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MORTGAGE £8-129710

Shahin o
THIS MORTQAGE 18 TATE) 04-26-1989, BETWEEN SHRID Moshir, not manied,, (*GRANTOR®), whose address is 1130 N. Dearborn, Chicago,
[iinots $0819; and Suburb”.:Sank of Hottman-Schaumburg ("LENDER®), whosa acidreas 1 278 South Roselle Road, Schaumburg, iinols §0164-4070,

QRANT OF MORTGAGE. Fr +aluable consideration, Granior monigages snd warrants and conveys to Lender all of Granior's right, title, and
interest In and 16 1he loliowing ce-crined real property, together with ali exisling or subsequently erected ot affued buiidings, improvements and fixtures,
All sasaments, royaltiss, appuriunir<rs, W righta relaling to the real propanty (including minoras, o, gas, waler, and the k), and &) diich rights (including
slock In utikties whth ditch or irigatior. figa2! located in Cook County, Staie of liinnis {the "Real Proparty”) and legalty deecribed as:

LOT 4 {N QUENTIN WOODS 8.BDIVISION BEING A RESUBDIVISION OF LOTS 14, 18 AND 16, IN BLOCK 8, IN "ARTHUR

T. MCINTOSH AND CO'8. NCriTHWEST ACRES UNITNO, 2°, BEING A SUBDIVISION IN THE SOUTH 1/2 OF THE NORTHWEST

1/4 OF SECTION 22, TOWNSHIP (2 1IOPTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT THEREOF RECORDED uaMARY 30, 1851 A8 DOCUMENT NO, 15001098, IN COOK COUNTY, ILLINCIS.
The Real Propadty of its address i commonly known s !0 4 Roanoke, Palatie, lkinole 00007, The property 1ax identtfication numbey for tha Real Proporty
I 002-22+114-001 andl 0R-22-114-002 and 08-22-114-00

Girantor presently sesigns 1o Lender all of Granior's right, tte, ard iriesost in and 1o the Renis from the Renl Property, n addition, Grantor granta Lender
a Unform Commarcial Cocle securtty intersst in the Rents and the #»: 221l Proparty described below.
DEFINITIONS, The loliowing words shall have the following mesningy whin used In this Morigage:

Borrower, The word "Borrower” means Shakin Moshirl . The worda *barmov:a™ and “Granior” are used interchangaably in this Morigaga.

Grantor, The word "Granior™ meana Shakin Moshin . The words "Gianioi* ¢7.d *Borrower are used Inlerohangeably in this Morigage. The Gramor
s the mongagor under this Morigege.
lnpul;.ovmcnu. The word “Improvements* means withou! imitation sk sxisting and f.v7.a bulldings, stuotures, Inciites, sdditions and similar construction
on the Real Propenty,
indebiedness. The word "Indebladness” means Al mmulprgﬂowmmuoumdmvmumwwmmm
by Lender to discharge obligations of Granior or axpansas incurred by Lender to enfon.a ob¥ gations of Grantor under this Morigage, logether
with interest on such smounts as provided In this Morigage.
Lender. Tha word "Lender” meana Suburban Bank of Holiman-Schaumburg. The Landaer i the nior a2 under this Mortgege,

. The word "Morgage® means tis Mortgsge batwean Grantor and Lender, and Inoludes withat T kvdiaion a) assignments and seourly inisrell
provisions relaling to the Personat Property and Renis. W

Note, The word “Note" means that certaln nots or oredit agresment dated 00~20-1989 In the original prauinal smount of $192,015.00 frony?
Borrowsr to Lender, together with all renewals of, extensions of, modifioations of and substitutions for tie neie or agreemant. The intereal)
rate on the Note Is 2.000 paints over the Index which Is Harris Trust & Savings Bank Prime Rate meking an Iniua) ¥ of 12.500%. The curren
scheduled final payment of principat and interest on tha Mots will be dus on or before 08-20-1000.  NOTIC? 10 BORROWER: THE

CONTAINS A VARIABLE INTEREST RATE. b

Personat Property. The words “Personal Property” mean il equipmeni, fixtures, and other articles of parsonal proparty o'vned by Qranior, now
subsequenty atiached or alfxed 10 tha Real Property, logether wilh al aocsesions, parts, and additions o, aXl repiacements of, and all substituto
for any of such propeny, and togather with all procadds (Including insurence procesds and refunds of pramiume) from any sl of other disposition

of such propany,
Property. The word "Property” means coliectively tha Real Property and the Persanal Propary,
Real Property. The words "Real Property” mean the real propeny describad abave in the "Grant of Morigage™ section.

