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MORTGAGE

THIS MORTGA R | ("Security Instrument™) Is given on SEPTEMBER 08 '
e 89 . The mort7 ~gor {s LEONORA P. AGUINALDO , A SPINATER
("Borrower”). This SBecurtiy Jne . vent ingiven o AYALA MORTGAGE CORPORATION, A
DELANARE CORPORATION
which is organizod and sxisting under tha)nws of THE STATE OF DELAWARE , and whoes address is .

26 JOURNAL SQUARE, JERSZY CITY, NEW JERSRY 07306
("Lendar").

Borrowsr owes Lender the principal sum of TWENTY FIVE THOUSAND BIGHT RUNDRED FIFTY AND (0/100~==-~-

ey kS kWY o oy g Ml it - - - - - - b - -

ettt Doilars (U.8.§ 2%, 850.00 ). This debt is evidenced by Borrower’s note dated the exme date a»
this Becurity Instirument ("Note“), which provides for maithly payments, with the full debt, if not paid earlier, due and payable on

OCTCBER 01, 2004 This Security Juiiument socures to Lender: (a) the repayment of the debt svidenced by the
Noto, with intereat, and all renawals, exiensions and modifloat'zani (b) the payment of all other sums, with Intereat, advanced under
paragraph 7 to protect the securily of this Security Instrument; ( nd {u) the parlormanes of Borrowsr’s covenants and agresments under this
Becurity Instrumant and the Note. For this purposs, Barrower does aeieby morigags, grant and convey to Lender the foilowing described
properiy looated in COOK County, Ilinois

SEE ATTACHED LEGAL DESCRIPTION. PIN 14-05-407-%37-1190

UNIT NUMBER 30-G IN HOLLYWOOD TOWERS CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DRSCRIBED REAL BRTAT

LOT 19 TO 23 BOTH INCLUSIVE, AND PART OF LOT 24 1IN LLLT) 31

IN COCHRAN'S SECOND ADDITIDN TG EBDGEWATER, TOGETHER WITW 2ART OF
THE LAND LYING BETWEEN THE EABT LINE OF SALID LOTS AND T..E 4BST
BOUNDARY LINE OF LINCOLN PARK, ALL IN EAST FRACTIONAL HALsr OF
SECTION 3, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MRRIDIAN, IN COCK COUNTY, ILLINOIS, WHICH BURVEY IS
ATTACHED AS EXHIBIT 'A' TO THE DECLARATION GF CONDOMINIUM
RECORDED AS DQCUMENT 24903362 TOGETHER WITH ITS UNDIVIDBD
PERCENTAGE INTERRST IN THE COMMNON ELENENTS.

22E62h68

which haa the address of 8701 NORTH SHERIDAN, #306 ' CHICAGO
{Hirees) i

Nlinois 606860 ("Property Address”);
(Xip Code}
TOGRTHER WITH ail the improvements now or hereafller ersciad on the property, and all easements, rights, sppurienances, rents,
rayaitiss, minerel, oil and gss rights and profits, water rights and stock and a!l fixturse now or herealler a pars of the properiy. All

replncements and additions shall also be noversd by this Bevurity Instrument. All of the foregoing 1a reforred to in this Becurity Instrument as
the "Property.”

BORROWER COVENANTS that Barrowoer 1s lawfuily soised of the satate hereby ccnveyed and has the right to mortgage, grant and convey
the Property and that the Property is unencumbered, sxcept for snoumbrances of record. Borrower warrants and will defend generally the
title to the Property against all ciaima and demands, subject to any encumbranoces of record.

THI8 BECURITY INBTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constituto & uniform security Instrument coveriag roal property.

