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MORTGAGE 0574083

THIS MORTOAGE (“'Security Instrument™) is givenon SEPTEMBER 1

19 89 Themorgagoris THOMAS E. SWANSON AND MARGARET J. SWANSON, HUSBAND AND WIFE

© (“Borrower”). This S:crrity Instrument is given (0 SUMMIT PINANCIAL SBRVICES

1T8 SUCCESSBOP: AND/OR ASSIGNB '
which is organized and existi. g under the lawsof PHE STATE OF ILLINOIS » and whose address is

5818 SOUTH ARCHEP 20AD

SUMMIT, ILLINOIS (60,501 (“Lender").

Borrower owes Lender the princio: !sum of
EIGHTY THREE THOUSAND &SEVENTY AND NO/100

Dollary (U.8-8 83,070.00 Y. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (* Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on OCTOE R 1, %«? & 9 This Security Instrument
secures to Lender: (n) the repayment of the debl Zvidenced by the Nate, with interest, and all renewals, extensions and
modifications; (b) the paymient af all other sums, with (p’erest, advanced under paragruph 7 (10 }:rnlec\ the security of this
Security Instrument; and (¢) the performance of Borrow ;s covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hereby mortgage g-ant and convey to Lender the following desoribed property

located in COOK County, lllinois:

LOT 3 (EXCEPT THE EAST 63.33 FEET) 1¥ PLOCK 3 IN HIELD AND
MARTIN'S SUBDIVISION OF THE BAST 1/3 OP THE WESBT 1/2 OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF S8LCUION 21, TOWNSHIP 40
NGRTH, RANGE 13, EBEAST OF THE THIRD PRINCIJ2L MERIDIAN, IN COOK
COUNTY, ILLINO1S. :

DEPT~03 RECORDING

212 C
COUM STIRINTY RE

13-21-310-032
VOLUME 348

which has the addressof 5316 NEWPORT (Streat] "CR *&#GO

Hlinois 60641 ("Properly Address™);

[Zip Codef

ToGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the property. All replacements and additions shall also be covered by this Security Instrumeni. All of the
foregoing is referred to in this Security Instrument as the *Property.* “

BORROWER COVENANTS that Borrower is lawlully secised of the estate hereby conveyed and has the right to
moriguge, grant and convey the Properly and thar the Property is unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims ahd demands, subject 10 any
encumbranvces of record. -

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenanis with

limited varintions by jurisdiction 1o constitute v uniform wcuritﬁssﬁmw property. Cﬂ
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I Lender required mortgage insurance us a condition of muking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written ngreement or applicable law.

8. Inspection. Lender or ils agent may muke reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any candemnation or other taking of any purt of the Property, or for conveyance in lleu of condemnartion, are hereby

assigned und shall be paid to Lender.
In the event of u total taking of the Property, the proveeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with aiy excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
“before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If 1the Property is abandoned by Borrower, or if, alter aotice by Lender to Borrower that 1the condemnor offers to
make an awurd or seitle 4 claim for damages. Borrower fails to respond Lo Lender within 30 days after the date the nolice i
given, Lendsr is ulthorized to collect und apply the proceeds, at its option, cither 1o restoration or repair of the Praoperty or
1o the sums secwr =t by this Securily Instrument, whether or not then due,

Unless Lenrici and Borrower otherwise agree in writing, uny application of proceeds to principal shall not éxtend or
postponie the due da’c of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of such payments.

10, Borrowe: &'st Released; Forbearanco By lender Not & Waiver. Extension of the time for payment or
muodifcation of amorsies’een of the sums secured by this Security Instrument granted by Lender 10 any successor in
interesi of Borrower shall nu? operale 10 release the liability of the oniginal Borrowes or Borrower's suceessors in interest.
Lender shall not be required 1y commence proceedings againsl any successor in inferest or refuse to extend time for
payment or otherwise modify a acstization of the sums secured by Lthis Securily Insirument by reason of any demand made
by the originul Borrower or Borrs ver's successors in interext. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preciude thr exercise of any right or remedy.

11. Successors and Assigns Joury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and tenefit-the successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower's covenants and sgrecments shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (2 iz-co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower’s interest in the Property under (he ierms of this Securily Instrument; (b) is not personally obliguted 1o pay
the sums secured by this Security Instrument; and (¢) 7grees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make uny accommodations witii re=rd (o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccuriy Inatrument is subject to » law which sets maximum losn
charges, und that law is finally interpreied so thet the intessa or othet loan charges collected or 10 be collected in
conncction with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amoum
necewsury to reduce the charge to the permitted limil; and (b) any s:ms already coliected from Burrower which exceeded
permitted limils will be refunded to Borrower. Lender may chocae «c make this refund by reducing the principal owed
under the Note or by making a direct paymeni 1o Borrower. If a refunz r.duces principal, the reduction will be treated asa
partial prepayment without any prepayment churge under the Nole.

