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Mortgage REFERRED LINE
P.O. Box 803487

to Secure a hicago, Hlinois 60680
PREFERRED LINE -‘%g hone (1312) 21,3117
Agreement 89430528 = Please Return To:

Citicorp Savings of Hlinols
Number: 4441049130 22 West Madison, Suite 550

This Instrument was g y % /L 7 Chicagp, Ilinols 60602

prepared by: Mary Russell

AHIS MORTGAGE ("Mortgage”) is made this day of
19 between Mortgagor, THEODORE R. TURNER JR. and BRENDA D, TURNER , HIS WIFE, ("
Borrower ") and the Mortgagee, Citicorp Savings of Illinols, A Federal Savings and Lean Association, a corporation organized
and existing under the laws of the United States, One South Dearborn Street, Chicago, Hlinois 60603 (* Lender ™).

WIIEREAS, Borrower is indebted to Lender pursuant to a preferred Line Account Agreement ( "Agreement” ) of cven
daie hereof, in the principal sum of U.S. $ 15,000.00, (Borrower's "Credit Limit" or so much of such principal as may be
advanccd and outstanding, with interest thereon, providing for periodic installment payments of principal of 1/601h of the
principal balance outstanding and unpaid as of the date of the most recent advance to Borrower hereunder, interest, optional
credit life and/or disability insurance premiums, and miscellaneous fees and charges for en (10) years from the date hercof; all
such sums, if not sooner paid, being due and payable ten (10) years from the date hereof, the ( "Matarity Date" ).

To secure 1o _ender (a) the repayment of the indebtedness under the Agreement, with interest thereon, and payment of
all other sums, with iderest thereon advanced 1o protect the security of this Mortgage, and the performance of the covenants,
and agreements of the Rorrower under the Mortgage and the Agrecement, (b) the repayment of any future advances, with
interest, made to Borrgwe: by Lender pursuant 1o paragraph 7 hereof ( "future advances” ), and (c) #ny "Louns” (advances of
principal after the date nerecf) as provided for in the Agreement (it being the iniention of Lender and Borrower that all such
Loans made after the date horoaf enjoy the same priority and security hereby created as if all such Loans had been made on the
date hereof). Borrower does wereby mortgage, grant, convey and warrant {uniess Borrower be an lilinois Jand trust, in which
case Borrower mortgages, grants, o.aveys and quit claims) to Lender the following described property ( "Property” ) located in

the County of COOK and State &f [ (linois:

SEEATTACHED FOR LEGAL DT.SCRTPTION.

P.LN. No. 1: 20-12-114-046-1026 PROPERTY ADDRESS: 5471 SOUTH HYDE PARK BLVD APT 11B
P.LN. No. 2: CHICAGO, ILLINOIS 60615

Borrower covenants that Borrower is lawlully scized of the estate hereby conveyed and has the right 1o morigage grant
and convey the property and that 1he property is ¥nzncumbered, except for encumbrances of record. Borrower, unless
Borrower is an 1llinois land trust, warranis and will dewond generally the title to the property against all claims and demands,
subject to any encumbrances of record.

Borrower and Lender covenant and agrec as follows:

L. Payment of Principal and Interest. Borrower shali prompily pay when due by the terms of the Agreement the
principal of and intercst accrued on the indebtedness evidencadt Oy the Agreement, together with any other fees, charges or
premiums imposcd by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mortgage secures a Linc of CreriihLoan Agreement. Borrower will enjoy access 10 that
Linc of Credit during the term hercof.

3. Agreed Periodic Payments. During the tesm hereof, Borror.er aprees (o pay on or before the payment due date
shown on each periodic Billing Statement the Minimum Payment Due fo! that Biiling Cycle (each Billing Cycie will be
approximately ene month). The payment due date for each Billing Cycle is aporoimately twenty-five (25) days after the close
of the Billing Cycle.

If, on the Maturity Date, Borrower still owes amounis under the Agreement, Bocrover will pay those amounts in full on
the Maturity Date.

