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MORTGAGE

THIS MLRVGAGE (“Security Instrument™) s given on MIARAT.ZD......co.ovmmiivenmsernsiniinesinin
1989..... The mortgrzoris W K. .CHAL. . NONO. . AND..IRIS..L AL MONG,.. . RIB. WIPR...........
eagearissersgginsanas s sse ety é"Borrowsr') ‘This Security Instrument is given (o..
BELL EERDEAAL. SAV/MAR AND LOAN ARSQCIATION. ... i , which is organized and exisling

der th of ... THY. VA 87T .. OF. AMRRICA . and whose address is weverte s
Winron K Kot Siranse — ShtaAGR, TTialn 20ae WLander)
Borrower owes Lender the prircipzl sum of JEJATY. TRQ. THUANIDR. ANR. AR/ 100........

eveecesreeteresnrestssseensrrsmsestarssrsssrersaerona ecnerees OFIARS (ULS, §...32,000..00.......... ). This debt is evidenced by Borrower's note
dated the same date as this Securirv iastrument (“Nog"). é\él;llgh provides for monthly payments, with the full debt, if not
paid carlier, due and payable of ... iv.eorvnneeres QRRBIRBOAD v Thin Security Instrament
secures to Lender: (a) the repayment of (5 debt evidenced by the Note, with interest, and all renewals, extensions and
moedifications; (b) the payment of all othz sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performancy of Jorrower's covenants and agreements under this Security Instrumont and
the Note. For this purpose, Borrower does h'reby mortgage, grant and convey (o Lender the fallowing described property
locRted 11 cconiimmreermmmrenensiinanne rrre e O vies s sarslsessssrssssssiis s rsenss s asnpassescasssess st sssssssaneenescontss e COUNLY, Tllinols:
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LOT 29 IN SEAVEANS SUBICVISION OF THE WESTERLY PART OF LOT 5 IN BLOCK 25 IN THE CANAL
TRUSTRES SUBIIVISION OF BLOCES IN THE SCUTH FRAT /WA SECTION 29, TOWNSHIP 39 NORTM,
RANGE 14, EAST OF THR THIRD PRINCIPAL MERIIZAN, 4 JOK COUNTY, ILLINOIS.

PERMANINT TAX I.D. MIBER |7-2G -434-029-0000

which haa the sddress of .3008..... 8. RARRELL..AVR. SR . - ¢ - 1 |- W

"" oi' ﬁmgg llPro L
1 ARAR LS LAbAd Lhb e¥rassrsaesnnainetrrriinaes ( p“ 'y Add'“. );

iy
z

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easaments, rights,
appurtenances, rents, royalties, mineral, ail and gas rights and profits, water rights and stock and all fixtures now or
heseafier a part of the property. ANl replacements and additions shall also be covered by this Security Instrument. All af the
forogoing is referred ta in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiale hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againat all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationat use and non-uniform covenants with
limited variations by jurisdiction 1o conatitute a uniform security instrument oovaring real property. -
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If Lender required mortgage insurance a3 & condition of making the loan secured Uy this Socurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agresment or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inapections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

%, Condemnation. The proceeds of any award or claim for damages, direct or consequentisal, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums socured by this Security Instrumont shall be reduced by
the amount of the proceeda multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrawer.

If the Prorerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award <t siitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auiborized to collect and apply the proceeds, at its option, ither (o restoration or repair of the Propenty or
o the suma securec br-this Security [Instrument, whether or not then due.

Unless Lender a7, Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o/ th: monthly payments referred to in paragraphs | end 2 or change the amount of such payments.

10. Borrower Nut «vleased; Forbearance By Lender Not s Walver. Extension of the time for payment or
modification of amortizaticn ¢7.the sums secured by this Security Insirument granted by Lender (o any successor in
interest of Borrower shall nof orate to release the liability of the origina) Borrower or Borrower's successors in interest.
Lender shall not be required to o-umence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anortization of the sumas secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower's 87 /cosssors in intereat. Any forbearance by Lender in exorcising any right or remedy
shall not be a waiver of or preclude the exv rcise of any right or remedy.

11. Successors and Assigns Bound; Zoint and Several Linbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bens \t the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agre monts shall be joint and several. Any Borrower who co-tigns this Security
Instrument but does nol execule the Note: (8) is-co-=igning this Security Instrument only to mortgage, grant and convey
that Borrower's intereat in the Property under the 'era7 of this Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () sgrees thal Lender and any other Borrower may agres to sxtend,
modify, forbear or make any accommodations with rogard . the terms of this Security Instrument or the Note withoat
that Borrower's consent.

§3. Loan Charges. If the loan secured by this Secuiity 'nstrumaent is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intecer. or other loan charges collected or to be colleoted in
connection with the loan exceed the permitted limits, then: (a} ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any «iny already collected from Borrower which exceeded
permitted limita will be refunded to Borrower. Lender may choose tu 7.t2ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund 7e/iu-es principal, the reduction will bo treated asa
partinl prepayment withoul any propayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enaotment or exp/raticn_of applicable lswa has the effwot of
rendering any provision of the Note or thia Security lnstrument unenfo 200, ding 1o its terms, Lendér, at Its option,
may require immediate payment in full of all sums secured by this Security Ing.wnent and may invoke any remedies
permitted by paragraph {9. If Lender excrcises this option, Lender ahall take the stupa rz3cified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument sliall he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The mvt.ce shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to londer shall be given by
first claas mail to Lender's address stated herein or any other address Lender designates by notic s to ) Jorrower. Any notice
provided for in this Security Instrument shall be deemed to havo been given to Borrower or Lende:-«).on given as provided
in this paragraph.