Related Documents. The words *Related Documonis™ mean and include any promissory noies, ioan agresmaents, guaranties, sacurtly agreaments,
and ol other doouments execulad In connscion with this Morigage of the indebladness, whethar now or heroatier sxisting,

Rents. The word "Rents” means &l rents, revenues, income, issuse, and profita from the Real Property and the Personal Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE BECURITY INVEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS

MORTGAGE AND I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS!

PAYMENT AND PERFORMANCE, Excop! as otherwise provided In this Morigage, Grantor shall pay 1o Lendar sl amounts secured by this Morigage
&8 they become due, and shall stricty parform el o Grantor's obligations.

POSSESSION AND OF THE PROPERTY, Granior agrees that ts possassion and use of the Property shall be governed by the folowing
provislons:




, UNOFFICIAL COPY - -

',”_\-.(:'J*;“t :

. LI,
JHET Y T




m‘;-za-‘mo U N O F F W&EQQ B Y‘ | Page 2

Mn and Use, Until in default, Grantor may remain in posesesion and control of and oparale and manage the Propeity and collact the Rente
m the Propeny,

any .:‘o Malntain, Grantor shali malniain the Property in fust ciasy condition and proimptly perforrn Al repaine and MAINNANCE NSOMAATY 10 Pressive

valus,

Hazardous Subatances. Granior ropresents and warTants thal the Property never has been, and never will bs %0 Iog a4 this Morigage remains
& tion on the Property, used for the genacation, manufacture, storage, treatment, dispossl, release of threatened release of any hazadous substance,
a8 those Lerme we defined In the Comprehensive Enviconmental Response, Compansation and Liabliity Act of 1680, aa amended, 42 U.8.C. Section
9001, o1 30q. "CERCLA"), applicable siate laws, or regulations adopled pursuant o ehther of the loregoing. Grantor agress o indermlly and hoid
harmissa Lender againet any and ali claime and losses resulting from a brsach of this provielon of the Morigage. This obilgation 1o indemntly shal
survive the payment of the Indebiedness and satislaction ol this Morigage.

Nulsance, Waats. Grantor shal nedther conduct or permit ug mulganae nor oommil or sutler any eirlp or wasia on or 1o the Property or any portion

therect, Indluding withou! Uimitation remove), or alkenation by Granior of the right 1o remove, any timber, minersls (inolicing ol and gas), of 6ol of

gravel or rock products.

Removal of Improvements. Granior shall not domolish of remave sny (mprovements from the Real Proparty without the prior writien consent ol

Lender. Lender shall consen it Granior makes arangements salistactory ko Lander W replace any improvements which Grantar proposss 10 remove

with Improvemants ol « K asi equal vakie,

Lendet's Right 1o Enter, conder und It agenta and represeniatives may enier upon the Real Property at all reasonable mes 1o atiend to Lender's

interasts and 1o inspact Ine “1uderty.

Compilance with Governmer:al Nequirements. Granior shak promptly comply with allaws, ordinancss, and reguiationa of at governmental authorkies

applioable 10 the Lee or cocupaic, @i the Property. Grantor may conlest in good faith w asuch taw, ordinance, of reguiation and withhold compllance

dufing any procesding, including =pp:coriate appenls, 90 Jong as Granior has nol Lender In writing prior 10 dolng 80 and Lander's intarests

inthe Propanty are nol jeopardized. Lzacer may fequire Granior to post adequaty securlty of surety DOn (reasanably salietactory K Lender} to

protect Lender's interesl.