4, Finance Charges. Borrower agrecs to pay interest (a “Finance Charge” ) on the Qutstanding Principal Balance of
Borrower’s Preferred Line Account as determined by the Agrecment. Borrower aprzes to pay intcrest at the Annunl
Percentape Rate of 14.4000 %.

Lender reserves the right, after notice to Borrower, to change the Annunl Percentage Rite. b2 Credit Limit, or cancel
Borrower’s Preferred Line Account.

5. Application of Payments. Unless applicablc law provides otherwise, all payments recéivée by Lender under the
Agrecement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuart to naragraph 7 hereofl
will be treated as Finance Charges for purposcs of application of payments only.

6. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the property
which may attain priority over this Mortgape, and lcaschold payments or grounds rents, if any., Borrower shall promptly furnish
to Lendcer receipts evidencing these’ payments

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails o perform e covenants
and agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect Lender’s rights in the,
property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or Regulations), then Lender may
do and pay for whatever is necessary to protect the value of the property and Lender’s rights in the property. Lender’s action
may include paying any sums secured by a lien which has priority over this Mortgage, appcarmg in court, paying reasonable

attorneys' fecs and entering on the praperly to make repairs. Alithough Lender may take action under this paragraph 7, Leader

does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Morigage. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the rate provided in the Agreement and shali be payable, with interest, upon notice from Lender to Borrower
requesling payment.

8. Borrower Not Released; Forebearance by Lender Not a Waiver. Extension of the time for payment or
madification or hxﬁomzmon of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate 1o release the liability of the original Borrower’s successor in interest. Lender shall not reuire 1o commence
proccedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrower’s successors in interest.
Any forebearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any righy or
remaedy.

9, Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 12.
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LIGAL DESCRIPTION

Unit Number 11-'B" ‘gs d:linated on plat of survey of the folloving
described parcel of riii estate (hereinafter referred to as parcel) Lot
4 and North 1/2 of Lot 5 #u Slack ! ia East End Subdlvision of the

part of the South 7.86 ch.inm of the South West fractional 1/4 of
Section 12 and of the North 0 :hains of the North West fractional )/4
of Section 13, lying East of tnu Esast line of Park Avenue in Townahip
)8 North, Range 14 East of the ({23 Principal Meridian, (ex~ept from
sald premises the East 8 feet thereuf caken Ior an alley) in Cook
County, Illinoia which auyrvey is attsc’ied as Exhibit "A" to declaration
of condominium made by the National Soulevs:d Bank of Chicspo, a
National Banking Association, as Trustee (ndel Trumt Agreement dated
Auguat 28, 1969 and known as trust number 3I27 recorded in the of“{ce
of Recorder of Cook County, lllinois as Documin® Number 21607006,
together with an undivided 1,447 percent interes. ;. maid parcel
{excepting from said parcel the property and spaci corprising all the
units thereof as defined and aet forth in said deciarsclon and aurvey)
in Cook County, Illinois,

82S0TV6R




UNOFFICIAL.COPY scimcorpe

Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs Lhis Morlﬁﬁ;’!é'%ﬁfdocs not
cxecute the Agreement, (8) is co-signing this Morigage only to morigape, granl and convey that Borrower's interest in the
property under the terms of this Mortgage; (b) is not personally obligated to pay the sums sccured by this Mortgage; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forecbear or make any accommodations with regard to
the terms of this Mortgage or the Agreement without that Borrower's consent.

10. Prior Mortgages. the \erms and conditions and covenants of any mortgage, trust deed or similar security instrument
affccting the property which has or may have priority over this Mortgage, including, but not limited 1o, timely making the
payments of principal and interest due thercunder. Failure of Borrower 1o make such payments or keep such terms, conditions
and covenanlts as provided for in such prior mortgages, trust deeds or security agreemenis shall constitute a defaull under this
Morigage, and Lender may invoke the remcdies specified in paragraph 13 hereof.