18. Governing Law; Soverability. This Security Instrument shail be governed by federal lav »:al the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Securily nst-ament or the
Note conllicis with applicuble law, such conflict shall not affect other provisions of this Security Instrum(ni or the Note
which can be given effect without the conflioting provision. To this end the provisions of this Security Instrument and the
Note ure declared (0 bo severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or & Baneficial Interest in Borrower. If all or any pari of the Propoerty or any
interest in it is sold or transferred (or if a beneficial interest in Borrowaer is soid or transferred and Borrower is not & nntural
person) without Lender's prior written consens, Londer may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument, However, thia oplion shall not be exercised by Lender If gxercins is prohilbited by
federal law as of the date of this Security Instrument.

If Lender oxorcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. If Borrower moets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such other period as
applicable law may specily for reinatatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Securily Instrument and the Nole had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all exponses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
gbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acoeleration had
ocourred. However, this right to reinstate shall nat apply in the case of accoleration under paragraphs 130r 17. .
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ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME RATE CAPS)

THIS ADJUSTABLE RATE RIDER ix mudb this 23RD__ (luy of AUGUST ,19._89 Land
is incorporated into and shall be deemed 10 umend and supplement the Mortguge, Deed of Trust or Seourity Deed (the

“Securily lnstrument”) of the sime date given hg the undersi nedélhe “Borrower”) to secure Borrower’s Adjusiable Rate Note
(the *Note”) to MKM_LM_G bLO OCTIATION
(the “Lender") of the same date and covering the property described in

the Security Instrument and located an:

2009 S. FARRELL AVE., CHICAGO, IL 60608

APHOPENTY ALDRENS)

[N

‘THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
TVa% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMITIT.

Additional Coveanszitz: In uddition 1o the covenants and agreements made in the Security Instrument, Bormowen and

Lendor further covenant and Gpsee as follows:

A. INTEREST RATE AND M 25THLY PAYMENT CHANGES
The Note providoes for an initial {(ntersst rate of -9:900 4. Tie Note provides for changes i in the intorest rate ang
the monthly puyments, as follows: . ) .

4. INTEREST RATE AND MONTHLY FAYRIENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

{A) Change Dales . , R
The intoredt rute | will pay may chango on the | inst day of DEFTRIBER i, 19 g0 » amdd un that
day overy w12 th month thesenfter, Each dateon vchich my intorest rate could chunge Is called o “Change Date.”

' O T

(B) ‘The Index
Heginning with the first Chunge Date, my interest rate’ will be basod on an fodex, The most rocent Index figure
available us of the dute 45 days before each Change Datefigcalled the "Current Index.” The *Index” is the National
Monthly Median Cust of Funda Ratios to FSLIC Insured Institiions, as made available i)y lho Pederal Homo lnan
Bunk Hoard. '
If the Index is no longer availuble, the Note Huolder will chovae 4 naw lndox whlch ip band upon oonhparuble
information. The Note Holder will give me nolice of this choice, ‘ . ‘

C) G C -
{C) Caleulation of Changoea ™NO yn ONE-HALP

Bofore vach Ghonge Ajgh.olhe Note Holdoer will calculats my new interest ris by adding
percentuge poinls (—€2299__0p) 10 the Curront lndex, The Nute Holder will thep cound the result of this additien

Jo the nesrest ane-cighth of une porcontage point (0, 1259%). This rounded minout vill he my now intervst rate unill
the next Change Date. R
The interest rate eannut be increased ordecrensed by more than —... 2 0 pt'rcunlasep- ntpatany (-hunsa Dnla.']‘hll w

' limitstion amd the Hmitation on the new monthly payment increase of Section 4 {F) below wili %
w

‘L‘

(B be offective immediately.
[ be effoctive alter the first Chaonge Date.

The interest rate on this loan will never exceed

The Note Holder will then determine the amouni of the mun!hly puymeni that would be sufflicient to repay the unpmd
principal thut L um capected 1o owe at the Change Date in full on the maturity date sl my new interest rate in
" substantiolly equal payments, The result of this ealeutation is called the *Full Payment”. It will be the new amouni of

my monthly payment unless | choose the mmount pvrmnmd by Section 4(F) below

14,500

percent par annum,

(D) Effective Date of Changes S } _'""“ '
My tow interest rute will become effective on sach Change Dato. | will pay the amount afmy now momhly paymeni
beginning on the firal monthly puyment date ulier the Chunge Date until tllc amounl of my lnonlhly paymonl ohnnsu

again, :
: . [N R EEEERTY |

(E) Natice of Changen
" The Note Holder will deliver or mail to me o notice of any changes in my interest rute and the amount of my monthly
puymont before the eficcliva date of uny changs. The notice will inelude information mquired by law.10,be given me
undd alvo the title and telephona nuniber of a person who will unswer nny quop,uon‘l mey hnvq rogarnding: lhp ﬂgﬂcﬂ.

it . || EEEES T
A T IR NI 1 V) D TR AT
g et - PR RIS Loy

ADJUSTABLE RATE MORTGAGE RIBER — NATIONAL COST OF FUNDS INDEX — 10/88 (BFS&L)
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