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THIS MORTGAGE is made this 7th day of September 1 , 1989

between the Mortgagor
ROBERT C. WALSH and MARY C., WALSK, his wife,
(herein “*Borrower''), and the Mortgngee

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO, .
a Corporntion orgatiized nnd existing under the Laws of the United Stutes of America, whose address is 10801 South
Woestern Avenue, Chicago, [llinols (herein *'Lender').

i

WHEREAS, Borrower is indebted to Leader in the principal sum of

r

FORTY=-FIVE/ 'HCUSAND AND NO/100=weswwawaxw($45,000.00)«wux et - DOLLARS

which indebiedness /s evidenced by Borrower's Nole daled September 7, 1989 ‘
(hereln “*Nate™), provizing for monthly instnllments of principal and interest, and shall comtinue until the entire
Indebtedness is paid L fl,

TO SECURE to Lends: the rcpnymem of the indebtedness evidenced by the Note, with interest thereon, the
puyment of all other sums, with _interest thereon, ndvanced In nccordunce herewith to protect the security of this
Mortgage and the performance of tho sovenants and ngreements of Borrower hereln contained, Borrower does hereby
mortgage, grant wnd convey to Lendar ?a~following described property located in the County of CDDK .
State of llinois:

4

Lot 27 in Block 2 in ARTHUR DUNAS' BEVERLY HILLS MANOR SUBDIVISION of ﬁart of the |
North East quarter of Section 13, Township 37 North, Range 13 East of the Third
Principal Meridian in COOK COUNTY, 11.0INOIS.
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which hay the address of 10449 S, Artesian Avenue, '
Chicago, Ill1inois 60655 (hereln "*Properiy'").

REAL ESTATE INDEX NUMBER  24.13-217-013-0000.

TOQETHER with all the improvements now or hereafler erected on the property, and all easements, rights
nppurtenances, rents, royalties, mineral, oll and gas rights and profits, water, witer rights, and water stock, and all
fixtures now or hereafler attached to the pioperty, all of which, including replucements and additions thereto, shall be
deemed to be and remiain a purt of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate i this Mortgage is on a leaschold) are herein referred 1o ns the "'Propertyl’

Borrower covennnls that Borrower is lnwlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Proporty Is unencumbered, and that Borrower will warrant and defend
generally the title to the Propaerty against all cinims and demands, subject to nny declarations, casements or
restrictions listed in n schedule of exceptions to coverage in any title insurance policy insuring Lender’s intcrest In the
Property.
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1. Paymanit of Princlpal und Intevest, Borrowor shall promptly pay whon-due the prlacipal of und interest’on the indebitednoss
evidenced by the Note, prepayment and Inte charges ns provided in the Note, and the principal of and interest on npy Future
Atlvancey sccured by this Mortgage,

2. Funds for Tux and Insurance. Borrower further promise(s) 1o pay monthly, in nddltion to the payment uforementioned,
one-twelfth of the nnnual renl estate lnxes, as estimated by the Lendoer, so us to provide for payment In full of the annual tax during
the terms of thls obligntion, Rorrower promises, further, to pay monthly n pro-rotn shire of all assessments, insurance premivms
und sny other charges that may acerue ngalnst the property seauring this Indebtedness, Such payments shall be placed In a non.
Interest bearing Tax and Insurance Bscrow Account for the payment of sald {temy.

In the evenl such monies are insufficient for the purpose, and Borrewer fils to pay to the Lender without demand the amount
of such deficiency, then the Lender nt {ts sule optlon may at any time pay the whole or any parl of such Items from Iis own funds;
any such payment from lts own Munds shall constitute an advange on Borrower's aceount and shall be ndded to the principal sum.
Such advance shall benr interest from the date thercol, It shall not be obligatory upon the Lender to inquire into the valldity or
accuracy of uny of snid items before making payment of the same and nothing herein contolned shall be construed os requiring the
Lender to advance other monles for said purpose. The Lender his the right to pay the entire tax bill us soon us it is avallnble
notwithstanding the fact it is shown payable In instaliments, 'The Lender muy commingle with i1s gensral funds any monles recoived
by it pursuant to the provisions of this ngreement, and Lender shall not be lable for uny paymeni of nny interest thereon, nor shall
the Lender incur any lability to the Borrower, or any other party on account of such monies, cacept to account for funds disbursed
under the lerms hercof. Any monles received pursuant to the provisions of this ngreement are hereby pledged to the Lender to
further secure the Mortgnge indebledness,

3. Application of Fuyments, All payments recelved by the Londer in accordance with the wrms of the Note sceured by this
Mortgage shall bC appiled first 1o [ntoreat, then to the Tax and Insuranee Bscrow Accounts, and the remoinder to pringipal,
Whenever Barrower 2418 to mako o payment, or pay less than the required nmonmt during uny monsh, or oleet to skip payments in
accardance with thegpresisions comalned hereln, Borrower hereby suthorize the Lender wo ndd to the unpuid balance of Dorrower's
loan nceount at the end of that month, the mimount necessury (o provide for interest, toxes and Insurnnee nand the nmount of the tax
nnd [nsurnnce chinrge wil' oe leposited by the Lentder into our Tax und Inssirunce Account,

4, Charges: Llens. Borrowsr shall pay all txes, assessments and other charges, fines windd immpositions nitributable 10 the