11. Default

(A) Borrower shall commit a default under this Mortgage if any of the following occurs: (1) failure to pay when due any
sum of moncy due under the Agreement or pursuant to this Mortgage, (2) failurc (o perform or keep any term, provision,
condition, covenant, waranty or representation contained in the Agreement or the Mortgage which is required to be performed
or kept by Borrower; (3) occurrence of a defaull or an event of default under any agreement, instrument, or document before,
now or at any time herealter, delivered by or on Borrower’s behalf to Lender; (4) occurrence of a defaull or an event of default
under any agreement, instrument or document before, now or at any time hereafier delivered to Lender by any guarantor of
Borrower’s obligations under the Agreement or the Mortgage; (5) if the property that is the subject of this Mortgage, or the
beneficial interest in any land trust holding title to that property, is attached, seized, subject 1o a writ ol distress warrant, or is
levied upon or becomes subject to any lien or comes within possession of any receiver, trustee, cusiodian or assignee for benefit
of creditors, or if svch property or benelicial interest is encumberred or suffers such an encumbrance or claim of lien (except
such encumbrances thit are expressly subordinate to this Mortgage); (6) the filing of any petition under any Section or Chapter
of the Bankruptcy Refirm Act of 1978 or any similar law by Borrower or against Borrower and such peltition is not dismissed
within 30 days, or if sbah be declared incompetent, or if a conservator shall be appointed for any or all of Borrower's asscts,
including the property; (7) 2orrower defaults in, or an action is [iled alleging a default in any other obligation of Borrower 1o
creditors other than Leude:: (8) Lender receives actual knowledge that Borrower made any material misrepresentation or
omitted any material informauna in the Agreement, Mortgage, or in Borrower's application for the Agreement.

(B) II Borrower is in deidan under the Agreement or this Morigage, Lender may require Borrower 1o pay immediately
the principal balance outstanding/ar.y and all interest Borrower may owce on that amount, together with all other fees, costs or
premiums charged to Borrower's acczunt. The principal balance culstanding under the Agreement afler defaull shall continue
to accrue interest until paid at the rate provided for in the Agreement as if no default had occurred.

12. Transfer of the Praperty. It 2% v any part of the property, or an interest therein is sold or transferred by Borrower
or if the benelicial interest or any part thereof iSany land trust holding title to the property is assigned, sold or transferred, or if
the Borrower or Lhe title holding trust enters into'Articles of Agreement for Deed or any apreement for installment sale of the
property or the benelicial interest in the tivl2 halding land trust, without Lender’s prior written consent, excluding (a) the
creation of a purchase money security interest foi busehold appliances, (b) a wransfer by devise, descent or by operation of law
upon the death of a joint tenant, or {c) the grant of 4ny leasehold interest of three (3) years or less not cantaining an option to
purchase, Lender may, at Lender's option, declare alisviacsecured by the Mortgage to be immediately duc and payable.

13. Acceleration; Remedies. Upon a Default by Porrower under this Mortgage, Lender, at its option, may require
immediate payment in full of all sums secured by this Moitgag: without further demand and may forectose this Mortgage by
judicial proceeding. Lender shall be entitled to collecv2ll.cxpenses incurred in pursuing the remedies provided in this
paragraph 13, but not limited to, reasonable attorneys’ fees and co.t= of title evidence.

14. Waiver of Homestead. Borrower waives all right of horaesiead exemption in the property.

Dated: AY¥ m{C-‘u-j Lol
‘ )
Ciltis B @2;

BORROWER TiiFODORE R, TURNER JR.

STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREDY CERTIFY ithat
THEODORE R. TURNER JR. and BRENDA D. TURNER personaliy known 10 me to be the same person w%&s:e

name(s) is subscribed to the foregoing instrument, gppeared before me this day in person, and acknowledged that

signed, scaled and delivered the said instrument as ree and voluntary aci, [or the uses and purposes therein sel fon},j
including the release and waiver of the right of homestead.

