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THIS DOCUMENT WAS PREPARED BY

UNOFFICIAL COPY:

TRUST DEED £3ey -
“923057,4

JUNIOR MORTGAGE ‘THE ABOVE SPACE FOR RECORDE!_!S‘ USE ONLY

THIS INDENTURE, Made . ..September 9, 198% _ , between Capitol Bank and Trust,
Chicago, Illinois, an Illinois Banking Corporation, not Personally but as Trustee under the provisions of a Deed or Deeds
in trust duly recorded and delivered-to said Bank in -pursuance of a Trust Agreement dated 2-5-88 and known

, herein referred 1o as *‘First Party,” and herein referred to as TRUSTEE, witnesseth:
CHICAGO TITLE AND TRUST

THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing even date here-

with in the Principal Sum of Three Hundred Seventy Five Thousand and 00/100----------(375,000.0

as trust number 1456

made payable to BEARER .

and delivered, in and by which said Note the First Parly promises to pay oul ol that portion of the trust estate

subject to said Trust Agreement and hereinafter specifically described, the said principal sum and interest from

date of disbursemnet on the balance of principal remaining from Llime to time unpaid at the rate

of 14% per cent per annum in instalments as follows: Three Hundred Seventy Five Thousand.
and 00/100 $lvs accrued interet from date of disbursemnet to November 1, 1989, ‘
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All such payments on accouwnt of the indebtedness evidenced by said note to be first applied to interest on the
unpaid principal balance and fnf remainder to principal; provided that the principal of each instalment unless
paid when due shall bear interesi at the rate of  17%per cent per annum, and all of said principal and interest
being made payable at such banking fiouse or trust company, as the holders of the note may, from time to time,
in writing appaoint, and in absence ot'sucl appointment, then at the office of CAPITOL BANK AND TRUST,

4801 W, Fullerton Avenue, Chicago, Illinois 60639,

NOW, THEREFORE, First Parly to secute the payrent 56 the said prncipal sum of inoney and said interest in accordance with ihe tenms, piovisions
and limitativns of this tiust deed, and also in consider. tion of the sum of One Dollar in hand paid, the receipt whereol is hereby scknowledped, does by
these presents grant, remise, release, akivn and convey tiio tiie Trustee, its sucvessars and assigns, the following described Real Estale situate, bying and

being in the COUNTY OF  Coqgk AND STATE OF ILLINOLS, 1o wil:

40534
89"&-_}@\-‘ L
CERT-TGLy: el
CTRTTIY NIRAN IRLLINR/ 1%
FOETTE U - T G ety
CCAOK COUNTT RECHARDERT

9-430!
89-230334
which. with the property herefnafter described, is referred to herein as the “premises.””

 TOGLETHER with all improvements, fenements. easements, fixtures, and uppurienances therefo belanging, und all roafs Isctes und profits thereof
I'ot so tong and during at such times as Flrst Party, Its successors of assigns may be entitled thereto (which are pledgea ranurily and on = parily wath
sata ceal estate and noa secondarily). and ali apparatus, equipment, ar articles now or hereafter therein o thereon used 1o supglioheal. gos, air eon itlon-
ing, waler, light, power, refrigeration {whether single units or centrally coatralled), and ventilatian, includinf, (withoul restricliag te foregeing), screens,
window shades, stlorm doors and windews, floor coverings, inadar heds, awnings. stoves und water heatets. All of {he foregoing a2e d-Cisred to be a part of
sald real estate whether physically ‘attuched thereto ar not, and il is agreed that ull simllar apparatus. equipment or articles Liscifter placed in the
premises by First Party or its successors or assigns shall be considered as constituting part of the real estate.

5 TIO HA’_VEhAND TO HOLD the premises unto the said Trustee, jis successars gnd a53igna, forever, for the purposes, and upan the uses and trusis

ereln set fecth. .

IT 1S FURTHER UNDERSTOOD AND AGREED THAT: ) . )

I. Until the indebtedness atoresaid shall be fully paid, and in case of the lailure of First Party, ils successors or ossigns 1o; (1) pmmruy repailr,
cestare or revuild any buildings or improverents now or herearter on the premises which inay become Jamaged or be destroyed: (2) keep said premizes
in yood. condition and repair, without waste, ana free from mechanic's or orner liens or claims for len not expressly subordinated to the lien hereof;
13} pay when due any indebtedness which may be secured by a licn or charge on the premises superior {o the lien hereof, and urun eequest exnibit
satisfactory evidence of the discharge of such prior Hen to Trusiee or to holders of 1he nates; (4) complele within » reasonabie timz any bullding or
huildings now or at any time in process of erection upon said prentises: (5) comply with all reyuirements of 12w or municipal ordinances with respect
1o the premises and the use thereol; {6) refealn from making maferial alideations in said premises except as required by law or municipal ardinance;
(1) pay before any penalty attaches all general taxes, and pay specisl taves, special assessments, water charges, sewer servive charges, and other Cﬂll’sﬂ
agninst the premises when due, and upon written request, (o furnish to Trustee ar to holders of the note duplicate receipts therefor; (8) pay in fall under
protest, in the manner provided by statute, any tax of assessment which Fiest Party may desire to contest; (9} keep all buildings and improvements now

