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MORTGAGE oo r‘: | r« l - o ) .: :.' ;(.’
THIS MORTGAGE 1S DATED SEPTEMBER 5, 1989, between JOYCE'M. GAVEL, DIVORCED AND NOT SINCE

REMARRIED, whost rddress Is 3530 NORTH LAKE SHORE DRIVE #8A, CHICAGO, Il 60657 (referred to below
as "Grantor"); and PZR'/AGE BANK OF SCHAUMBURG, whose address I8 1535 WEST SCHAUMBURG ROAD,

SCHAUMBURG, IL 60194 tiefarred to below as "Lender”).

GRANT OF MORTGAGE. For vatiable consideration, Grantor morigages, warrants, and conveys to Lender ai of
Grantor's right, litle, and interest in and © the Inllowing described real proparty, togathar wilh all existing or subsequently erectad or affixed buildings,
impiovernents and fixtures; ell easements, rignts o'-vay, and appurtanances; all water, walor rights, walercourses and ditch rights {Including stock in
utiities with ditch or imigation rights); and ail otne tights, royalties, and profits relaling lo tho real groper?y. including without limitation all minarals, oil,

gas, gecthermal and simiiar matters, located In CLULC County, State of illinois (the "Real Property"):

UNIT 8A IN THE 3520 LAKE SHOF.E DRIVE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL EST2(E: PARTS OF BLOCK 2 (N BAIRD AND WARNER'S SUBDIVISION
OF BLOCK 12 OF HUNDLEY'S SUBDIVIG'ON OF LOTS 3 TO 21, INCLUSIVE, AND 33 TO 37 INCLUSIVE,
IN PINE GROVE, A SUBDIVISION OF FRAZLTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, TOSETHER WITH A VACATED ALLEY IN SAID BLOCK AND
A TRACT OF LAND LYING EASTERLY OF ANDL-4TZJOINING SAID BLOCK 12 AND WESTERLY OF AND
ADJOINING THE WESTERLY LINE OF NORTH Li#Z SHORE DRIVE; IN COOK COOQUNTY, ILLINCIS,
WHICH SURVEY 1S ATTACHED AS EXHIBIT "A™ TO T:1% DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NO. 25200625; TOGETHER WITH ITS -UNDIVIED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS, IN COCK COUNTY, ILLINOIS,

The Real Property or Its address Is commonly known 88 3530 NORTH (/4% SHORE DRIVE, CHICAGO, IL 80657. The Real
Property tax identification number is 14-21-112-012-1083 VOL NO:485.
Granlor presently assigns to Lender all ol Grantor's right, title, and interast in and to all leases of thv. Pronerty and all Rents fram the Property. n
addition, Grantor granis to Lender a Unilorm Commercial Cods securlty injerest in the Persanal Propaity and Rents.
DEFINITIONS. The lollowing words shall have the foliowing meanings when usad in this Morigage:

Grantor. The word "Grantor” means JOYCE M. GAVEL. The Grantor is the moerigaget under this Mortgage.

Guarantor. The word "Guaranior” means and Inciudes without limitation all guaranlors, surelies, and accommocalish Haries.

Improvements. The word "Improvemenis” means and includes without limitation all existing and future impre verants, fixtures, buildlngaOo

structures, moblle homes atfixed on tha Real Property, facilities, additions and similar construction on the Real Property. 3

[ I

Indebtedness. The word “Indebladness™ maans all principal and interest payable under tho Nole and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expanses incurred by Lender to enforce obligations of Granfor under this Mongage, togelher willy -
interest on such amounis as provided in this Mortgage. b

Lender. The word "Lender"” means HERITAGE BANK OF SCHAUMBURG, its successors or assigns. The Lender is the mortgagee under thl'g -,
e
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Mortgage.

Mortgage. The word "Morigage” means this Morigage betwoen Grantor and Lender, and Includes without fimitation alf assignments and sacumg
Interes! provisions refating ‘o the Personal Property and Rants.