Duty to Proteat. Granior ahall do all olher act, it additian 10 those acts eel forth above In this section, that om the oharacter and use of the Proparty

0 (eABONAbY NECRsINTY 10 protact and presd th. Proparty.
CONSTRUCTION LOAN. This Morigage oonstituios & “oc/ibyation morigaga” whhin the meaning of section 9-313 (1}(C) of the liknola Uniorm Commarcial
Code. |l soms of ali of the proosads of the Koan creatiny Ihe Indeblednoss Me 10 be Used 10 conatruct or compiets conslrugtion of sny improvements
on the Property, the improvements shal be compleled no faie/ 1hin he maturity data of the Note (or such sarbar cixte as Landor may ressonably eslabllah)
and Qranior shall pay In tul wi costs and sxpenses in oonnecur i Wih the work. Lender, al s option, may disbures loan prooseds under such leme
and conditions a3 Lender may ceem nacesaary 1o insure that 12 Iriereat created by this Morigage shall have priortty over all postible ane, Inohiding
those of materia) supphers and workmen, Lender may require, amon g olher things, that disbursement raquesta be supported by reosipled bils, expense
afidavils, walvera o , 0nSiruction progress reports, and such other Focuineniation s Lander may reasonably request,

OUE ON SALE - CONSENT BY LENDER, Lendor may at fis option, decinz bavedisialy due and payable sl sums secured by thie upon the
sale of ranster ol & of any part of tha Real Property, or any Inferest thersin, wii>aul the Lender's prior writien consant, A “salo of ir means the
oonveyance of rel property or any right, tite or intercet theralr; wheihar legal or e wit4o's; whether vokinlary of involuntary; by outright sale; deed; instaliment
sala contraat: Iand ooniract; contract for dead; lexsshold Interest with a lerm greate e thiaa yeurs; lsase=option conract; sale, assignment or transier
of any banaficial iniarest in or 1o any land trust holding title to the Real Property; of any o/« method ol conveyance of real pro interest. H any Grantor
I8 & COIPOIAYON, ransier &lso inchides any ahange in ownership of more ihan §8% of tha vitizy siock of Grantor. However, this oplon shall not be exerciasd

by Lender if exerciea s prohibited by federal law or by llinols law.

TAXES AND LIENS,
P L CQranior shall pay when duo bafors 1hey become delinquent ®i taxes, BpAGial thXes, &1AXPIMeNtS, Waler Sha/ges Bnd sewer service o
agunal or on acoount of the Proparty, and shalt pay when due &l claime for work done or of ‘ot earvices rondered or mawinl furnished to
the Property. Granior shali malntain the Property frea of all kuna having prority over or squal 1o the v weizat of Lander undar this Mortgage, sxoep!
for the kien of laxes and aseessmants not due, and exosp! as otherwise provided in the following parsgreph.
Aight To Contest. Grantor may withhold payment of any tax, &ssossnnt, of olaim in connaction with & good (#%:1;-Hepute over the obiigation lo pay,
80 long ee Lander's interout in the Property la not jeopardized. [t a Ken wiso or Is fed as & result of nonpayn enl, ‘Arenior ahall within 18 days aher
the Ken aises or, if & Nen i Mled, within 13 days atter Granior has notios of the fing, sscura the dwhmol \ve Pan 27 deposit with Lender, oash
or & sulficient corporale surely bond or olher securty satisiactory to Lender in an amouni sulficient 1o ciecharge 1hs ¥an piis any 00as, atiornays'
foes, o 0thar charges that could acorue as & rosult ol a lorecioaure or sale under the Bon. |n any oonlost, Qranior shia misnd iteell and Lender an
shal satisly any .ﬂﬁm judgment betore entorosment againel the Property. (ranior shall name Lande! as an additony uiges under any surely
bond furnished In the oonisel procesdinge.

Evidence of W Gianior shall upon demand hurnish lo Lander svidence of paymani of the taxes or assessmenta and shal authorize the appro
governmental 0 lo deliver 1o Lendar at any time a written statoment of the taxes and assessmants against the Propenty.

Notios of Conatruction. Grantor shall notily Lender at least 13 daya balore any work I8 COMMENOad, any sorvioss we furnished, or any
e supplied lo tha Proparty, it any mechanics, maleralmens, o other conetruction lien could be assertad on account ai the work, sarvioss, of matarisle
and the nost sxcseda §1,000.00. Granior will on reques! furnish 1o Lender advance sesurances satistaciory 1o Lander that Grantor oan and will pay

the cost of suoh kmprovements.
PROPERTY DAMAGE INSURANCE.