ILLINOIS-Bingie Family: PNMA/FHLMO UNIFORM INSYTRUMENT Form 8014 12/68
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UNIFORM COVENANTS. BEJ'NQE‘E"I @Wﬂm CQP Y 27
1. Payment of Prinolpal and Interest) paymsnt and Lase Charges. Borrower s promptly pay when dus the principal of and

interost on the debt ovidenced by the Nato and any prepayment and Iate oharges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabls law or 10 & writisn waiver by Lender, Borrower shall pay to Lendor on the day
monthly payments are due undor the Note, until the Note is paid In full, a sum ("Funds”) equal to one-tweifth of: (a) yearly taxes and
asassssmonts which may attain priorily over this Security Instrument; (b) yearly leasshold payments or ground reats on the Property, if any;
{c) yearly hazard insurance promiums; and (d) yearly mortgage insurance promiums, If any. These items are called “sscrow itams.” Lender
may satimate the Funda due on the basis of current daia and reasonable oatimates of future secrow ltems.

Tho Funds shall be held In an institutlon the deposita or accounts of which are insured or guarantsed by a federal or siate agency
(including Londer If Lender is such an institution). Londer shall apply tho Funds to pay the sacruw itams. Lender may aot charge for helding
and applylag the Puads, analysing the account or verifying the escrow ilems, uniess Lendsr paya Borrewer interest on the Funds sud
applicable law permite Lender to make such a charge. A charge assessed by Lender in connsotion with Borrowsy's sntering into this Security
Instrumaent (o pay the cost of an independesnt Lax reporiing service shall not be & charge for the purposss of the preceding sentence. Borrower
and Londor may ngree {n writing that interest shall bo paid on the Funds. Unleas an agresment is made or applicable law requires interest tc
be paid, Lender ehall not be required to pay Borrower any intorest or sarnings on the Funds. Lender shall give to Borrowar, without charge,
an annual accounting of the Funds showlng oredits and dsbits to the Punds and the purposs for which each debit to the Funds was made. The
Punds aro pledged as additional security for the suma secured by this Socurity Instrument.

If the amaunt of the Funds held by Londer, together with the future monthly payments of Funds payable prior to the duo dates of the
sacrow itoms, shall exceed the amount required Lo pay the escrow itams when dus, the sxcsss shall be, at Borrowsr’s option, sither promptly
repaid Lo Borrower or credited to Borrowsr on manthly payments of Punds. If the amount of the Funds held by Lender is not sufficient to pay
the sscrow ltems wh a Jue, Borrower shall pay to Lender any amount necessary 1o make up the deficlency in ons or more payments as
required by Lender.

Upon payment in fiil ¢2-sll suma secured by this Beourity Instrumoent, Lender shall promptly refund to Borrower any Funda held by
Lendor. If under paragraph ’ 9 she Proporty is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
tho Property or its soquieiti-a &' Londer, any Funds held by Londer at the time of application aa n credit against the sums secured by this
Becurity Inssrument.

8. Application of Pryments. f.nicss applicable law provides otherwise, all payments recelved by Lender under paragraphs 1 and 2
shall be applied: first, to Into chargoes uur under the Note; sscond, to prepayment charges due under the Nots; third, to amounts payabls under
paragraph 3; fourth, to intereat due; av< jast, to principal due.

4. Charges; Lisns. Borrowsr ahali pa; ai) taxes, assegsmonts, charges, fines and imposaitions atiributable to the Property which may
sttaln priority over this Security Instrumens, rud leaschold payments or ground renats, if any. Borrower shall pay thees obligaiians in the
manner provided (a paragraph 3, or {f not pald Ir <nst manner, Borrowsr shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all nitices af amounts to be patd under this paragraph. If Borrowsr makes these payments
directly, Borrower shall promptly furnish ta Lender reraip)s ovidencing the payments,

Borrowsr shall promptly discharge any lien which hxs Zriority over this Security Instrument unless Borrower: (a) agress in writing to the
payment of the abligation socured by the lien in a manni= arieptable to Lender; (b) contests {n good faith the lien by, or defends against
suforcement of the llen in, legal procesdings which In the Lan or's opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Proparty: or (o) secures from the holdor of the lien a'i agh sement satisfactory to Lander subordinating the Hen to this Becurity
Instrumaent. If Lander dotormines that any part of the Praperty Is subjast 1o & llsn which may attain priority over this Security Instrument,
Lender may give Borrower a notlce identifying tho lien. Borrower al.all satisfy the lien or take ons or more of the actions set forth abavs
within 10 daya of the giving of notice.