Note. The word "Nots” means the promissory note o cradit agresment dated September 5, 1989, in the original principal amount
of $104,473.28 from Grantor to Lendet, togother with all renewals of, extensions of, modificafions of, refinancings of, consoiidations of, and
substilutions for the promissory rote or agreamont, Tha interest rate on the Nole Is 10.500%.

Personal Property. The words "Personal Property” mean all equipment, fitures, and other articles of personal property ownad by Grantor, now
or heralter altached or affixed to the Real Property; logether with all accessions, parts, and additions 10, all replacemants of, and all substilutions
for, any of such property; and together with ail praceeds (including without limitation all insurance procoeds and refunds of premiums) from a

sale or other disposition of the Property.
Property. The word “Proparty” means colfectively the Roal Property and the Parsonal Proparty. .
Real Property. The words "Real Proparty” mean the property, interests and righls described above in the “Grant of Morigage” section.

Related Documents. The words "Relaled Documents” mean and inciude withou! limilation all promissory notes, crodlt agreemants, ioan
agreements, guaranties, security agreements, mortgages, deeds of trusi, and all other documents, whether now or hetaafter axisting, axecuted in

connection with Grantor's indebtadness 1o Lender.
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Rents. The word "Rents" means all rents, revenues, income, issues, and profits from the Propaty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided In this Morigage, Grantor shall pay lo Lender all amounis secured by this Morigage
as thay becoma due, and shall strictly perform all of Grantor's abligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees |ha! Grantor's possassion and use of tha Property shail be governed by the

following provisions:
Possassion and Use. Until In delautt, Grantor may rerain in possession and control of &nd operate and manage the Property and coliect the

Renis from the Property,
Duty to Malntain. Grantor shall maintain the Property in lenentable condillon and promgtly periorm all repairs and maintenance necessary 10

preserva its value.

Hazardous Substances. The lerms "hazardous wasto,” *hazardous substance,” "disposal,” "release,” and "thiaaloncd reloase,” as used in this
Mortgage, shall J«ave the same meanings as se! forth in the Comprehansive Environmental Response, Compensation, and Liability Act of 1980, as
amendad, 42°U.2.C. Section 9601, a1 saq. ("CERCLA", the Superund Amendments and Reauthorizetion Act of 1688, Pub. L. No. 99-486
{"SARA"), the Hazr/dous Materlais Transportation Act, 49 U.S.C. Section 1801, et seq., the Rescurce Consorvalion and Recovary Acl, 48 usc
Section 6801, a1 s8q, of other applicable state or Fedaral laws, ruies, or regulaticns adopled pursuant to any ol tha loregoing. Grantor represents
and warrants o Lengar (ha!: (a) During the period of Granlor's ownership of the Property, there has been no use, gereraiion, manuteciure,
siorage, freatment, dispasa «siaase of threatenad ralease of any hazardous wasle of substance by any person on, under, of about the Propery.
(b) Grantor has no knowiedae oi,. or reasen 1o belleve thal thera hag been, excopt as proviously disclosed lo and acknowledgsd by Lender in
writing, (i) Any use, generatior, marufacture, storage, treatment, disposal, release, or tivealaned Ieieass of any hazardous waste or substanca by
any prior owners of occupants ot 'ae-Property or ({ii) any aclual or threatoned litigation or claims of any kind by any porscn relating o such
matiers, (c) Except as proviously disciosnd to and acknowledgoed by Lendar in writing, i) neither Granior not any tenant, conlracior, agent or
other authorized user of the Property s all Lies,. ganerale, manulaciure, siora, lreat, dispose of, of release any hazardous wasie or substance on,
under, or about the Property and {il) any such aclivity shall be conductad in compliance with all applicable ledoral, slale, and kcal laws,
requiations and ordinances, including withou? liz/utatian those laws, regulations, and ordinances describad above. Grantor authorizes Lender and
iis agants 1o enter upon the Property to make. such Inspections and lesis s Lender may deem appropriale lo defermine compliance of the
Property with this section of the Morigage. Any [aspaclions or 18sts mada by Lendar shall be for Lender's purposes only and shall not be
construad 10 create any responsibility or liability 0n i part of Lendor fo Grantor or [0 any other person. Tha represonlationa and warranties
cenlained herein are based on Granior's due diligence i=-/ivastigating the Property for hazardous waste. Grantor heraby () relaases and walves
any tulure claims against Lender for Indemnity or contribuiio 1 in tha evant Grantar bacomes liable for cleanup or othar cosls under any such laws,
and (b) egrees 1o indemnity and hold harmiess Lender againr« an and all claims, josses, llabilities, damages, penalties, and oxpansos which
Lendar may directly or indirectly sustain or suffer resulting from a breach of this saction of the Morigage or a8 & consequance of any use,
generation, manulecture, storage, disposal, release or thraaloned foliase occusring prior fo Grantor's ownetship o7 inlorost In \he Property,
whether or not the same was or should have been known lo Grantor. % he provisions ol this section ol the Mortgago, including the obligation to
indemnily, shall survive the payment of the Indebledness and the sallstac’’si and reconveyance of the Hien of Ihis Morigage and shall not be
aflectod by Lender's acquisition of any interast In the Property, whether by lorrciecure or otherwise.