Mainisnance of insurance. Granior shall procure and maininin policies of fire insurance with standard extended oowcf:cndommorm onareplacement
basia for the full Insurable vakie covaring all tmprovements on 1he Real Property in an amount suflcient 1o avold apphoation of any coinsurancs ciise,

£
01262168

;

and with a standad morigages clause [n favor of Lender. In no event shall the ineursnce ba in an amouni lese than $192,018.00. Policies shall be
writien by such insurance oompaniss and (n such form aa may be reasonably acosplable fo Lender, Granior shall deliver to Lander oertifioates of
ooverage from each insurer containing a stipulation that coverage wil nol be cancsiied or diminished withcut a minimum of 10 days prior writien notios

©

Application of Proceeds. Granior shall promptly notly Lender of any ioss of damage 1o the Pr . Lender make proof of lose i Granior fale
10 G0 00 within 13 days of the casualty. I.onchrmlv.mmmﬂon.mmmwunmnoiMW.Wnlwm
altecting the Property, of the restoration and repair of the Property. If Lender eiecis 10 apply the proceeds 1o resioration and repa, Qramior shak repak
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of repiaoe the damaged o destroyed improvements in a manner satistactory to Londar. Lender shal, upon satisfaciory proot of such expanditure,
pay or reimburse Graniof from the proceada for the reasonabla oos! of repalr o resioration it Granior i not in delault hersunder. Any prooseds which
have not been disbursed within 180 days alter their receipt and which Lender has not committed 10 the repair or resioraton of the Propeny shall be
used 10 PRy ANy amounts owing 10 Lender under this Morigage, then o prepay accrued Inlerssl, and then principal of the Indebiadness. I Lander
hoids any proceads afer payment in full of the Indeblodnees, such procesds shill be pald to Granior,

Unexpired insuranos al Sale, Any unexpised ineuranos shall inure 1o the beneft ol, and pass 1o, the purchaser of the Proparty covered by this Morigage
At any Uusion's sale or other sale heid under the provisions of this Marigage, of &t aay foreclosure sais of such Property.

EXPENDITURES BY LENDER. If Granior faila 1o comply with any provision of this Mong;go or If any action or procesding s commenced that would
aliect Lender's Interoets in the Property, Lender may, at Ita option, on Grantor's behalf take the required action and any amount that it sxpends In 8o doing

sheil be added io the Indebladness, Amounts so added shai be payable on demand with intorest from the dale of sxpendiiure unti paid 1 the Note
rate. The rights provided for in this section shail be In sdition to any other fights or any remedies 10 which Lander may ba entitied on aooount of the
dalsuit, By laking the required action, Lender shali not cura the delault 50 as 1o bar it trom ary remaedy that it otherwiss wolld have had.

WARRANTY; DEFENSE OF TITLE.
Title. Granior warants that It holds markelable e of record lo the Property In tes timple, fres and clear of ail lene and snoumbrances other than
hose set lorh In any pedoy of titie insurance lesusd In lavor of, and acceplad by, Landar In oonnection with this Marigage.
Defonse of Titie, Subjos, lo the axception In the paragraph above, Granior warrants and will forever defend the titie 10 the Property againet 1he lawlul
clakme of sl psisona. In % avent any action of procesding s commenced that questions Granior's Utis or the interest of Lander unider tia Mm
to participale

Grantor shal delend the acdor af ita expense. Grantor may be the nominal party in such proocesding but Lender shall be entitied
anmdhboupmmdlntheprmdimbyeoumdolm own gholos, and Grmwwﬂgolw.m oase 1o be delivered, 1o Lander such

mants s may Do requestoz £y 1t from time o time 1o permit such participation.
Complianoe With Laws. Granior wa” ar; thal s useol the Property complies with s existing applicabia laws, ardinances, and reguistions of governmental
suthorttios.

CONDEMMNATION,
Arpllu\hn of Net Prooeeds. I & of any paii-2i 1. Proporty la condemned, Lender may &l its slection requive that all o any portion of the net procedds
of the award be appliad 10 the indebiedness, The net ~isoeeds of the award shall mean the award afier payment of Al ressonable costs, expenses,
and atiorneye' feas necessarlly paid of incurred by Ge inlor, of Lender in connection with the condemnation.

Proceadings. Il any proceedings [n condemnation are fikd, tirantor shall promptly notlty Lander ih writing snd Grantor shall promptly take such steps
&2 May be necesswry 1o defend the action and obiain the awr.a., Granior may be the nominal party In such piocesd but Londer shall by entitled
bmmlanprMngmdwbonprmmdmlMpwdngbyooumoiolluownchbl.lndemuorw oF caus 10 bo delivered,
) such Instruments sa may ba requasted by t kom Sme « U 1o pwmit such partivipation.