8. Hasard Insurance. Borrower shall keop the improvoments now e.i#2inY or hereafler erected on the Property insured against loss by
fire, hazards included within the term "sxtended coverage® and any ather hazir’s for which Lender requives insurance. This fnsurance shall
bo maintained in the amouats and for the periods thas Lender requirss. The invrance oarrisr providing the insurance shall be chossa by
Borrower subject to Lender's approval which shail not be unreasonably withhela.

All insurance policies and ronowals shall be acovptable to Londer and shall inciu lo & stindard mortgage olauss. Lender shall have the
right to hold the policios and ronewals. If Lender requires, Borrower shall promptly give v= Yander all receipis of pald premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance oarvier and Inudsr. Lender may make proofof loss If not made
promptly by Barrower.

Unloss Lender and Borrower otherwise agres in writing, insurance procesds shall be appiled tu restoration or repair of the Property
damaged, if tho restaration or repair is sconomically foasible and Lender's sscurity la not lesay.sd. If the restoration or repalr is not
soanomically feasiblo or Londor's socurity would be lossened, the insurance prooseds shall be applisd to <> sums wecured by this Becurit,
Instrument, whother or not then dus, with any excess paid to Borrower, Il Barrower abandons the Pronert’, av doss not answer withic ﬁ
days & notico from Lander that the Insurance carrier has offersd to ssttie a olaim, then Lender may collact tiie "asurance proossds. Len
may use the proceeds to repair or restors the Property or to pay suma sscured by this Security Instrument, w’.ethar or not then dus.
80-day poriod will begin when the notice is given.

Unless Lander and Borrower otherwise agrea in writing, any application of procesds to prinvipal shall not sxtend (o1.7.0stpons the dus d“té
of the monthly payments reforred (o i paragraphs 1 and 2 or change the amount of the paymants, If under paragraph 18 the Property |
aoquired by Londer, Borrower's right to any tnsurance policios and proossds resulting from damage to the Property prior to the asquisition
shall pass to Lender to the extent of the sums secured by this Becurily Instrument immedistely prior to the asquisition.

8. Presorvation and Maintenance of Property; Leasehiolds. Borrower shall not destroy, damage or subsiantially change the
Property, allow the Property to detericrate or commit waate. If this Security Instrument is aon a leasshold, Borrawer shall camply with the
provisions of the leaso, and if Borrower acquires foo title to the Property, the leasshald and fee tille shall not merge unless Lender agrees to
the murger in writing.

7. Protection of Lander’s Righte In the Property) Morigage Insurancas. If Borrower (alls to perform the covenants and agresments
coatained in this Security Instrument, or there is a logal procoeding Lthat may significanily affect Lendsr’s rights in the Property (such as a
procecding in bankruptoy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necossary
ta protsot the value of the Property and Lender's rights in the Property. Lander's sctions may include paying sny sums secured by a Hen which
has priority over this Becurity Instrument, appearing In court, paying reasonable attorneyw’ fess and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender doss not have to do so.

Any amounta disbursed by Lendsr under this paragraph 7 shall bsoome additicas! debs of Borrower secured by this Becurity Instrument.
Unlsas Borrowsr and Lander agres Lo other tarms of payment, thess amounts shall bear intersst from the date of disbursement at the Note

rato and shall be paynble, with interest, upon notice from Lender to Borrower requesting payment.
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Borrawer's and Londer's written sgrsement or applicable taw.
8. Inspection. Lendsr or iie agent may make reasonahle entries upon and inspections of the Property. Lender shall give Horrower

natico at the time of or prior Lo an inapection specilying reasonable cause for the inspection.