13. Legislation Affecting Lender's Rights.  |f enactment o expirstion of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrament unenforceabli according o its terms, Lender, n) its option,
may require immediate payment in full of all sums secured by this Security. Ins’cument and may invoke any remedies
permitted by puragraph 19. If Lender excrcises this option, Lender shall take theaiov specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument 2nail be given by delivering it or by
mailing i1 by first class mail unless applicable [aw requires use of another method. flie nntice shall be direcled to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notive 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticzic Borrower. Any notice
provided for in this Security [nstrument thall be deemed 10 have been given 1o Borrawer or Len(dter w hen given as provided
in this paragraph.

13. Governing Law; Severability. This Sccurity instrument shall be governed by federal'ls'v nnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Zastrument or the
Mote conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instrumesi or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instcuiaent and the
Noie are declared to be severable.

16, Borrower's Copy. Borrower shull be given one conformed copy af the Naote and of this Securily Insirument.

§7. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
inlerest in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Berrower is nof a natural
person) without Lender's prior written cansent, Lender may, a1 ils option, require immediate payment in full of all sums
secured by this Security Instirument. However, Lhis option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security [nstrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. [ Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instirument discontinued at any time prior to the earlier of: (8) 3 days {or such other period as
applicable law may specify for reinstatement) before sale of the Praperly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any ather covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrumenl, including, but not limiled 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably requirs 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Insirumemt shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the abligations secured hereby shall remain fulty effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs !Jor 17.

0re62T68
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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 PAMILY RIOER is made this isr day ot SEPTEMBER ,1989 ,
and Is Ingorporated into and shall ba deemad to amend and supplemant the Mortgage, Desd of Trust or Security Dasd (the
“Segurity Instrumant”} of the same date given by the undersigned (the “Borrower’] to sesure Borrower's Nots to
SUMMIT FINANCIAL SERVICES {the "Lender")
of tha same date and covaring the property desoribed in the Sedurity instrument and located at:

5316 NEWPORT, CHICAGO, ILLINOIS 60641
{Property Address)

1-4 FAMILY COVENANTS. in addition to the covenants and agresmants made in the Seasurity Instrument, Borrower and
Lender further covenant and agree 84 lfollows

A. USE OF PROSATY; COMPLIANCE WITH LAW. Borrawer shal! not sask, agree 1o or make » shangs In the use ot the
Property or ita zaviin; otassitication, unlass Lander has agresd in writing to the change. Borrower shall somply with all
laws, ordinances, rey otions and requiremants of any governmants! body applicable tc the Proparty.

0. SUBCRADINATE LicW4. Sxoept as permitted by fadersl (aw, SBorrower shall nat siiow any lien inferior to the Ssourity
instrumant to be perfecied Lrainst the Property without Lander's prior written permission.

C. AENT LOSS INSURANCE. Br.oswer shail maintain insuwrance against rent loss in addition to the other hazarda for
which insurance is required by Unifre~. Covenant B.

O. “SBORROWER’'S RIGHT TO REINSTAT”." ZILETED, Uniform Covenant 18 is delsted.

§. ASBIGNMENT OF LEASTES. Upon Lends ‘s ragquest, Borrowaer shall aseign to Lendar all lassss of ths Property and all
sesurity deposits mads In sonneetion with leczs72 -l the Property. Upon the sssignment, Lender shali have the right to
modity, sxtend or terminate the existing leases 87.4. 10 enasule new lsases, in Lender's sole diseretion. As used in this
paragraph B, the word “lease” shall mean “sublease” (f /.0 decurity instrumant is on a lsssehold

F. ASSIGNMENT OF RENTS. Borrowar unconditionsily aszigus and transfers to Lender sil the rents and revenues of the
Property. Borrower authorizes Lender or Lender’'s agents to ¢oliuct the rents and revenuss snd hereby direets sach tenant
of the Property (0 pay the rents to Lender or Lender's agents. Auw ver, prior to Lender's Notice to Borrower of Borrower's

braaseh of any sovenant or agresment in the Securily instrumeny; ¢.rrawer shall soliest and resaive all rents snd revenuss
ol the Property as trustes for the benefit of Lender and Borrovur. This asslgnment of rente sonstitutes an absoiute
sssignmaent and no? an assignment for additional sscurity only.

I Lender gives notice of breach to Borrower: (i) all rents recsived by 40 rower shall be held by Borrower as trustes for
banafit of Landar only, to be applied to the sumas sacursd by the Seourity instrurant, (i) Lender shall be entitied to sollest
and receive all of the rents of tha Property; and {iil) asch tenant ol tha Property ahal) pay all rents dus and unpald to Lender
or Lendar's agent on Lendar's writtean demand to the tenant.