IMPOSITION OF TAX BY STATE,
State Taxes Covered. The folkowing shall conatiute siate taxes lo which ihie section appies: () a spacifio tax upon 1his type of Mong.? of upon
o o any part ol the Indebledness secured by this Morigage; (b) A specific 7 on any Granior which the laxpayer is authorized or required to deducl

from payments on 1he Inclebledness secured by this type of Morigage; (0) & 1&x ~:i this type of Morigage chargeable agains! the Lendar or ihe hoidet
of the Nole; and (d) & spacific 1ax on al o any portion ol the indebtadness or on pr.gr.snis of prinaipal and interest made by any Granior.

Remaecias. it any state tax to which this section applies is snacied subssquent lo I'2-dste of this Morigage, lhie event shal have the same affact
a0 & delault, and Lander may axecciss any o8 & 01 the remacdies avaiabie 10 It in the ever: o & default uniess the folowing conditons we met: (a)
Granior may lawlully pay the lx or chage imposed by the state lax; and (b) Grankor pays ¢ ofiez 10 pay the tan or charge Within 30 daye alter notice

wom Lander thal the lax law has besn snacled.

SRCURITY AGREEMENT; FINANCING STATEMENTS,

Seourtty Agreement. Thia insirument shall constitule a secuirity agreement (o the extent any of the Propesty constiiies fixtures o other personal
propeny, and Lander shall have sl of the rights of & secured party under the linols Uniform Commarcial Cecy.

Security Intarsat, Upon request by Lander, Granior shall executa financing staloments and lake whatever £no action I requested by Lender 1o
portadt and contnus Lander's security inleroet In the Renia and Personial Property. Grantor hereby appoinis wendys 24 Grantor's atiomey in fact for
the purpose of executing any documents necesanry 10 perect of conltinue the securlty interest granted In the Renis #:« “wrsonal Property. In addition
% recording this Morigage in the real property records, Lender may, al any time and without further authortzation from Gran‘ar, fle coples of teproductons
ol this Mortgage a8 & financing statoment. Granior wil reimburse Lender for all sxpanses incurred In parfecting of oratituing thie secuirity interest,
Up::udo!mn. Grantor shal assembie the Personal Property and make # svaiable 10 Lender within thise days shier revel: il wiitien demand from
Lender.

Addresaes. The making acdress of Grantor (debior) and the maMng addrees of Lender (ssoured party) from which infotmation concarning the sscurty
lnwymmwwwwmuomum(mhuuqumhythlllmhumonnconM)mumbdonwummofmb
Morigage.
FULL PERFORMANGE. [ Granior pays alt ol the tndabledness when dus and oiherwise paviorme all the obligations imposed upon Granior under this
Morigage and 1he Nole, Lendar shall exacuie and deliver ko Granior & sultable satalaction of this wikable sistaments of wninson ol any
stalement on fke evidencing Lender's securtty interest In the Rents and the Personal Proparty, wil pay. N parmitad by applicable law,

any readonable lermination lee s determined by Lender from tme 1o time.
DEFAULT. Tha lollowing shail constitule svente of detault:
Detault on Incebtednaeas. Borower laity 10 make any paymen! when due on the indebledinees.
Default on Other Payments. Falure of Granior wilhin the tme required by this Morigage 1o make any paymeni lor iaxee of Insuranoe, of lor any
other payment necessary io pravent lling of of 1o efiect dischuipe of any fen.
Complianos Detault. Paiure to camply with any other teem, obligation, covenant or condition contained in this Morigage, the Note of in any of the

Relaled Documents. Il such a faliure la curable and i Granior halt not baen given & notios of & breach of the same provision ol ikis Morigage within

the precedi 1amonnu.llmybocumumdmmntoldofaunleMWoowmd)uemm.wm writisn natios krom Lander damanding
oure of such {aliure. (s} cures the falure ntadm:or(b)nunmronqulmmmm1lm.m%lmmlum»m0

Ialiute and therealier continuse and complotes &ll reasCNAbIS and Nacessary T1eps suifilent 10 produce COMPIANCS &8 S0ON &8 MASCHRbY