Property which may attain o griesiiv over this Mortgnge, and leaschold payments or ground reats, if nny, in the manner provided
under Parngroph 2 hereof, or It neic pald in such manner, by Borrower mnking payment, when due, directly to the payee thereof,
Boarrower shall promptly furnish 1o Lender all notlees of wrmounts due under this paragraph, nnd in the event Borrower shall muke
payment directly, Borrower shall prompt):-furnish 1o Lender recelpts ovidencing auch payments, Borrower shall promptiy discharge
any lien which hns priority over this Marigrge; provided, that Borrower shall not be reguired to discharge uny such lien 50 long ns
Borrower shall agree in writing 1o the puymznt of the obligation secured by such llen In & manner ucceplable to the Lender, or shall
in good! foith contest such [len by, or defens enforcement of such len [n, legnl proceedings which operute to prevent the
eiiforeement of the lien or forfeiture of the Pioperty or any part thereof,

S, Huzurd Insurance, Borrower shall keep the' i irovements now existing or herenfter erected on the Property insured ogainst
lass by fire, hazards including within the teem *oxiceand covernge,” and such ather hazards ws Lender may require und in sueh
wmouns wd for such perlods as Leader may require; oeovkided, that Lender shall not requice thul the amount of such coverage
exceed that umount of coverage required 1o pay the suns secured by this Mortgage,

The insuranee carrler providing the insuronce shall be chrsen by Borrower subject 1o approval by the Lender; provided thi
such approval shall not be unreasonubly withheld, Al premiu vs on insurance policies shall be paid in the inunner provided under
Parngraph 2 hercol, or If not pald In such manner, by Borrower con'ting puyment, when due, directly to the insurance currier.

All Insurance pollcies nnd renewals thercol shull be In form neceziuble to the Lender wnd shall inelude o stndard morigage
clouse in fuvor of md In Torm aecoptable to Lender, Lender shall Bave the right to hold the policles and renewnls thercol, und
Borrower shall promptly furnish to Lender all renewal notices and all reecipe. of paid premium, D the event of foss, Borrower shall
give prampt notice 1o the lnsurnnee carrier and Lender, Lender may muke groof of loss H not made promptly by Borrower.,

Unless Lender und Borrower otherwise agree In writhg, Insurnnee proczess shall be applicd to restoration or repalr of the
Property damuaged, provided such restorution or repair is cconomically Feasible nrathe securlty of this Mortguge is not thereby
impnired, 1T such restoration or repuit Is not cconcmienlly Tensible or (1 the security of this Morignge would be hupaired, the
insurunee proceeds shall be npplied to the sums seeured by thils Mortguge, with the exceriFany, puld to Worrower, If the property s
abandoncct by Borrower, ar if Borrower Fails 10 respond to Lender within 30 <ays rrinacihe date notice is minlled by Lender 10
Borrower thut the insurance eareler offers Lo settie cludm for Insurance benefits, Lenaeras rathorlzed to colicet nizd apply the
insurunee proceeds at Lender's option efther to restoration or repalr of the Property or Lo Zusims secured by this Mortgage,

Unless Lender and Borrower othorwise agree In wrlting, nny such applivation of procesds & prinelpnal shall not extend or
postpone the <ue dnte of the monthly Installments referred to fn Parngraph 1 snd 2 hereol or change the amount of such
instullments, [T under Paragraph 1B hereof the Property Is nequired by the Lender, all right, ttke, and bierest of Horrower in and (o
any lvsurance policies and In nud 1o the proceeds thereol resulting from damange (¢ the Property prior 1o thy sede ar aequisition shall
puss to Lender to the extent of the suns securcd by this Morigage immedintely prior to such sabe or aegrisition,

6. Preservation and Maintenanco of Property: Leascholds; Condominivms; Planned Unlt Developmer s, dorrower shall keep
the Property in good repalr and shakl not commilt waste or permit impatrment or deterioration of the Property w/id thall comply with
the provisian of any lease if this Mortgnge is on n lensehold. If thly Mortgage is on o unlt in o condominluny e n plunned unit
development, Borrower shall perform ull of Borrower's obligatlons under the declurution or covenants crenting or governing the
condominium or planned unit development, the by-luws and regulations of the condominium or planned unit development, and
constituent documents, Il a condomintlum or planned unit development ridder is executed by Borrower and recorded together with
this Morigage, the covenunts and agreements of such rider shall be Incorporated into nnd shull nmend and supplement the covenants
and agreements of this Mortgage as If the rider were a part hereat',

7. Protection uf Lender’'s Security, |f Borrower fully to perform the covenants wnd agreements contiined i this Mortgage, or
il uny action or proceeding s commenced which muterlnlly affcets Lender's Interest in the Property, inehuding, but not Himited 10,
eminent domuln, insolvency, code enforcement, or arcangements or procecdings iuvolving n bunkrupt or decedent, then Lender ut
Lender's option, upon notlee to Borrower, may tmake such nppearnnces, disburse such sums und tuke such nction as is necessary 1o
protect Lender's interest, including, but not Hmited to, disbursement of reasonable attorney's fees and entry upon the Property to
wmake repales, If Lender requlred morigage insurance ny o condition of muking the loan secured by this Morighge, Borrower shall
pay the premivums required to malntain sueh Insurance In effect unth such Ume ns the requirement for such insursnce terinknales in
aveordance with Borrowor's and Lender's written ngreement or applicable Inw, Borrower shall puy the mmount of all morignge
insurance premiums in the manner provided under Parngraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this Faragraph 7, with interest thereon, shall become additional Indebiedness of
Borrower secured by this Mortgnge, Unless Borrower and Londer agree (o other terms of puyment, such amounts shall be payable
upon notice from Lender to Borrower reuesting pnymend thercol, and shill bear faterest from the dite of disbursement at the rote
puaynble from time to time on outsinnding principal under the Note unless payment of faterest a1 such rate woukl be comrary (o
applicable taw, n which event such amounts sholl bear interest ut the highest rnte permissible wikler applicable law, Nothing
contained in this Parngraph 7 shall require Lender 1o incur nny expense or tnke any action herewnder,
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