L)

*

NAME .
CAPITOL BANK AND TRUST

STREET 4801 W. Fullerton Ave. ey

Chicago, Illinois 60639 {07 gl 911 E. Touhy

CITY . 37 Jk #74Des Plaines, Illinois
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EXHIBIT A

Legal Description

The West 120 feet measured at right angles to the West line
thereof of that part of the East One-third (1/3rd) of the
Northwest Quarter (1/4) of the Northwest Quarter (1/4) of
Sectict. 32, Township 41 North, Range 12, East of the Third
Principei Meridian lying North of the following described
line; Begioning at a point on the East line of the Northwest
Quarter (L/4)-of the Northwest Quarter (1/4) of said Section
32, said point being 453.3 feet South of a cross in the pave-
menk at the Nortlieast corner of the Northwest Quarter (1/4)
of the Northwest Quarter (1/4) of said Section 32; thence
Horthwesterly 470.4/ feet along a line making an angle from
Morth to Northwest of 70 degrees, 10 minutes with the East
line of the Northwest Quarter (1/4) of the Northwest Quarter
(l/4) of said Section 32, +to the West line of the Bast One~thirad
(1/3rd} of the Morthwest Quarter (1/4) of the Northwest
Quarter (l/4) of said Sectign 32 (excepting from said Tract
of Land that part thereof lyihg North of a line Fifty (50)
feet South, measured at right ajgles, of the North line of
sald Secticon 32).
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TRUST DEED RIDER

»

Trustece does hereby waive, to the extent permitted by applicable Illinois statute, any and all rights of redemption
from sale under any orcder or decree of foreclosure of this Trust Deed, on its own behalf, and on behaif of each and
every person, except decree or judgment creditors of the Trustee, acquiring any interest in or title to the premises subse-
quent to the date of this mortguge.

The undersigned agrees to pay to the Holder of this Note on each monthly payment date, an additional amount
equal to one-twelfth (1/12) of the annual taxes and assessments levied against the maortgaged premises, all as estimated
by the Holder of the Note. As taxes and assessments become due, the Holder of the Note is authorized to use such
tmonies for the purpose of paying such taxes or assessments, and in the event such monies are insufficient for such
purpose, the undersigned agrees to the pay to the Holder of the Note the difference forthwith.

in the event sé.defaull in any of the provisions contained in this Trust Deed, the Mortgagee, at its op-
tion, without being cequired 1o so do, may apply any tax deposits on hand on any of the indebtedness hereby
secured, in such order’and manner as the Mortgagee may elect.

It is covenanted and agreed betweer the Trustee and 1the Holder of the Note that the Trustee will not contract for, nor
make any additional mortgage or cncumbrance on the above described property, nor assign the beneficial interest of
satd Trust for collateral purposes or for 2ny purpose whatsoever, without the prior written consent of the Holder of
the Note. In the event any additional margs e sncumbrance, or assignment of the beneficial interest is incurred without
the prior written consent of the Holder of ine Note, at the option of the Holder of the Note, all unpaid indebtedness
secured by this Trust Deed shall, notwithstancing anything in the Note or in this Trust Deed to the contrury, become
immediately due and payable.

Any sale, agreement for deed, transfer or conveyunce of the within described premises, or sale, assignment or
pledge of the beneficial interest of the subject Trust, subseos:ent to the date of this instrument, shall at the option of
the Holder thereof, cause the remaining unpaid balance due on this instrument or the Note which it secured, to become
immediately due and payable.

In case of loss or damage by fire or other casualty, Holder of thc *ote is authorized to coliect und receipt for
any said insurance money. Such insurance proceeds may, at the optior: 0. the Holder of the Note, be applied in the
reduction of the indebiedness secured hereby, or be held by the Holder.<{"the Note and used to reimburse First Party
for the cost of rebuilding or restoration of building or improvements on said premises. In such event, the proceeds
shall be made available in the manner and under the conditions as the Holder.ofthe Note may require, Any surplus
which may remain out of said insurance proceeds after payment of such costs’ ¢y rzbuilding or restoration shall, at
the option of the Holder of the Note, be applied on account of the indebtedness-seCurzd hereby. 83@-3{)53{1_

First Party, at its own cost and expenses, will (i} at all times, prompily and faithful'y abide by, discharge and
perform all the covenants, conditions and agreements contained in all leases of the premisey, (i) enforce or secure
the performance of all the covenants and conditions on the part of the Lessees to be kept and pericrimed; (iii) furnish
Holder of the Note within ten (10) days after request, a written statement containing the names «¢ #7:! Lessees, terms
of all leases of the premises, and the rentals payable thereunder.

The Holder of the Note shall have the option to declare this Trust Deed in default because of a default of Landlord
in any leases of the premises.

CAPITOL BANK AND TRUST NOT PERSONALLY,
BUT SOLELY AS TRUSTEE UNDER TRUST HO. 1456.

ATTEST: Lorgnen . /4 (7 'M*‘*—**j/ wvi DO vl i

ASSISTANT TRUST OFFICER

SENIDP/VICE PRESIDENT AND TRUST OFFICER




