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No. 12048-5
instrument was prepared by:

‘ th.h.ﬂmlm.bup.rmy
H8Q1 Vestk. Beluent. Avsavs
{Aghirans)

Chicago, Illinois 60641
MORTGAGE
THIS MORTGAGE is made this. .. ...... 19th L ........dayof....... August ... Ceeees
19.89 ., between the Mortgagor, . EDWARD J. GAFRON AND PAULA, "’z N’R N BIB WIFE, ... vl
..... Ceerieaeaiararesasreaseraaaaas e (horein “Borrower”), and the Mortgagee, .

CDMMUNIT'( .&AV(NGS BANK ...........0c0000s et e . 8 corpomion organized md
existing under the laws of . .Stare of Tliipots ' .. Ceeereeey .whose mddress is. ............ veeea

40801.Wmt Belmont Avanus — Chlcage, Hlinois 86840, . . . .. vear s vevevees . (horein “Lender").
WHEREAS, Dorrower is indebted to Lender in the principal sum of . FORTY~-THREE  THOUSAND  AND, RO./1Q0~
TS mTS A ST T S s T T m o LT T Dollars, which indebtedness is evidencod by Borrower’s
noto dated. Augrat, 19th, . 1989, {hercin “Note™), providing for monthly instalimenis of principal and

interest, with the busance of the Indebtedness, if not sooner pald, due and payable on. . . Saptember. 1at. . 2004, .

.
---------- L

To SECURE to Lender () the repayment of the indebiledness evidenced by the Note, with interest thereon, the
paymcent of all other sums, wiitv interest thercon, advanced in accordance herswith o protect the security of this
Morigage, and the performance of<he covenants and agreecments of Borrower herein contained, and (b) the repayment
of any fulure advances, with interest-ihercon, made 1o Borrower by Lender pursuant to paragraph 21 hereof (heroin
“Future Advances”), Borrower dots ' <oy mortgags, grant and convey to Londer the following described property
located in the County of ... .GQQk. . &\ . ovvinnt e, s e , Stato of Iliinols:

Lot Fifreen {15) in Block -Fizht (B} in Thomas H. Hulbert's Ediaon Park at Devon
Subdivision In the Northwest Quattur (NWk) of Section One (1), Township Forty (40)
North, Range Twelve (12), East of ‘hr. Third Principal Meridian, in Cook County, Illinois.

Permanent Index Number: 12-01-113-00,-02350.
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which has the address of. .. . 7643, W.. .Clavence, Auanue. ... .o vovsviar sas e sBRICARO v vrevnavinny
Ill i 60631 [trest
linotw 60631 ... . «(hereln “Propony Addross™);

illlh and Iip Code)

ToorTHER with all the improvemonts now or horeafter erected on the property, and all casemonts, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stogk, and ali
fixtures now or hersafter attached to the property, ail of which, including replacoments and additions thercto, shall bs
deomicd to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the loasehold estatw if this Morigage is on a leaschold) are hersin rolerred to as the “Property™.

Borrower covenants that Borrowor is lawfully seised of the estate horeby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbercd, and that Borrower will warrant and defend §
genorally the title 1o the Property against all claims and demands, subjoct to any declarations, easoments or restrictions
listed In a schedule of sxcoptiona to covorage in any title insurance policy insuring Lender's intorest in the Proporty.
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Lender's written agreement or applicable law. Borrower shall pay the amoumt of all mortgage insuranco premiums in the
manner provided under paragraph 2 hereof.

Any amounta disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower socured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounia shall be payable upon notice from Lender to Borrower requesting payment thereof, and shaill bear interest from
date of disbursement at tho rate payable from time to time on owstanding princips! under the Note unless payment of
interest at such rate would be contrary 1o applicable law. in which svent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contalned in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Tmspection. Lender may make or cause to be made reasonsble entries upon and inspections of the Property, provided
that Lender shall give Borrower nolice prior to any auch inspection specifying reasonable cause therefor related to der's
intarest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conrection with any
condemnation or ather taking of tho Property. or part thereof, or for conveyance in lieu of condemnation, arc hereby assigned
and shall be paid to Lender.

In the event of & total taking of the Property. the proceeds shal! be applied 10 the suma secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
atherwise agrec in writing. thero shall be applied to the sums secured by this Morigage such proportion of the procesds
as it equal to that proportion which the amount of the sums socured by this Mortgage immuﬁa!aly prior lo the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the procesds
paid to Borrowe:.

If the Propert) Is abandoned by Borrower. or if. aficr notice by Lender (0 Borrower that the candemnor offers to make
an awnrd or settle . _claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice Is
maited, Lentter 12 aihorized to collect and apply the proceeds, at Lender's option. either tc restorstion or repair of the
Praperty or to the tuns secured by this Morigage.

