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MORTGAGE

THIS MORTGAGE (*Security Instrument")is given on August 3lst

19 89 1y
rLson &A%Y Snd CHRISTINE U. WRIGHT, HIS WIFE

("Borrower™). This sec irity Inslrument is given to THE FINANCIAL CENTER OF ILLINOIS, INC.

which is organized and exis’.np under the laws of THE STATE OF WISCONSIN , and whose address i,s
1230 E. DIEHL ROAD - ZUITE 104, NAPERVILLE, ILLINCIS 60563

¢ Fifty thousand and NO/100 Crlender™.

Borrower owes Lender the princin=l sum o

Dollats(u.s. s -0,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrum:nt ( ¥o e"). vali\Bh provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ptem:cr-ls This Security Instrument
secures ta Lender: (a) the repayment of the deut <vi 4enced by the Note, with interest, and all renewals, extensions and

modifications; (b} the payment of all other sums, with m erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borroizi's covenants and agreements under this Sl.curxly Instrument and
the Note. For this purpose, Barrower does hereby mortgage grant and convey to Lender the following described property

located in

PIN # 08-10-201-024-1146
1515 EAST CENTRAL, UNIT 166B ARLINGTON HEIGHTS

which has the address of .

[Streat) [City] -
- 0005
Hlinois 6 (*‘Property Address™);
{2ie Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereaficr a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Al of the
foregoing is referred toin this Security lnstrumem as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered. cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
eticumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS —single  family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@D -6FiIL} wson VMP MORTGAGE FORMS * 13131293-B100 * {BOMIG21-729) Amended 6/87
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1. Payment of Pri ala reSt; Prepaymen? and L argey? Befrctver shhll promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law ar to a writlen waiver by Leader, Borrower shail pay
to Lender on the day monthly payments are due under the Note, uniil the Note is paid in fuil, 2 sum (*Funds™) equal 1o
one-twelfth oft (a) yearly taxes and assessmenis which may attain priority over this Security Instrument; (bj yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d} yearly
morigage insurance premiums, il uny. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agercy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow jlems.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument lo pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required (o pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which.each debil Lo the
Funds was made. The Funds are pledged.as additional security for the sums secured by this Seeurily Instrument.

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the ¢xcess shall be,
at Borrower's oplinn, either promptly repaid to Borrower or crediled 10 Borrower on monthly payments of Funds. If the
amoum of the Frind: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary 10 rmake up the deficiency in'one or more payments as required by Lender.

Upon paymeént-in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendir. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 0 t)e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again’.: tite sums secured by this Security Insirument.

3. Application of Puymints, Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be applisd: first, to late charges due under the Note; second, Lo prepayment charges due under the
Note; third, to amounts payable unJ=; paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower =hall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority (ve: tiis Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligalions in th< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time divectly to the person owed payment. Borrower shall promptly furnish to Leénder all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Barrower shall promptly discharge any lici rvnich has priority over this Security Instrumeni unless Borrower: (a)
agrees in writing to the payment of the obligation sectze by the lien in a manneraceeptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the 1 en in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pariot the Property; or (¢} secures [rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority aver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take-op< or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemerits r.owv existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the term “extended cuverage” and any other hazards for which Lender
requires insurance. This. insurance shall be maintained in the amounts nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec’ v, Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and siip!i include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Borsower shall prompily give to Lender
all receipts of paid premiums and renewal hotices. In the event of loss, Borrower shaii give srompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall b apolied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insiirance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not lhen due, with any excess naid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the izsvuance carrier has
offered to setile a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds.< o epair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perind will begin
when the notice is given. : :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall no¢ exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Praperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage ta the Peoperty prior to the acquisition shall pass to Lender 1o the extemt of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste. if this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees'to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. [f Borrower fails 10 perform: the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupltcy, probate, for condemnation or to enforee Jaws or
regulations), then Lender may do and pay for whatever is necessary ta pratect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by & lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have'to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beccme additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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‘ UNOFFICIAL COPY,

