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- 131:6783743-703

Mortgage

.

Q/ This Indeniure, made this 7 11 SEPTEMBER y 19 between
HARK Re THORNTON WARRIED T0 DIAN TH%RNTUN AN[I SARDEED H. SHAHEEﬁ
"N\ MARRIED TO JAREEDAH SHAHEED ,LD SHL #V , Mortgagor, and
CENTRUST MORTGAGE CORPORATION

a corporation organized and existing under the laws of CALIFORNIA , Mortgagee.
Witnesseth: That whereas the Mortg?or is ustl¥ indebted to the Mor! eeuas is evidenced llaqv a certai %roTlssu note bearing even

date herewith, in the principal sum of VE THOUGAND ONE HUNDRED SEVENTEEN AN 0/1
DO"HI‘S (S 05 117.00 )

payable with interest at :he rate of  ELEVEN
per centum ( {1.0490 V) per annum on BEACH Fpald and made payable to the order of the Mortgagee at its office in

550 S.H.12TH. (-WE., DEERFI L 33442 or

at such other place as the hoide oy in writing, and delivered; the said principat and interest being payable in monthly installments of
FIVE HUNDRED THFItTV F'OU AND 39/100

. Dollars (S 524,89 )

on the first diay of NOVEMBER 19 37 | and a like sum on the first day of each and every month thereafter until the note

% BeExoept that the final pasy: .ugﬂ of principal and interest, if nol socner paid, shall be due¢ and payable on the first day

is fi
of OCT , 20

S M Olo/sTR

Now, Therefore, the said Mortgagor, for the better sequring of the payment of the sakd principal sum of money and interest and the performancs
of the covenants and agreements herein contained, does b thase presents Morigage and Wamant unto the Mortgages, its successors or assigns,

e following describedt Real Esiate situate, lying, and being (n ‘e county of b 0
Ak e SRt dIRE RS DD W MR, A SEDTVISIDN.OF 48
TPEEAGT@FEETU’T?E#EST?%FEETLYMEEWEDJ?IUTHLDEG’%[RLHlENIJSG‘T}EMRTHEST 1/4(FT¥ESUJMESTU4G‘SEUTIG!3,$‘)
W%ﬁ%ﬂ#& 14, EAST OF THE THIRD FRINCIPAL MERIDIAN, T 3K COUNTY, ILLINOIS. Q

HE

FHA Assumption Rider attached and made a part hereto.

246 EAST 14780) STREET
BT, 1L, 40419

DEF ~d% RECORDING R -3 1 P

TH0040TRAN 5327 09713739, 125703 w
’??1’.\ L -ﬁi-—E?-—-@'*ﬁ?-ﬂ-
COOK QMY RECOHDER .

7

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
anc all apparatus and fistures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and akso all she estate, right, title, and interest

of the said Mortgagor in and to saki premises.

5F

This form is used in connection with mortgages insured under the one- to four-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Pramium payment (including sections 203{b} and {l]} in accordance with the regulations for those programs.
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illincis, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything thal may impair the value
thereol, or of the security intended to be effected by virtue of this
instrument; not to suffer any lier of mechanics men or material
men to attach 10 said premises; to pay to the Mortgagee, as
hereinalter provided, until said note is fully paid, {1) a sum suffi-
cient to pay all taxes :qd assessments on said premises, or any 1ax
or assessment thal may ve/evied by authority of the State of ]I-
linais, or of the county, v, village, or city in which the said
land is situate, upon the Marigzgor on account of the ownership
there of; (2) a sum sufficieni to/«=2n all buildings that may at any
time be on said premises, during (he-eatinuance of said in-
debtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounits, as snr.v.be required by the
Mortgagee.

. In case of the refusal or neglect of the Morigazor to make such
payments, of to satisfy any prior lien or incumbranc. owher than
that for taxes or assessments on said premises, or to keep said
premises in good repair, the Morlgagee may pay such taxes,
assessients, and insurance premiums, when due, and may (ng)e
such repairs to the property herein morigaged as in its discrenso-it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the safe of the mortgaged premises, if not otherwise paid by the -
Morlgagor.

t is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any 1ax, assessment, or tax lien upon or against the
premises described herein or any pert thereof or the improvement
situated thereon, so long as the Martgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
aperate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisly the same,

And the said Mortgagor further covenants and agrees as foliows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided, Privilege is reserved 1o pay the debt in
whole or in part on any installment due date.