9. Condemnasi The pr ds of any award or claim for damages, direct or conssquentinal, in connection with any condemnation or
other taking of any part of the Properiy, or for conveyance in Heu of condemnation, are hersby assigned and shall be paid to Lender,

in the svent of a total taking of the Property, the procesds shall be applied to the sums secured by this Sequrity Instrument, whether or
not then due, with any excess paid 1o Barrower. In the event of a partin] taking of the Property, ualsss Borrower and Lender otherwise agres
in writing, the sums secured by this Besurity Instrunent shall bs reduced by the amount of the proossds multiplied by the following fraction:
{a) the lotal amount of the sums segured immediately before the taking, divided by (b) the fair market value of the Property immedistely
before the taking. Any balance shall be paid Lo Borrower.

1If the Properiy is abandaned by Borrower, or if, alter notice by Lender to Borrowsr that the condamnor offers to make an award or settis &
olsim for damages, Borrower falls Lo respond to Lender within 30 days after the date the notice is given, Leander is authorised to collect and
apply the proceeds, at ita option, eliher to restoration or repair of the Property or to the suma secured by this Security Instrument, whether or

not thon duo.
Unlesa Lander and Barrower otherwise agree {n writing, any application of procesds to principal shall not extend or postpons the due date

of the monthly payments roferred tc in paragraphs 1 and g or change the amount of such payments.

10. Borrowsr Nos Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of
smoriisation of the sums sscured by this S8scurity Instrument granted by Lender ta &ay suocessor in Interest of Borrower shall not operate to
rolonse the liability oV the ariginal Borrower or Barrowsr'a successors in interest. Lender shall not be required to commenoce proceedings
agalnst any 1ucoousoi’a {ntorost or refuso 1o oxtend time for payment or otherwise modify amartization of the suma secured by this Security
Inntrument by reason ol _any demand made by the original Borrowor or Borrowsr’s sucosssars {n interest. Any forbsaranoce by Lender in
exercising any right ar rinw dv shall not be & walver of or preciude the exerciso of any right or remedy,

11. Sucoessore and As gy s Bound; Joint and Bsveral Liabllity; Co-signers. The covenants and agreements of this Sscurity
Insirument shsll bind and bon.At the successaras and assigns of Lender and Borraway, subject to the provisions of paragraph 17, Borrowsr's
covenants and agreomonts shali bejuirt and ssveral. Any Borrower who co-signa this Seaurity Instrument but doss not executs the Note: (a)
I co-signing this Begurity Instrumeat only ta morigage, grant and convey that Borrawer's interest in the Property under the teyms of this
Becurity Instrumoent; (b} is not persas =iy obligated Lo pay the sums secured by this Becurity Instrument; aod (o} agress that Lender and sny
ather Borrower may agree Lo oxtond, modi’s, Torbear or mako any accommodations with regard (o ¢he terms of this Security Instrument or the
Note without that Borrower’s conasnt.

19, Loan Oharges. 1f the loan secursd oy th's Security Instrumant is subject to a law which sets maximum loan charges, and that taw
ia Mnally interprated so that the inlorest or othar loan charges collected or 1o be coliected in connection with the loan exoeed the permitted
limits, then: (a) any such loan chargo shall be reduces b’ the amount novessary to reduco the charge to the permitied limit; and (b) any sums
alrendy collected from Borrower which excesded periii’.et limits will be refunded to Borrower. Lendar may chooss to make this refund by
reducing the principal owed under the Note or by makinz e direct payment to SBorrower. If a refund reduces principal, the reduction will be
trontod as & partin! prepayment without any prepayment cha ge under tho Nole,

18. Leglalation Affecting Lender’s Rights. If anactmen’ or axpiration of applicable laws has the offect of rendsring any provision of
tho Note or this Becurity Instrument unenforcoabls according to i*s te~ms, Lendsr, at {ta option, may require immediate paymens i full of al)
sums secured by this Security Insirument and may invoke any renwd’sr permiited by paragraph 19. If Lender exsrcises this optian, Lender
shall take the steps specified (n the second paragraph of pavagraph 17.