LEGAL DESCRIFTION

BUILDING NUMBER 2, WUNIT NUMBER 1&&B IN THE DANA POINT CONDOMIN UM
A5 DELINEATED On SURVEY OF THE FOLLOWING DESCRIGBED PARCEL OF LAND
(HERE INAFTER REFERRED 10 AS “PARCEL"): LOTS “O" AND "C". TAKEN NS
Y TRACT, (EXCERT THE NORTH 306.0 FEET OF THlZ WEST 350.0 FELT AND
CRCERT THE NORTH 49, 6% FEET LY ING EAST OF THE WEST 350,00 7100
PERIINOE S LN IKURCHOFF 'S SUBDIVIGTION, HLING A SUODIVISLON O TUC
NORTHEARST '1/4 OF THE NORTHEAST 1/4 OF SECTION 10, THE EAST L/2 OF
THE NORTHAESRT 1/74 OF THE NORTHEAST 1/4 OF SECTION 10, THIZ MORTHWEST
tsa OF THE MAORTHUEST 174 QF SECTION L1, ARD NORTH 10 CHALNS OF THE
SOUTHWEST 144 0r THL NDRTHHEST i OF SECTION 11, NLL EN TGWHNSHLH
1 NMOMUTH, FONDE 11 EAS Dk THE THIRUD PRINCIPAL MERIDIaN AML THIE
SOUTH 1432 0F TS aOUlHHL 174 OF SECTLION 33, THAY PART OF  THI
WEST 1/2 OF THE NdP{HNEST 14, SOUTH OF RAILROAD, OF SECTION 33,

| THE NORTHWEST 174 O--THE SOUTHWEST 1/4 OF SECTION 33, THNT PART

| U THE NORTHIZAST 1/4 GF) THE SOUTHWEST t/4, SOUTH OF RALLROAL, OF
SECTION 33, AND THE WeBT 14 1/8 ACRES OF THAT PART OF THE WESY

L/2 OF THE SDUTHEAST 174,  GUUTH OF RAILROAD, OF S&ECTION 33, ALL [N
TOWNSHIP 42 MORTH, RANGE 194 EAST OF THE THIRD PRINCIFPAL MERIDIAN,
ACCORDING TO THE PLAT OF SO SUARIVISION KRECORDUED MAY 282, 1717 IN
| JUOK 1592 OF PLATS, PAGE 15, 1N 00K COUNTY, ILLINOLIS, WHICH SURVLEY
LS ATTACHED A% EXHIBIT A TO A CERTAIN DECLARATION OF CONDUMINEUM
OWNENRSHIP MADE BY LA SALLE WATIONAL BANK, NATLIONAL BANIKCTNG

I ASSOGTATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 14, 17583
| AND FNDWN AS TRUST NUMBER 22370 AND RECCRDED LN THE QFFICE OF THE
| COOK COUNTY RECORDER 0OF DEEDS ON SEPTEMBY.R: 8, 1978 A5 DDCUMENT

l NUMBEN 24046410928 TOGETHER WITH AN UNDIVIDED O.215%% INTEREST 1IN

I GALD “PARCELY (EXCEPTING FROM SALD PARCEL ALl THE PROPERTY AND

| SPACE COMPRISING ALL THE UNITS THEREQOF A8 GET FDRTH AND GEFINED IN
{ SATD DECLARATLION AND SURVEY). FLp0 '

l

I

|

|

I

—— et et Al S, s e e R S, & Ay A+ e -

EXCLUSIVE RIGHT AND EASEMENT FUR PARKING PURPOSES MU AND Tﬁ
HUILDING NUMBER &, GARNGBE SPACE NUMBER 278 bDUFH HH SET FORTH nND
DEFINED IN SATD DECLARATION AND SURVLEY.




U I\I:@EH@‘JA k][@OPYﬁ)an # 184265-4

THIS CONDOMINIUM RIDER is macle this 31st day ol August L1989,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security [nstrument’’) of the same date given by the undersigned (the “‘Borrower') to secure Borrower's Note to

THE FINANCIAL CENTER OF ILLINOIS, INC. « "
{the “Lender'?)

of the same date and covering the Property described in the Security Instrument and located a:
1515 EAST CENTRAL, UNIT 166B, ARLINGTON HEIGHTS, ILLINOIS 60005

{Property Address]
The Property includes a unit in, together with an undivided interest in the common clements of, o condomininm project known

as:
DANA POINT CONDOMINIUM
[Name of Condominium Project]
(the **Condominium Project’’), If the owners association or other entity which acts for the Condominium Project (the *'Owners
Association”) holds titie to property for the benefit or use of its members or shaveholders, the Property also includes Borrower's
interest in the Owners Assoviation and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIVGL TOVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender furthel covenant and agree as follows:

A. Condominivin Ohligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Deocuments. The “'Constituent Documents’ are the: (i) Declaration or any other document which creates the
Condominium Project; (i) Uy-laws; (iii) code of regulations; and (iv} other equivalent documents. Borrower slall promptly
pay, when due, ali dues and assersinents imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S¢ IZng-as the Owners Association maimtaing, with a generally accepted insurance carrier, a
“master’” or “*blanket”’ policy on Yie/ Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the perio”s, and against the hazards Lender requires, including fire and hazards included within
the term “‘extended coverage,’’ thea:

(i) Lender waives the provisizinta Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the vearly premium installments for hazard insuraice on the Property; and

{ii) Borrower's obligation under {/niform Covenant 5 1o maintain hazard insurance ¢coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Assaciation policy.

