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HOME EQUITY CREDIT LINE MORTGAGE

CHFSTERFMAL@FK&J&@Pmdmoﬂ

‘I'his Home Equity Credit Line Morggglgc is mude this __19th diay o Auguat 19 __89
batween the Muﬂg“ugr M. KONASJ JR ﬂnd BLRNILE Mn KONAS, his wife

(heroin “*Borrower’") and the Mortgagee, Chesterfield Federn! Savings and Loan Associmion of Chicago, a Corporation orgml»
ized and existing under the laws of the United States of America whoso wddress is 10801 South Western Avenue, Chicago,
[ilinois 60643 (herein *'Lender''),

WHEREAS, Borrower midl Lender have entered into n Chesterfield Federnl Savings and Loan Associntion Home Fgulty
Credit Line Agreement (The **Agreement’) duted August 19 v« 19 B9 pursunnt 10 which

Borrower moy from time to time until August 19, 1999 . borraw from Lender sums which
shaul not in the aggregate outstanding principul bulince exceed $_.. 66, 000, 00 e e Muximum Credit”” plus
interest, [nterest on the sums borrowed pursuant 1o the Agreement is paynble ut the rute and at the times provided for in
the Agreement. Altor Ausust 19, 1999 (the ' Finol Muturity Date™) ndl sums onistunding under the
Agreement, together with intevest :hcrcml. nre due and payuble,

TO SECURE o/ werder the repayment of the indebiedness incurred pursunnt 1o the Agreement, with interest thereon, the
paynient of all otheraums, with interest thercon, advanced in secordunce herewith o protect the security of this Mortgage,
and the performunce of the covennnts nnd agreements of Borrower contained hercin and in the Agﬂ.cmcnt Borrower does
herehy mortgage, grine s convey o Lender the following deseribed property focuted in the tnunly of . COOK _
Stute uf Hlinois:

!
Lot 2 ln Konas Subdivision of Lot 1 (except the West 75 feet thereof) Lp Charles
Beolel's Josephine tHigalands, .a Subdivision of the West half of the North West . .|
quarter of the South West grarter of Sectlon L1, Township 37 North, llungt. 12 Eaat,
of the Third Principal Meridien, in Cook County, Illincis. ,
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9P 13 MK 35 £5429204

PERMANENT INDEX NUMBER: ©  23-11-<300-047-0000

which has the nddress of ! 8701 W, 99cth St,, Palos Hills, Il 60463
(herein “Property Address'), '

TOGETHER with all the Improvements now or hereafter erected on the property, und alt easements, rights, appurtensnces,
remts, royalties, mincral, oil nnd gos eights and proflts, water rights, and water stock, and all fixtures now or herenlter attnch-
ed to the property, sl of which, including replacements and udditions thereto, shall be deemed to be wnd remuin o part of
the property covered by this Mortgage; and all of the foregolng, together with suid property, (or lensehold estate 11 this Mori-
guge is on o lenschold) are herein roferced to as the ' Property,”’ :

St ot f b e S o N . . t L T
Borrower covenants that Borrower is lnwfully seised of the estate hereby conveyed and has the right 10 mortgage, griem nod
conveoy the Praperty, und thut Borrower will warrant and defend generully the title 1o the Property against all elalms nnd
demunds, subjeet to any mortgages, deelurations, cosements or resteletions Histed In oo schedule of covornge ln-any title Insurance
policy insuring Lender's interest in the property.
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1. Payment of Principal and Intérest, Borrower shall promptly pny when due the principnl of aind Interest on the
indebledness Incurred pursonnt 1o the Agreoment, together with any fées nnd charges ns provided in the Agrecment.

2. Application of liuymcnls.' Unless applicable law provides otherwise, all puyments received by Lender under the
Agrevment sk paragruph 1 hercof shall be upplicd by Lender lirst in puyment of interest, fees, churges and advances payable
pursuant to the Agreement, then to the principal amounts outstunding under the Agreement.

3, Charges; Lilens. Borrower shall pay or cause to be pald all tuxes, asscssments and other charges, fines and imposi-
vons atiribuinble to the Property which miuy attain a priority aveor this Mortgage, aml leasobold payments or ground rents,
if any, including all payments due under any mortgnge disclosed by the tiile insurance policy insuring Lemler's Interest in
the Property. Borrower shall, upon request of Lender, promptly furnish to Lender receipts evideneing such payments, Bor-
rowaer shall prompily discharge uny Hen which has priority over this Mortgnge, except for the lien of uny morigage disclosed
by the titlo Insyrunce policy insuring Lender's interest In the Property; provided, thul Borrower shall not be regubred to discharge
nny such lien so long as Borrower shall agree in writing to the payment of the obligntion secured by such Lien in o manner
ueceptuble to Lender, or shall in geod fulth contest such lien by, or defend enforcenient of such tien in, legal proceedings
which operate to prevent the enforcement of the len or forfelture of the Property or any part thereof,

4. Hazard Insurance. Borrawer shall keep the improvements now existing or herealter erected on the Property insured
aguinst loss by fire, hazerds, included within the term “'extended coverage, '’ and such other hazards us Lender may require
und In such amovan and for such pericds ns Lender may reguire: provided, that Lender shall not require that the amount
of such covernge cxceed the wumount of covernge required (o puy the sums secured by this Morigage and any other mortgoge
on the Proporty.