That, together with, and in addilion to, the monthly payments of
principal end interest payable tnder the terms of the note secured
hereby, the Martgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

(W A sum equal to the ground rents, il any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the morigaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months 1o elapse before one month prior
1o the date when such ground rents, premiums, texes and
assessments will become delinquent, such sums to be held by Mort-
gagee in trust (o pay said ground rents, premiums, taxes and

special assessments;, and

b All payments mentioned in the preceding subseciion of this
paragraph and all paymenls to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
?e arg)plied by the Martgagee to the following items in Lhe arder sel
orth: :

(0 ground rents, if any, laxes, special assessments, fire, and other
hazard insurance premiums;

(15 interest an the note secured hereby,

(i) amortization of the principal of the said note; and

{iv} late charges.

Any deficiency in the amount of any such aggregate monthly pay-

ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event af default
under this mortgage. The Morlgagee may collect a “late charge”
not to exceed four cents (4¢) for each dollar (81) for each payment
more than lfteen (15) days in arrears, lo cover the extra expensc
invalved in handling delinguent payments.

If the total of the payments made by the Morigagor under
subsection (a/ of the preceding paragraph shall exceed the amount
of the payments actually made by the Morigagee for ground rents,
taxes, and assessments, Or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the Morl-
gagor, or refunded o the Morigagor. Lf, however, the monthly
payments made by the Mortgagor under subsection (a/ of the
preceding paragraph shall nol be sufficient to pay ground rents,
tixes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Morigagor
sami! pay 1o the Mortgagee any amount necessary 10 make up the
tichiriency, on or before the dale when payment of such ground
rents-1a,es, assessments, or insurance premiums shall be due. If at
any lime4ns Mortgagor shall tender to the Morigagee, in accor-
dance witi: thie orovisions of the note secured hereby, full payment
of the entive indebtz<lness represented therehy, the Mortgagee shall,
in computing the amount of such indebledness, credit to the ac-
count of the Morigapur.any balance remaining in the funds ac-
cumulated under the provisions of subsection (a/ of the preceding
paragruph. 1f there shall e = defaull under any of the provisions
of this mortgage resulting in a puhlic sale of the premises covered
hereby, or if the Mortgagee acauires the property otherwise afier
default, the Mortgagee shall apply, a'-iic time of the commence:
ment of such proceedings or at the (ime ‘he property is otherwise
acquired, the balance then remaining In e Tunds accumulated
under subsection fa) of the preceding paragrzph.as a credit against
the amount of principal then remaining unpaid under said note.

And as Additional Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgages all
the rents, issues, and profils now due or which may hereafter
become due for the use of the premises hereinabove described,

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be reguired
from time to time by the Mortgagee against loss by [ire and ather
hazagds, casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt-
Iy, when due, any premiums on sucl insurange provision for pay-
ment of which has not been made hereinbefore, AN insurance skail
be carried in companies approved by the Mortgagee and the
policies and renewals thereol shall be held by the Mortgagee and
have attached thereto loss payable clauses in Tavor of and in form
acceptable to the Mortgagee. In event of loss Morigagor will give
immediate notice by mail to she Mortgagee, who may make proof
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FHA ASSUNFTION RIDER

This riyder is made this 7TH day of SEFTEMEBER '
1989 and amends the previsions of the Deed of Trust/Morigapge, (the security
instrument) of the same date, adds the folloning pravision:

The Beneficiary/Mortgages shall, with the prior spproval of the Federal
Housing Commissianer, or his designee, declare all sums setured by this

Deed of Trust/Mertgane to be immediateiy due and payable if all or part aof
the praperty is/sedd or whtherwise transferred (other thanm by devise, descent
or operation of law)\ by khe Trustars/Mortgagors, pursuant ta a3 contract of
sate executed nut raler than 12 moanths after the date on which the fleed of
Trust/Morbgage is exeluced, to 3 purchaser whose credit has not been approved
in accordance with the/ Tequirements of the Commissioner,

IN WITNESS WHEREODF, Trustor/Mortgazury has executed this Rider.

Signature of Trustoer(s)/Mortgagaris)

Lot /!

MARS .. THORTON

s 7 Lndse

SAAUEED M4 SIRHEED