Borrowaer has not executed any prior assignment of the rents and has not an’ wilt not parform any asot that would
pravent Lender from exercising its rights under this paragraph P,

Lendar shall not be required 1o enter upon, take contral of or maintain the Property oe’ore or atter giving notice of
breach o Borrowsr. However, Lendar or » judiclally appointed recsiver may do 8o at dny time thars is a bresch. Any
spplication of rents shall not cure or walive any dafault or invalidate any other right or rame, of Lendesr. This assignment
of rents of the Property shall terminate whan the debt secured by ths Sesurity Instrument is palid in full.

3. CROSS-~DEFAULT PROVISION. Borrower's defaull or brasch under any nots or sgresment li. v aisn Lender has an
interest shall be a breash under the Ssourity Instrument and Lendar may invoke any of tha remedies e mitted by the

Sacurity Instrumant.

BY SIGNING BELOW, Borrower accapts and agress to the ,‘Ol s and provisions contsinad In this 1~4 Family Rider.
A

{8ea))
~Borrowar

{Seal)
~Rorrower

Seal)
~Borrower

13-21-310-032
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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 18T day ot SEPTENBER ,1989 ,
and |3 incorporated into and shall be deemed to amend and suppiemant the Mortgage, Deed of Trust or Security Dead (the
*Sesurity Inatrument’] of the same date givan by the undersigned {the “Borrowese”) 10 sesure Borrowser's Note to
SUNMIT PINANCIAL BERVICES _ {the “Lender?
of the ssma date and covering the property dessribed in the Sacurity instrumant and losated at:

5316 NEWPORT, CHICAGO, ILLINOIS 60641
' {Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agresments made in tha Security lnstrument, Baorrower and
Lander turther aovenant and agres as follows

A. USE OF P/.OPIRTY; COMPLIANCE WITH LAW. Borrower shall not asek, agrae to or make a change In the use of the
Property or ta zonir: classitication, unlast Lender has agresd in writing to the change. Sorrower shall somply with alt
laws, ordinanass, regvisy'ons and requirements of any governmentsl body sppllcable to the Property.

B. SUBORDINATE L'aNF. Except as permitted by faderal law, Borrowar shall not allow any lien Infarior to the Security
instrument to ba perfected Wr.nst the Property without Lendar's prior written permission.

C. RENT LOBS INSURANCE. J0 rowaer shall maintain inaurance against rent loss In sddition to tha other hazards for
whish insurance in required by U.rrorm Ecovenant B.

0. *“BORROWER'S RIGHT TO REINSTAT." DELETED. Unitorm Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lends~'s r=quast, Borrowar shall assign to Lender all tsases of the Property and al}
security deposits madae In connection with leages af the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing lesses 21d lo execute naw lsases, in Lender's sole disoretion. Az used in this
paragraph K, the word “lsase” shall mean “sublease” ir -2 Security instrument s on a lsssshald

F. ASSIGNMENT OF RENTS. Borrower uncanditionally gisigi.s and transfers to Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lender’s sgents to w0t the rants snd revenuss and hersby direets sash tenant

of the Property to pay the rents to Lendar or Lender's agenta. M- wiver, prior to Lendar's Notice to Borrower of Borrower's
braach of any covenant or agresment in the Sseurity Instrumant, Q- rawer shall collest and recaive all rents and revanues
ot the Property as trustee far the benalit aof Lender and Borrower. iz sssipnment of renta constitutes an absocluts
assignment and not an assignment for additional security only.

it Lander gives notics of breach to Barrowar: {) all rants raceived by F orrowsr shall be haid by Borrowar as trustes for
penstit of Lender anly, to be appliad to the sums secured by the Beowrity inst umant, {li) Lender shall be entitied to soliset
and receive sll of the rents of the Praperty; and {lil} each tenant of the Propert, shs’/ pay all rents dues and unpaid to Lander
ar Lender's agant on Lender's written damand to the tenant.

Borrower has not sxeouted any prior assignmsnt of the rents and has not and viil 7ot parform any sot thet would
pravent Lender from sxarcising its rights under this parsgraph F.

Lender shall not be raquired to enter upon, take contral of or maintain the Property beiare or after giving noties of
breach to Borrower. However, Lender or a judislally appointad receiver may do s0 at aw time thers is a breach. Any
spplication of rents chall nat eure ar walve any default ar invalldate any ather right ar remsedy .f Lunder. This assignmant
of renta of the Property shail terminate when tha debt secured by the Sseurity instrumant Is pais in 7¢?.

Q. CROSS--DEFAULT PROVISION. Rorrawaer's defauit or bresch under any note or agresment in wit=h Lender has an
interest shall be & breach under the Security instrument and Lender may Invoke any af the remaedis( purmitted by the

Seaurity instrument.

BY SIGNING BELOW, Barrower sccepts and wtylyms and provisions conlained In this 14 Family Rider.
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