 0 »iorigagor, exccute a
release or satisfaction of this mongage, and *riiagor hereby
waives the benefits of all statutes or laws which. i¢quire the
earlier execution or delivery of such release or satisfaction by '
Mortgagee. .

£GS62ZTY63

it is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee to any
successor in interest of the Mortgagor shail operate 1o rekease, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contained shall bind, and the beneflis
and advaniages shall inure, 1o the respective holrs, executors,
administrators, suceessors, snd assigns of the parties hereta,
Wherever used, the singular number shall include the plural, the
?Iur'ali the singular, and the masculine gender shall include the
sminine.
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FHA ABBUMPTION RIDER

This rider is made this 8TH day of SEPTEMBER
1989 and amends the provisions of the Deed of Trust/Mortgage, {(the securlty
instrument) of the same date, adds the folloning provisiont

The Beneviciary/Martgagee shali, nith the prior approvail of the Federal
Housing Comai=sioner, or his designee, declare al} sums secured by this

Deed of Trust/¥ortgage to be {wmadiately due and payable If &ll or part of
the property iz sold or othernise transferred (cther than by devise, descent
or operation of lau) by the Trustors/Mortgagors, pursuant to a contract of
sale executed not -2 ter than 12 months after the date on which the Deed of
Trust/Morbgage is exucuted, to a purchaser uhose cradit has not been approved
in accordance with theo-requirements of the Comalesioner,

IN WITHESS WHEREQF, Trustor/Mortgaegor has executed this Rider.

o S, *'-'.ewgﬁi# |

R

Bignature of Trustor(e)/Mortgagoris)

)
?&;mfﬁgalwmgu%.-
FOuu.ro MARQUEZ, JR
D\L)J 9'__
AURORA HhROUEZ

CaL - 8789

:;89~4@ 503
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