0E262068
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Breaches. Any warranly, feprusentation of statement made of lurnished to Lander by or on behalt of Grantor under this Morigage, the Nole or the
Relaled Documents ie, of &l the ime made or hurnishad was, talse in any materal respect.

insolvency. The insoivency of Geanlor, appaintmant of a reosiver for any part of Granior's property, u?vm mment far the banefil of orediors, the
commancament of any proceading under any bankrupicy of insovency laws by of againet Granior, of the n of ivrnination of Guanior's sxisience
a8 & going businees (il Graniar is a business). Excent 1o the sxtant prohibiied by federal law or inole law, the death of Grantor (i Grantor is an individua)
aleo shal conatitule an event of delsult under this Morigage.

Forsclosure, elc. Commencenment of foreclosure, wheiher by judicisl procesding, ssli-hein, fepossession of any other methad, by any oreditor of
talth dispute by Granior asio thavalidity of ressonableness

Granior against any of the Property, however (his subsection shall not apply in the event omd
of the ciaim which /s the basia of the foreclosure, provided that Granior gives Lender notios of such oiaim and furnished reslrves OF & surely

bond for the olaim sasafaciory 1o Lender.

Leasshoid Defaull. If the interoat of Granior In the Property s a leasehoid interest, any dafaull by Granior under the lume of (he isase, or any other

avent (whather of not the fault of Grantor) thal reeults tn the temination of Geanlor's easehold rights.

Besach of Other Agrsement. Any breach by Granior under the lerms of any other sgresment between Granior and Lender that i not remediad within

/0y Qrace ﬁbd provid:d ihevein, inoluding withou! kmiation sny agreemant concerning Any indebledness or other obligation of Grantor o Lander,
g Now of Inler.

Events Affecting Gucanturs, Any of the preceding events docur with respact o any guasanior of any of the Indeblecinees o such guaranior dics

o becomes incomptient, v:«aea the obligations arsing under the guaranty and related agreements have been uncondiionally sseumed by the guaranior's

sdiale In a manner satieiacio’y b Lender.

Inssourity. ) Lender raasonab’y &v.ems Keell insecure.
RIGHTS AND REMEDIES ON DEFAU.Y. Ugon the oocurrence of sny event of dofault and &l any tme therasfier, Lender may exercies any One of more
of the Tollowing rights anc remedies, In actatio.: 1o any other rights or remedies provided by law:

Acoslerate Indebledness. Londer shah == the right ! its opion without notics 10 Grantor 10 daciwe the antire Indeblecness immadiaiely due and

paysble, including any plepayment panalty whic Qranlor would be required ko pay.
UCE Remedias. Wi respect 10 al of any pat o7 (Pa Personal Propenty, Lender shall have all the rights and remedies of & securad party under the

liiinols Uniform Commercinl Code.
Collect Rents. Lender shall have the right, without i.atice 1o Grantor, 10 take possession of the Property and collect the Rsnis, Inciuding amounts
past dus and unpaid, and apply the net proceeds, over ard #0ve Lender's costs, Against the Indebladness. |n furibarance of this right, Lender may
requirs any lenant or other user of the Proparty o make paymvints o rant or use fess directly to Lender. 1t tho Rents ara oclieciad by Lendaer, then
Granior imevocably designales Lender as Granior's atioray Ih-ip< 1 encored Instiumenta rscaived In payment thereol In the name of Gianior and
v mﬂm the sAme end coitact the proceeds. Payments by 18nan 8 ot i1t uaere 1o Lend v response to Lander's demand mdumuﬂmmm
jor which Ihe paymants are made, whether o not &y proper grounds I1'1 liw demand exislud  Lander may exercies ie rights unciar this subparagraph

elthar In parson, by agent, of Ilvough & recelver,

Morigages In Poasession. Lendor shall have tha right (o be pinced un 1'::ip7gee In poswessian of 10 have A recelver appointad 1o 1ake posssesion
of sl or nn%pm of the Property, withi 1he powsr 10 proloqt and preseive 1w Mrppty, lo opsrale the Proporly precsding foreckeure or sale, and 10
enis from the Property und apply tha procoads, over and atova the 007, »! the receivership, the indebtedness. The morigaget

oolect 1he
In possesslon of fecetver may serve wiihout bond H permitied by aw. Lender's righ’ i the appointment o A fecalver shall sdst whether or not the

appaent vilue of the Proporty axceeds the Indebladness by & substantsl amount. Er oy by Lender shall not disquaify & person from serving

a8 & recelviv.
Judiclal Poreclosure, Landar may oblain & judicil decreo foreciosing Geanior's inferest In & S 7y oan of the Property.