14, Notloes. Any notice to Borrawer provided for in this Becurfty (retriment ahall be given by delivering it or by malling it by fNirst
cinas mail unieas applicablo iaw requires use of anciher method. Ths noticc v'a’l be divected to the Property Address or any other address
Borrowsr designaies by notice to Lendsr. Any notice to Lender aliall be given by \$7as clasa mall to Lender's addross sinted hereln or say other
address Lender doalgnates by notlos to Borrower. Any notlee pravided for in this Secaniy Instrument shall be deamed to have been given to
Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severabillty. Thin Becurily Inatrumoent shall be governed by ¢ Giral law and the law of the jurisdietion fn which
the Property Ia located. In the avent thal any provision or olause of this Security Inmtrunien. v the Note conltiots with applicable law, such
confliet shall not affect sthor pravisions of this Becurity Instrument or the Note which can be givan offect without ths conflisting provision. To
this end the provislona of this Security Inatrument and the Note are declared to be severabls.

18. Borrower's Copy. Borsowsr shall bo given one conformed copy of the Maote and of Lthis Securly Instrument.

17. Transfer of the Property or a Renefiolal Intersst in Borrower. It all or any part of the Propecty or any Intersst in it s sold or
transforred {(or if & benoficinl interest in Borrower s sold or Lransferred and Borrower is not a natural pweo .} ~+ithout Lenday's prior written
consent, Lender may, at {ts option, require immediate payment in fuil of ail sums sscured by this Becurity V. . ument. Howaver, this option
shail not be exercised by Londer if exercise is prohibited by foderal law as of the date of this Security Instrumeut.

If Lender sxeroiees this option, lLendsr shall give Barrower notice of aoceleration. The notics ahall provide s p wiod of not less than 50 days
from the dats the notico in delivered or mailed within which Borrawer musi pay all sums sscured by this Security i Arument, If Berrower
fails to pay these suma prior to the expiration of this period, Lender may invoke any remediss permitted by this Becurity Instrament without
further notlce or demand on Borrawer.

18. Borvowsr’s Right to Reinetate, 1f Borrower mests certain conditions, Borrowsr shall have the right (o have saforcement of this L
Becurity Instrumont discontinued at any time prior to the oardisr of: (s) B duys (or such other period as applicable law may specily for
reinatatement) befare sale of the Property pursuans to any power of sale contained in this Sscurity Instrument; or (b) entry of a judgment
snforcing this Security Instrument. Those conditions are that Borrawsr: (a) pays Lender all sums which then would be due under this Lad
8eourity Instrument and the Note had no accoleration oocurred; (b) cures any defeult of any other covenants or agreementa; (¢} pays all
sxponses lnourred in anforcing this Security lastrument, Including, but not limlted to, reasonable attorneys’ fees; and {d) takes such action sa
londer may reasanably require to assure that the lion of this Security Instrument, Lendaer's rights (n the Property and Borrowsr's sbligation
to pay the sums secured by thia Security Instrument shall continue unchanged, Upon reinstatemmwat by Borrowser, this Security Instrument
and the obligations sscured hereby shall remain fuily offective as if no acveleration hsd occurred. However, this right to velnstats shall not

apply In the case of seveleration under paragraphs 18 or17.
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NON- U;ll?oku COVE and
18, Aoceloration; mmﬂ m f' F&{-r ple: ll following Bayrower's breash of any
covenant or agreement in ent e ﬂ-pla 18 dnd 17 unless applicabls