74 o
Given under my hand and official seal, this 275 day of W:? vd f 19 ""’,7

Arya 2l AT

Notary Public

Commission Expires:

“OFFICIAL SEAL~
RONALD M, KELLEY
Notary Public, State of Illinois
Hy €ommiszion Expices 12/20/92

8250¢768
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PREFERRED LINE Corporate Office

. . . Qne South Dearborn Street
Condominium Rider Chicago, illinois 60603

Number: 4441049136 Telephone (1 312) 977-5000

THIS CONDOMINIUM RIDER is made this Qq"( day of MG/? . 19 g

incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Prust or Security Deed (Lhe "Security
Instrument” ) of the same datc given by the undersigned to secure Borrower’s Preferred Line Agreement with Citicorp Savings
of Illinois, A Federal Savings and Loan Association (the "Lender” ) of the same dale and covering the Property described in the

Security Instrument and located at:
5471 SOUTH HYDE PARK BLVD APT 11B

CHICAGO, ILLINOIS 60615
(Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condeminium project known

as:
WATERGATE EAST CONDOMINIUM

(Name of Condominium Projuct)

(the "Condominium Proices™). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association” ) holds Lit’¢ 17 nroperty for the benefit or use of its members or shareholders, the Properiy also includes
Borrower’s interest in the Owa®rs Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVLNANTS. Inaddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveaait and agree as follows:

A. Condominium Obligation. dorrower shall perform all of Borrower’s obligalions undcr the Condominium Project’s
Constituent Docuaments, The "Const’iuent Documents® are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iliycoae of regulations; and {iv) other equivalent documenis. Borrower shall prompily
pay, when due, all dues and assessments imposes.oursuant to the Constituent Documents.

B. Hazord Insurance. So long as the (JDwnars Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket* policy on the Condonini»m Project which is satisfactory to Lender and which provides insurance
coverage in the amouats, for Lhe periods, and aguin.t the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then:

Borrower's obligation under Paragraph 4 1o olairz-2in hazard insurance coverage on the Property is deemed satisfied 10
the extent Lthat the required coverage is provided by the (owners Association policy.

Borrower shall give Lender prompt notice of any lapsc in riquired hazard insurance coverage.

In the event of a distribution of hazard insurance proceads i lieu of restoration or repair following a loss 1o the Property,
whether to the unit or to common elements, any proceeds payasle (0 Borrower ure hereby assigned and shall be paid 10 Lender
for application to the sums secured by the Security Instrument, wit’s any excess paid to Borrower.

C. Public Liubility Insurunce. Borrower shall take such ariigns as may be reasonable to insure that the Owners
Associstion maintains a public liability insurance policy acceptable in forry, amouni, and extent of coverage 1o Lender.,

D. Condemnation. The proceeds of any award or claim for darates, direct or consequenitial, payable to Borrower in
conncetion with any condemnation or other taking of all or any part i the Proverty, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby assigned (snd ! hall be paid 1o Lender. Such procceds shall
be applied by Lender to the sums secured by the Security Instrument as provide.in“aragraph 8,

E. Lender’s 'rior Consent. Borrower shall not, except alter notice 10 Lencor and with Lender's prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for bandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(ii) any amendment to any provision of the Constituent Documenis if the provisicda is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-management of the Owi<rs Assaciation; or

(iv) any action which would have the effect of rendering the public liability insurance c4varage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does nol pay condominium dues and assessments when due, then Lenacr oy pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the rate provided in the Preferred Line Agreement and shall be payable, with interest, upon notice frongn
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Rt G/ o) g 7

THEODORE R. TURNER JR. / BRENDA D. TURNER

-Botzower -Borrower

-Borrower -Borrower

DEFT-01 $44.,25
. TETITT OOTRAN ZIW0 BRsL3sEYTEsin

ST EE #—BP -GBS

. B

COOK COUNTY ‘RECORDER
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