Borrower shall give Leader prompt notice of-anylapse in required hazard insurance coverage.

Ln the event of a distribution of bazard insurance procreds in liew of restorition or repair following a loss to the Property,
whether to the unit or to common elements, any procecds pBayable to Borrower are hereby assigned and shall be paid 1o Lender
for application to the sums secured by the Security Instrumepd, with any excess puid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, ampunt, and extent of coverage to Lender.

I}, Condemaatien. The proceeds of any award or claim for dapages, direct or consequentiat, payable 10 Borrower
in connection with any condemnation or other taking ot all or any parvofdas Property, whether of the unit or of the commaon
elements, or for any conveyance in lieu of condemnation, are hereby assigrod and shall be paid 10 Lender, Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrumerit #s_nrovided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, except afier notice to-enderand with Lender's prior written consent,
cither partition ar subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, excepst bor abardonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case ofinciking by condemnation or eminent
domazin;

(i} any amtendmem to any provision of the Constituent Documents if the p/evisian is for the express benefit
ot Lender;

(iif) termination of professional management and assumption of self-management ol the Owners Association;
ar

(iv) any action which would have the effect of rendering the public linbility insurance =oderage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. II Borrower does not pay condominim dues and assessuents when due, then Lendésanay pay them.
Any amounts disbursed by Lender under this paragraph IF shall become additional debt of Borrower secured bi-the Security
Instrument. Uonless Borrower and Lender agree to other terms of payment, these amounts shall bear interest Tram the date
of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting pityment.

By SIGNING BELOW, Borrower accepis and agrees 1o the terms and provisions contained in this Condominium Rider,

W&Q(Jh () (/df\&rg/g,/\ (Seal)

WILSON P. WRIGHT ~ Horrower

C%cd i [// A (Scal)

CHRISTINE U. WRIGHT, HIS["’WIFE -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Sign Original Only)

MULTISTATE CONDOMINIUM RIDER —Singte Farmnily —FNMAJ/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
D -8 weon VMP MORTGAGE FORMS + 1313)293-8100 * (8001521-7291
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Assignment of Rents Loan # 184265-4

THIS 1-4 FAMILY RIDER is made this 1St day of ~ August .19 89
and is incorporated inte and shall be deemed o amend and supplement Lhe Mong.ibc. Deed of Trust or Secunly Deed
(the *“‘Seccurity Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note to

THE FINANCIAL CENTER OF ILLINOIS, INC. (the “'Lender™)

of the sume date and covering the property described in the Security Instrument and Jocated at:
1515 EAST CENTRAL, UNIT 166B, ARLINGTON HEIGHTS, ILLINCIS 60005

{Propeny Adcress)

i-4 FAMILY COVENANTS, [n addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
use of the Properiy or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicabie to the Property.

B. SUBORVNATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument 2 be perfected against the Property without Lender's prior wrilten permission.

C. RENT LOSS/(NSURANCE. Borrower shail maintain insurance against rent loss in addition to the other hazards
for which insurance I8 riquired by Uniform Covenant 5.

D. “BORROWER’S R(GHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LY.A*ES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made (n connection with leases of the Property. Upon the assignment, Lender shall have the
right 1o modify, extend or terminasc the existing leases and to exccute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease’ shal) mean *‘sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Bosrower-unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender-ur Lender’s agents. However, prior to Lender's Notice to Borrower of
Borrower’s breach of any covenant or agreement. i/ the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the berefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additionai security only.

If Lender pives notice of breach 1o Borrower: (i) all repis ieceived by Borrower shall be held by Borrower as frustee
for benefit of Lender only, to be applied to the sums secuied by the Security Instrument; (ii) Lender shall be entitled to
collect andd receive all of the rents of the Property; and (iil) eaca t:nant of the Property shall pay all rents due and unpaid
tc Lender or Lender's agent on Lender's written demand (o thc Zenant.

Borrower has not executed any prior assignment of the rents wadhas not and will not perferm any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take contral of or mairiai’ the Propenty before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver'inay do se at any time there is a breach. Any
application of rents shail not cure or waive any default or invulidate uny othir ripht or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Jecusuy Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s defaull or breach under any 10w er agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke aty i the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained (n th s 1-4 Family Rider.

(.A\QA i (() U\S fU-'Q/Q”' (Seal)

WILSON P, WRIGHT -Borrower

{ .//c’a o lig e Wil oo Lt (Seal)

CHRISTINE U. WRIGHT, HIS WIFE .Borrower

(Seal)

-Borrower

I'a-J,_anl * (Stal)
-Borrower

Form 3170 10/85

a2 -57 w109
?. VMP MORTGAGE FORMS = (313)293-B100 « {BCQI521-7291