The Insurunce currierir7iding the insurunce shall be chosen by Borrower subject (o approval by Lender; provided, thit
such upproval shall ne? be/vnrensonably withheld, All premiums on insurnnee policies shall be paid in o timely munner.

All insurance policies and reseviaisthereol shall be in form acceptable to Lender nind shall include o standard mongage clouse
in fuvor of and in form necepinble’ic’ Lender, Upon request of Lender, Borrawer shall promptly furnish to Lender all renewal
notices and all receipis of paid prosdums. In the evem of loss, Borrower shall give prompt notlee ta the insurunce earrier
amd Lemder. Lender may make proef ailoss if not made promplly by Borrower,

Unless Lender nnd Borrower otherwise azree in wrlting, insurnnce procceds shall be applicd 10 restornton or repair of the
Property dumuged, provided such restoration 2ir renuir is economically feasible and the security of this Morigage is not thereby
impulred. I such restoration or repair Is not.cconomically fensible or if the security of this Morngage would be impaired,
the insurunce praceeds shull be applicd 1o the sumy secured by this Mortgage, with the excess, if uny, pakd to Borrower,
If the Property is abutidoned by Barrower, or if surrowsr [nlls 1o respond w0 Lender within 30 days from the date notice
Is mulled by Lender to Borrower that the insurnnes ¢iveizr offers to settle o ¢lnim for insurance beneflts, Lender is authorized
to collect and apply the insurance proceeds st Londer's pption elther to restoration or repair of the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise ngree in writing, any rach application of proceeds to prineipal shall not extend or
postpone the due date of uny puyments duo under the Agreememyor chunge the nmount af such payment, 15 under paragraph
18 hercol the Property is nequired by Lender, all right, title and wyercst of Borrower in and w any Insurance policies and
i und (o the proceeds thercof resulting feom damage to the Propery iriar to the sale of nequisition shall puss w Lender
to the extont of the sums secured by thls Mortgage immediately prior o such sale or aequisition,

§. Preservation and Maintenance of Property; Leascholds; Condominiuria; Plunned Unit Developments, Borrower
shull keep the Property in good ropair and shall not commit woste or permit impuizmemt or deteriorution of the Property
and shall comply with the provisions of any lense i1 this Moriguge is on a leasehold L0 this Mortgage Is on a unit in u con-
dominium or o plunned unit development, Boarrower shall perforin ali of Borrower's obligations under the declaration or
covanants ereating or governing the condontdnlum or planned unit dovelopement, the by-luvs wad regulntions of the condominium
or planned unlt development, and constitient documents, 5 u condominiun or planned unit developmont rider is executed
by Borrawer and recorded togethor with this Morigago, the covamints and agreements of sush pider shall be incorporsted
imto nndd shall wumend and supploment the covenmms and agreements of this Morgage as it <ne #ider were n purt hereof,

6. Protection of Londer's Sceurity, [T Borrower fulls to perform the covenants und ngreemueats coninined in ihis Mon-
guge, or if any action or proceeding Is commenced which materially affects Lender’s interest in (be Yeoperty, including,
but not limlted to, any procecding brought by or on behalf of n prior mortgagee, eminent domain, [nsoivansy, code enforee-
ment, or proceedings involving n bunkrupt or decedent, then Londer m Londer's option, upon notice to Borrawer pursuant
1o purngraph 13, may moke such appearances, dishurse such swins and ke such netion a8 15 necessary (o prorect Lender's
interest, including, but not Limited to, disbursoment of reasonable attorneys' fees and eniry upon the Property to mnke repulrs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shull become additionnt indebtedness
of Borcower secured by thiy Mortgage. Unless Borrower und Lender ngree to other terms of puyment, such amounts shall
be payable upon notice from Lender to Borrower requesting payment thoreol, and shall bear interest from the date of disburse-
ment at tho rate puyable from limw to Hme on outstunding prinuipal under the Agreement, Nothing contnined in this purugraph
6 shall require Lendor to incur sny oxpense or tuke nny action hereumder.

7. Inspectlon. Lendoer mny make or cause fo be made rensonable entries upon und inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspectlon specifying rensonnble cauge reluted (o Lender's Inerest
in the Praperty.

8. Condemnation. The proceeds of any nward or ¢lnim Tor damnges, direet or consequential, in conneetion with any
condemnation or other tuking of the Property, or part thereof, or for conveyaaee In e of condemuntion, are hereby assigned
und shall be pald 1o Londer. In the event of u towml or partial tnking of the Property, the procecds shall be applied to the
sums sccured by this Mortgage, with tho oxcess, If any, paitl 1o Boreower,

If the Property is ubandoned by Borrower, or if, niter notice by Lender to Borrower thet the condemnor offers to muke
an award or settle n claim for dumages, Borrower Tolls to respond 1o Lender within 30 days after the dute such notice s
malled, Londer is nuthurized t colleet and apply the proceeds, at Lender’s option, either (o restarmion or repuir of the I’ro-
pecty or to the sums secured by this Maortgege,

Unless Lender and Borrower otherwise agree in writing, uny auch application of procecds to principul shull not exiend or
postpone the due date of uny paywiont due under the Agreoment or change the amount of such puymont,
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