Nulsance, Waste. Granior shall not cause, conduct or parmit any nulsance nor oimmit, porrmit, ar sulier any stiipping ol or wasle on or 1o the
Property or any portion of the Property. Specifically without fimitation, Granler will nol #iiiave, of grant 1o any other paity the right lo remove, any
timber, minerals (tncluding oil and gas), 8oil, graval or rock preducts without the prior vaitter consent of Landar.

Removal of Improvementa, Granlor shall nat demolish or ramove any Improvernents frem.ihy Real Property without the prior wiltien consant ol
Lender. As a condition o tha removal of any Improvements, Landar may raquire Grantor tu.ma'c prrangements satislactory to Lendar 1o replace

such Improvemenis with Improvernents of at least equal value,

Lender's Right 1o Enter. Lender and its agants and representatives may enler upon the Real Priparty atl all reasonable imes to atlend to
Lendar's interests and to inspect the Property for purposes of Granior's compiiance with the terms anc <onditions of this Mortgage.

Compllance with Governmsntal Requirements. Grantor shall promptly comply with all iaws, ordinancus, ard regulations of ail governmental
authorities applicable to the use of occupancy of the Property. Grantor may contest in good feith any sucin ‘v ~ordinance, of regulation and
withhold compliance during any proceeding, Including appropiiate appeals, so long as Grantor has notilied Lendr.: i writing prior 1o dolng 8o and
80 long as Lender's inlevests In (he Property are not jecpardized. Lender may require Grantor 10 post adeque’s securily or a surety bond
reasonably satislactory lo Lander, to proteci Lender’s interast, a‘;

e

Duty to Protect. Grantar agrees nolther to abandon nor leave unattended the Proporty. Grantor shall do all olher acts, in addition lo those acts,
sa! forth above in this section, which from the characler and use of the Proparty are reasonably necessary fo profoct and preserve the Property. +* #
LY

DUE ON SALE - CONSENT BY LENDER. Lendor may &l ils option, declare inwnedialely due and payable all sums securod by this Morigage upen 1
sale ot Iransier, without Ihe Lender's prior writtan consent, of all or any pan of the Real Property, or any intarest in ihe Roal Propaity. A "sake orf:
transfer” means the conveyance of real property or any right, litie or interest therain; whether legal or equitablo; whether voluntary or Involuntary;\>
whather by outright sale, deed, instaliment sale contrac, land contract, conlract for deed, loasehold interest with a tarm greater than three (3) years, b
leasa-option conlract, or by sale, assignment, ar transfer of any beneficial intarast in or to any land trust holding tla to the Real Property, of by anyw
other method of conveyance of reaf property Interest. if any Grantor is a corporation or partnarship, transler aiso includes any change In ownership of

more than twenty-fiva percent (25%) of the voting stock or partnership interests, as the case may be, ol Granior. Howaver, 1his option shall not be

exercisad by Lender if exercisa is prohibited by federal law or by liinoig law.
TAXES AND LIENS. The foliowing provisions relating 1o the taxes and liens on the Property are a part of thls Mortgage.