Nonjuciiolal Sale. 1 permitied by applioable law, Lander may forecions Granior's inlerest in all of A 21 of the Personal Proparty or the Real Property

by nonjudiclal sale.
Deficlency Judgment. [l permitied by able law, Lander obinin a judgment for deficlency remaning in the Indebledness due 1o Lander
ehier applioation of sl amounts recelved omttnoxuoluoflmn:ghumvlcﬁtnlmmi:w 0

Other Remediea, Lender shall hava s other rights and remedias provided In this Morigage of the Now of by law

Sale of tha Property. To!hommwnimdbyafnpmblom, Grantor hereby waives any and ai right 1o have the prap g marshalled, lnmd:m
its rights and remedios, Lender shall ba fres fo sadi orunypmoummmmwwupuuﬁy.lnommuw»lmm. Londer
be entied 10 bid at any public saie on &l or any portion of the Property.

Notios of Bale. Lender shall give Granior ressonable notice of the ime and place ol any pubiic saje of the Parsonal Property o7 o1 the time &her which
privala sle or other inlended disposiicn of the Personal Property e 10 be made. Asasonabie notica shall mean notios givert &l isast 10 days

the time of the aale or disposition.
Walver; Zlection of Remedies. A walver by any party of a breach ol a provision of thia Morigage shall not constitule & walver of or prejudice he
party's rights otherwise 1o demand sirict compiiance with thal provision or any othor provision. Election by Lander o pursue any ramedy shall nol
exciude pursull ol any other remedy, and an slection to make expanditures or take sotion 10 perform an obligation of Granior under this Morigage
alter tekure of Granior to perform shall not affect Lander's right o declare & defaull and pxorcise is remodies under this Morigage.

Atlorneys’ Fess; Expenses. |f Lender Institutes any suit o action 1o enforoe any of the forme of this Morigage, Lender shali be enttied to recover
auch sum as 1he cour! may Adjudge reasonable as attornays’ fess ai trlal and on any sppen. Whather or nal any ocourt action i involved, all reasonable
sxpensea Incurred by Landar thal in Lender's opinion ara necessary at any time for the profection of Mta intarest or the enforcement of it righto shall
become a part of the Indebledness payable on demand end shall bow Iniares! from the date of expenditure untii repald at the Nola rate.  Expanses
ooveied by this paragraph inciude, without kmitation, however subject (o any limite under applicable txw, Lender's atiorney fess and legal expanees
whether of not hers le & lewsult, Including stiorneys' feas for bankrupicy proosedings (incksding aftorts fo modity or vacale any automatic stay o injunction),
sppedia and sny ankcipsied post-jidgment oolection servioes, 1he cost of seaching rocords, oblaining title reports (Inoluding forsclosurs reports),
sUrveyors’ reports, and appralssl less, and tive Insurance, 10 the extent pemitied by appiioable law. Borrower also Wil pay any 0ourl oo, in addition

10 &l Othar sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Marigage, Indudlwmm Nmitation any Notios ¢f Default and any Notios ol
Sale 1o Granior, shait be In writing and shall be efective whan actually deltvered or, if malled, MMMMonumhltdday after baing depostied

&8 sither firut claoe mall, registered or certifled mall, pos pl dd.dmmwmummﬂnwndmlbpotwm m&ohmgon:
Midraes for nOtices by writien notice 10 1he othar parties. ol natices of foreciosure from the holder of any ien huprbrgy
|h||bomltol.ondu‘uddtu.uﬂwwnmulmioponmwpmortmMongouo. memwm.mmwuwmmm

&1 3l imes of Granior's cument addroes.