law provides otherwise). The notice shall specify: (a) the default; (b) lho actlon roquind to cure the default; (o) a date, not less
that 30 daye from the date the notice is given to Borrower, by whish the default must be cured; and (d} that fallure to ours the
dafauit on or bafors the date specified In the notice may result in nocsleration of the sumas sseured by this Seourity Instrument,
foresiosure by judicial procesding and sale of the Proparty. The notlos shall further inform Borvower of tha right to reinstate
after accsleration and the right $o assert in the foreciosure procseding the non-existencs of a default or any othsr defense of
Borrower to accsleration and foresiosure. If the default is not cured on or before ths date specifisd In the notioe, Lander al its
option may require immsdiate payment in full of sil sums sscured by this Security Instrumens without further demand and
may forecloss this Security Instrument by judicial proosading. Leuder shall be entiiled to sollact all sxpenses incurred in
purening the remedies provided in this paragraph 19, including, bué not limited to, reasonable attorneys’ fees and costs of title
evidenes.

80. Lander in Posasesion. Upan acceloration under paragraph 19 or sbandonment of the Property and at any time prior to the
oxpiration of any period of redemption follawing Judlclal sale, Lander (in parson, by agent or by judicially appointed receiver) shall be entitled
to ontor upon, tako possasaion of and manago the Property and to collect the rente of the Property including those past dus. Any rents ocllectod
by Londer or the roceivar shall bo applied lrst to payment of the costa of managersent of the Property and collection of renils, including, but
not limited to, rocelvor's fees, premiums on receiver's bande and reasonable attorneys’ fees, and then to the sums secured by this Security
Instrument.

S1. Release. Upon payment of all sums secured by thir Security Instrument, Lender shall relssse this Securily Instrument without
charge to Borrowor, Borrower shall pay any recordation costs.

29, Walver of ¥ on sstead. Borrower waives all right of hamestead sxempiion in the Property.

98. Riders to this sourily Instrument. Il one or maro riders are sxscuted by Borrowsr and recordsd together with this Becurity
Instrumant, the coveran’z snd agremnents of sash such rider shall be {ncorporated into snd shall amend and supplement the covenants and
agreaments of Lhis Secu ity {ratrument sa il the rider(s) were a part of this Security Instrument. (Theok spplicable bax(es)}

[ Adjustable Ras Fider Gt Condsmintum Rider [ %4 Family Rider
{T] Graduated Paymers ¥ ider [C] Pianned Unit Development Rider

{Z] Other(s) Inpecify)

BY SIGNING BELOW, Borrower acoepts and sgrees (o the terais and covenants sontained In this Becurity Instrument and in any rider(s)
exocuted by Borrowsr and recorded with i,

— .. : - 1Spaco Nelew This Line Per Achineowiedpeew’ ~

Qﬂ'&b 69
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 0BTH day of SEPTEMBER ,19 89 , and ls incorporated intc and shail be
deemed to amend snd supplement the Mortgage, Dsod of Trust or Boourity Doed {the "Security Instrument”) of the same date given by the
undaraigned (the "Borrawer™) to secure Borrowsr’s Note to AYALA MORTGAGE CORFPORATION,

A DELAWARE CORPORATION {ths "Lender”) of the same date
and covering the Proparty dascribad in the Security Instrument and looated st:

ZDAN 30 CHICAGO, ILLINOXIS 60660
8701 NORTH SHERIY ¢ #30G, ¥ Proarty Add

The Property includea a unit in, together with an undivided interest in the commen slements of, & condomintum project known aat

HOLLYWOOD TOWERS
(Name of Oondominium Projest)
(the "Condominium Project”). If tho owners association or other sntity which acts for the Coadominium Praject (the “Ownare Assoeintion”)
holds title to property for the bensfit or use of its mombers or sharcholders, the Property also includes Borrowasr'a interest in the Owners
Aasoclation and the uses, proceeds and bene(its of Barrower's interest.