Payment. Grantor shall pay when due (and In all events prior to dalinquency) all taxes, payroll taxes, special taxos, assessmants, water charges
and sewer service charges lavied against or on account of the Property, and shall pay when due all claims for work done on or for sefvices
rendered or meterial furnished to the Property, Granior shall maintain the Proparly lree of all llena having priotity over or equal to the interest of
Lander under this Mortgage, excepl for the lien of taxes and assessmenls not dus, and excep!t as othorwise provided in the following paragraph,

Right To Contest. Grantor may withhold payment ¢f any tax, assessment, or claim in connection with a good laith dispute ovar the obligation 1o
peay, 50 kong as Lender's interest in the Property js not joopardized. 1 & lien arises or is Fed as a resull ol nonpayment, Granlor shall within fittean
(18} days aher the lien arises or, f a lian s filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposi with Lander cash or & sutficiant corporale surety bond of ofher securlty salistaclory to Lender in an amount sufficlent
fo discharge the Hen plus any costs and attorneys’ fees or other charges that could accrue as a resull ot a foreclosure or sala under the fien. In
any contest, Grantor shall defend itselt and Lender and shali salisly any adverse Judgment before enlorcement against the Property. Grantor shat
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name Lender as an additional obligee undar any surety bond furnished in the contest proceadings.

Evidence of Payment. Grantor shall upon damand furnish to Lender satisiaciory evidance of payment of the taxes of assassmanis and shall
authorize the appropriate governmental cofficial fo deliver to Lander at any time a written statement of the taxes and assessments against the

Property.

Notice of Construction. Grantar shell notity Lender at least fitteen (15) days before any work is commenced, any services are furnished, or any
materials are supplied to the Property, if any mechanic’s lian, materlaimera lien, or other lian could ba asserted on account of the work, ervices,
or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisiaciory 10 Lender that Granlor can and will pay the

cost of such improvements,
PROPERTY DAMAGE INSURANCE. The foliowing provisions ralating 1o insuring the Property are & part of this Morigage.

Maintenance of Jnsurance, Grantor shall procure and maintain policies of fira insurance with standard extended coverage endorsemenis on a
replacemant basls for the till iInsurable vaiua covering all Improvements on the Real Property in an amount sutficient to avoid appiication of any
coinsurance clause, and with a standard mergagee clause in favor of Lender. Policles shall be writien by such [insurance companies &nd in such
form as may be reasonably eccoplable to Lender. Gianior shall deliver 1o Lender cerificates of coverage from each insurer coniaining A
stipulation that coverage will not be cancelied or diminished without a minimum ol 1an {10) days' prior written notice 1o Lender.

Appilcation of Plocyeds. Grantor shak promptly nolify Lender of any loss or damaga to the Property. Lendar may make proof of losa il Granior
tails 1o do 90 withiiriftean (15) days of tha casualty,. Whether or not Lender's sacurity is Impakred, Lendar may, af its elaction, apply the proceads
to the reduction of e 'ndebtedness, payment of any lian atfecting the Propenty, o the restoration and repalr of the Property. It Lender slects to
apply the proceads 1(: re toration and repak, Grantor shall repalr or raplace the damaged or destroyed Improvements in a manner satlsfactory to
Lender. Lender shall, uran hatistactory proof of such expenditure, pay or reimburse Granior from the proceeds for the reasonabla cost of repair
of restoration if Grantor iswcii defaull hereunder. Any proceads which have not been disbursed wilhin 180 days after their receip! and which
Lender has not commilted o tha 2palr or rastoration of tha Property shail be used first to pay any amount owing to Lender under this Mortgage,
then to prepay accrued Interesi, 87.athe remainder, If any, shalf be applied 1o the principal balance of the Indebtadness. If Lenger holds any
proceeds afler payment in full of the /nrzbledness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any une:pird insurance shall inure to the benelif of, and pass 1o, the purchaser of the Property coverad by this
Mortgage al any trusiea's sala or olher sa2-/iplu under the provisions of this Morigage, or at any foreclosure sale of such Proparty.