MISCELLANEOUS PROVIBIONS. Tha following provision are & part ol this Mongage:
Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED [N THIS MORTGAGE, GRANTOR
HEREBY WAIVES, TO THE EXTENT PEAMITTED UNDER ILL. REY. STAT,, CH. 110 SECTION 18-1801(b} OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTQAAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOA AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PREMISES.
Suocessors andl Assigne. Sublect 1o the Kmilations sisied [n this Morigage on transier of Granior's Inlerest, this Monigage shall be binding upon
and inure 10 the benelit of the partios thelr sucoesssors and assigns. || ownership of the Property becomes veated in & parson other than Grantor,
Landar, without notice to Grantor, may deal with Granior's sucoessors with relerancs o this Morigage and the Indebladness by wary of forbaaancs
or sxtension without releasing Grarior from the cbiigations of this Morigage or Hablilly under the indeblednate.
Applicable Law. Thiz' marigage has boen delivered lo Lender in tha Stals of inols. Excep! as a6t forth hereinafior, this Morigage shall be
by, comtrued and cniu:24d in socordance with the laws of the State of linols, sxcept and only to the extent o! proosdural matiers related 1o the parfection
and snlorcement By Ler.e ol Its rights and remodies against the Property, which matters shall be governad by the laws of the Biala of lllnole. However,

In the event that tho anforcea ity or validity of any provision of thia is challanged or rad, such n shail bs govormed by whichever
siate of federa s/ would uphold or would enforce suoh challenged or questionsd pfovllion. Kan tramsaction which o evidenced

sppicable
by the Nole and [his Mortgage i «* < secures (he Nots) has baen applied lof, consideted, approved and mada in the Biate of llinols.

Time of Easence. Time is of the wirunc ol this Morigage.

Walver of Homeatead Exemption. (Vartar hereby releases and waives all righis and benefits of the homesisad axemptian laws of the Stale ol
Iknoks a8 (o M Indabiadnese seoured iy thia Mnrgage.

Merger. Thare shal be no merger of the Imaeza it estale oreated by this age with any other intarest of setale In the Property ai any time held
by of lor tha banefit of Lender In any capacity, winout tha writien conesnt of Lencer,

Amendment. No alteration or amendment of thia Alorigane or the Nols shall be sifactiva uniess in wriling and signed by the partiss sought 1o be
chasged or bound by Ihe alteration or amandmant,

ol”ttmo“n.;‘m Caption hoadinge In this Morigage e [ £ir.eniencs purposes only and are hot 10 be used 10 inierprel of deline the provisions
o 808,

Walvers and Consents. Lander shall nol be deamed 1o have walvra ay righis under this Morigage (of under the Rolaled Documents) uniess sich
walver le in writing and signed by Lender. No delay or omission on ti'e pant of Lender in exercising any right shall operate ae & waver of such right
of any other ﬂgm. A walver by sny party of a provision of Ihis Moitgaga o 0! constitute & walver ol or prejudios ihe party's righl otharwise 1o demand
strict compiance with that provision or any olbay provision, Whanaver oonce?. by Lender is required in this Monglg:d the granting of such consant
by Lander in any instance shall not oconstitute cantinulng consent 10 subsequenti7:ances whers such consent is 1vqu

Seversbiltty. Tha unenforceability or invelidity of any d&fovhlon or provisiona of . MOrgage as 1o an mdy persons or crcumetances shakl nol render
that provision or those provisions unenforceable of Invalid as W any other persons 51 cumelances, al provisions ol this Morigage, (n all other
respacts, shafl remain valid and enloroaable.

Multiple Parties. If Grantor fincluding any and all Borrowers execuling thie Moug:o o naisly of more than one n or ol obligations o
Granior under this shali bongln?vmd severa), and sl uhumou 1o Qranwor MBRN #7355 And every Granior m oy,

ugcm nmnwmwmnovmmormummmmammmmmum
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF 11linois

18

COUNTY OF Cank )

On this day belors ma, the undersigned Notary Public, parso sppewed Ghakin Moshirt, 10 me knowh io be the individual desartbed in and
mmuaimmmmmdw«mwtmmmm ned the Morigage sa e or her fres and volunary aot snd dead, Tor the uses and
Plirposes thersin mentioned.

Given under my hand and offcka) sexl s 28th
&y \ o

Notary ‘ in and for the State of IMlinois

dey of August , 10 89
Realding ot

My commiasion expires __ ADT'i1 16, 1990

e e erard
LASEA PRO (tm)Ver 2,17 (0) (02>, CFI Bankars Jorvice Group, inc, Allrighis resarved,
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