CONDOMINIUM COVENANTS. In additicn to the covenants and agreemenis made in the Securiiy Instrument, Berrower and Lender
further covenant and »gree as follows:

A, Condominiv.x Obligations. Borrower shall psrform all of Borrower's cbiigations under the Condominium Project’s Constitvent
Documents. The "Constit :ent Documents” are sthe: (1) Declaration or any other document which crestes the Condominium Praject; (1) by-taws;
(ill} code of regulations; ~in:! {Iv) othor squivalent documents. Borrower shali prompily pay, when dus, all dues and assanaments impossd
pursuant to the Conatituen’ Oirumanta,

B. Hasard Insurance o 'sna na the Owners Assooiation maintaine, with a generally accepted insurance carrier, a “master” or "blanket”
pelicy on the Condominium Pro/evt which ia satisfactery to Lendor and which provides insuranoe coverage in the amounts, for the periods, and
against the hasards Lender requirvy, i sluding fire and hazards included within the term "sxtended coverage,” then:

(i> Lender walves the provisior ir Uniform Covenani 2 for the munthly payment to Lender of ono-twslfth of the ysarly premium
tnstallments for hazard Insurance on*'.e Property; and

{i1) Borrower's obligation under Unifor.a Cavenant § 1o maintain hesard insurance coverage on the Property is desmad satiafied to the
exient that the required coverage is providea o the Ownera Aasociation polioy.

Borrower shall give Londer prompt notice of an, 1880 in required hasard insuranoces coverage.

in the event of » distribution of hazard insuriace procsedsa in lleu of restoraticn or repair follawing a lose to the Property, whether to the
unls or to common elements, any proceeds payabls 4. Brrrower are hersby asaigned and shall be pald to Lendsr for application to the suma
secured by the Security Instrumaent, with any excess paid <o Sorrower.

Q. Putilio Liabllity Insurance. Borrowsr shall take s1:h actions as may be reasonabls to insure that the Owners Association maintains
& public Hability insurance policy acceptable in form, amount, and evtont of caverage to Lender.

D. Condemnation. The procesds of any award or olaim for (ams ges, direct or consequential, payable to Borrower in connsotion with any
sondemunation or other taking of all or any part of the Property, wiicth.e: of the unit or of the common slemants, or {or any conveyanos in liev of
condemnation, are hersby assigned and shall be paid Lo Lender. Buci: r.v.zeds shall be applied by Lendsr 1o the sums secursd by the Becurity

Instrument aa provided |a Uniform Covenant 9.
®. Lendes’s Prior Consent. Borrower shall noi, axcept aflor notlos o } ander and with Lender's prior written consent, sither partition

or subdivide the Property or consont to:

(1) tho abandonmont or tormination of the Condominium Praject, sxcept for <nandonment or termination required by law in the case of
subatantia) destruction by fire or othor casuality or In the oase of a taking by condemaslon or eminent domain;

(1) any amondmaent to any provision of the Constituent Documents if the provision ‘s for .he sxpreas beneiflt of Lender;

(1) termination of professional management and assumpiion of ssif-managemaeni of L2.e 1v'nars Association; or

(iv) any sotion which would have the offect of rendering the public liability insurancs o.vs7age maintained by the Owners Assoolation
unaccepiable to Lender.

P. Remedios. Il Borrower doos not pay condominium dues and ssssssments when dus, thr Lender may pay them, Any amounts
disbursed by Lender under this paragraph F shall become additionn) debt of Borrower secured by ) ¢ Becurity Instrument. Unless Borrowsr
and Londer agres to other terma of puyment, thess amounts shall bear (ntorest from the date of disbu’ esmmt at the Note rate and shall be

payable, with intorest, upon notice from Lender o Berrowor requesiing payment.

BY 81GNING BELOW, Borrowor accepis and agrese to the terms and provistons contsined in this Condominiver ¢ ar.

MULTIBTATE CONDOMINIUM RIDHER- Single Family - FPNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/88
PHLL- 0180 Burke & Assssiates, P.C. - Closlng Burviess Divisten
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