Unless Lender ansi Borrower otherwisc agree in writing, any such application of proceeds to principal shall not extend
or posipone the due dals i the monthly installments referred 1o in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Rel asel. Exiension of the time for payment or modification of amortization of the sums sccured
by this Mortgage granted by Lender 1o any successor in interest of Borrower shalt not operaie (o reloase, In any manner,
the liability of the original Bor uwer and Borrower'’s successors in interest. Lender shall not be required to commence
proceedings against such successor ¢i refuse to extend time for payment or othorwise modify amortization of the sums
secured by this Mortgage by reason of ‘a'y demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Nat 2 Walver, Any forbearance by Londer In exercising any right or remedy hereunder, or
otherwise afforded by applicable law. sha’i nct be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymont of taxes or other liens or charges by Lender shall not be a waiver of Londer's
right to accelerate the maturity of the indebtedies: secured hy this Mortgage.

12. Remedies Cumulative. All remedies rovied in this Mortgage are distinct and cumuiative to any other right or
remedy under this Morigage or afforded by law o1 eruiiy. and may be exorcised concurrently, independently or successively.

12, Successors and Assigns Bound: Joint ane svveral Liubillty: Captions, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure t~:-the respective successors and assigns of Lander and Borrower,
subject to the provisions of paragraph 7 hercof. All cvenznts und sgreements of Borrower shall be jolnt and several.
The captions and headings of the paragraphs of this Mortzage are for convenience only and are not to be used to
interpret or deflne the provisions hereof.

14. Notice. Except for any notice required under apphceire law to be given in another manner. {a) any notlce to
Borrower provided for in this Mortgage shall be given by mailliy rich notice by certiffied mall addressed to Borrower at
the Property Address or n1 such other address s Borrower may ‘den.g-ate by notice 1o Lender as provided hereln, and
(b) any notice to Lender shall be given hy certificd mail. return receint requested, to Lender's addross stated herein or fo
such other address as Lender may designate by notice 10 Borrower as/ciovided horein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrawer or Lender when plveis in the manner designatod herein.

15. Uniform Morigage: Governing Law: Severability. This form of mo igags ~ombines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to consiiivie a uniform security instrument covering
real property. ‘This Mortgage shall be governed by the law of the jurisdiction /n.vshich the Property is located. In the
event that any provision or clause of thin Mongage or the Note conflicts with applicrais iaw, such conflict shatt not affect
other provisions of this Mortgage or the Note which can be given effect without th: ~onflicting provision, snd to this
ond the provisions of the Morigage and the Noic are declared to be sevarable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and'of this Mortgage at the time
of execulion ar afier recordation hereof.

17. Transfer of the Property; Amumption. If ali or any part of the Property or an interes chervin Is sold or transferred
by Borrower without Londer’s prior written consent, excluding (a) the croation of a lien or encum’sance subordinate to
this Morigage. (b) 1he croation of a purchase monoy securily interest for household appliances, 72} J transfer by devise,
descent or by operation of law upon the death of a joint tenant ar (d) the grant of any leasehold fntercet sf three years or less
not containing an optlon 10 purchase, Lender may, at Lender's option. declare all the sums secured by ihit Mortgage 1o be
immedintely due and payable. Lender shall have wuived such option 10 accelerate If, prior ta the sale ur ‘runsfer. Lender
wnd the person to whom the Property is io be sold or transferred reach agreement in writing that the credi®. uf such person
is satisfactory to Lender and that the intcres! payable on the sums secured by thix Morigage shall be at such rate as Emler
shall requesi. I Lender has waived the option o accelerate pravided in this paragraph 17, and if Borrower’s successor in
interest has executed & written assumption agreement accepied In writing by Lender, Lender shall reloase Borrawor from all
obligations undor this Mortgage and the Note. :

If Lender excrcises such option 1o accolerate, Lender shall mall Borrower notice of acceleration in nccordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the dute the notice is malled within
which Borrower may pay the sums declared due. If Borrower falls 1o pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permittest by paragraph 18 hereof.

Non-UnirorM CovenanTs. Borrower and Londer further covenant and agres as follows:

18. Accelarstlon; Reniecies. Except as provided In paragraph 17 hereof, upon Borrower's brench of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when dus any suma secured by (his Morigage, Lender
prior {0 acceleration shall mall notice to Borrower as provided In paragraph 14 hereof specifying) (1) the breach; (2) the action
required to cure such brench; (3) a date, not less than 30 days from ihe dnte the nofies ia malled 1o Borrower, by which such
breach must be cured; and (4) that failure (o cure such breach on or before the date wpecified in the nofice may result In
acceleration of the sums secured by this Moregage, forcclosure by judicial dpm“dm and sale of the Property., The notice
shall turther Inform Borrower of the right to reinstate after accelerution and the right 10 nssert In the foreciosure
the nan-exiatsnce of u default or any other defense of Borrower to acceleration and foreclosure. 1f the beench Is not cured on
o before the date specified In the notice, Lender &t Lender's option may declare all of the sums secured by this Mortgage to be
Immediately due and payable without further demand and may foreciose this Morigage by judicts) proceeding. Lender shall
be entitied to collect in such ng all sxpenses of foreclosure, including, but not Hutited to, ressanalle ntiorney’s fees,
and costs of dJocumentary evidence, abstracts and fiile reports.

19. Borrower's Right to Relnstats. Notwithstanding Lender’s acceleration of tho sums secured by this Morigage.
Borrower shal! have the right to have any procecdings bogun by Londer to enforce this Morigage discontinued at any time
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