TAX AND INSURANCE RESERVES. | agree Io es’ablish a reserve account lo be retained from the loans procoeds in such emount deemed to be
sufficient by Lender and shall pay monthly Into Ihai.reserve account an amount equivalent to 1/12 of the annual real estato taxas and insurance
premiums, a3 esfimated by Lender, 80 as to provide suffiier. lunds for the payment of each yaar's laxas and insurance premiums one month prior lo
the date the taxes and insurance premiums bacome delingam | shall lurther pay a monthly pro-rata share of ali assessments and clher charges
which may accrue against the Property. If the amount so estinumd and paid shall prove 1o be insutficient to pay such taxes, insurance pramiums,
assessments and other charges, | shall pay tha difarence on demiind of Lender. All such payments shall be caniad In an inlerost-free raserve account
with Lender, provided that if this Mortgaga ls executed In connectior wilh the granting of a morigaga on a singlo-family owner-occupied residential
property, |, in lleu of establishing such reserve accounl, may pledga an_Infereal-boaring savings accounl wih Lender 1o secure the payment of
sstimated taxes, insurance premiums, assessmonts, and other charges. Lender shall have the right 10 draw upon the reserve {or pladqa) accounl 1o
pay such lems, and Lender shall not ba required to determine the validity or accuracy of any itam velore paying it. Nothing in the Mortgage shall be
construed as requiring Lender to advance other monies for such purposes, any |anter shall nol incur any liability for anything it may do or emit to do
with respect to the reserve accour!, All amounts In the reserve account are hereby ph.dged 1o further secure the Indebledness, and Lender i hereby
authorized to withdraw and apply such amounis on the Indebtedness upen the occuirer ce.of an avent of defaull as described below.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of Ihis Mortgagr, or If any action or proceeding is commenced thal wouid
materially alfect Lender's interasis in the Property, Lender on Grantor's bohalf may, but sheall nut e required to, take any action that Lender deems
appropriate. Any amount that Lander expends in so doing will bear interast at the rale chwpsd under the Nole trom the dale incurred or pald by
Lander to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) ba paval'a on demand, (b) be added 1o the belanca of the
Note and be apporticnad among and be payable with any instafiment payments to becoma due duriig 2ither (1) the term of any applicable insurance
policy or (i) 1he remaining tarm of tha Note, or (c) be treated as a balioon payment which wilt be (e and payable al the Note's maturity. This
Morigage also will secure payment of these amounts. Tha rights provided for in this paragraph shall be in aicition 10 any other rights or any remedies
to which Lender may be entitied on account of 1ha default. Any such action by Lander shall not ba construc as curing the default 8o as to bar Lender

trom any ramady that it otherwise would have had,
WARRANTY; DEFENSE OF TITLE. The loliowing provisions relaling 1o ownership of the Property are a part of thisvue:arge,

Title. Grantor warrants that: {a} Granlor holds good and markatabla tille of record to the Proparty in fee simpla, fiec and clear of all liens and
encumbrances other than those set forth In the Real Property description or In any titla insurance policy, title raport, (3 final ttke cpinion issued in
tavor of, and accepted by, Lender in conneciion with this Mortgage, and (b) Granlor has the full right, power, and authailiyt ‘o execute and deliver
this Mortgage to Lender.

Defense of Tile. Subject o ife axception in the paragraph above, Grantor warranls and will forever defend the tile 1o tha Property against théh
lawiul claims of all persons. In the event any action or proceeding Is commenced that questions Granlor's fitle of the interest of Lender under thigt-»
Morigage, Grantor shail delend the action at Granlor's expense. Grantor may be the nominaf party In such proceeding, but Lender shall be(,s
enlitied 1o participate in tha proceading and 1o bo represented in the proceeding by counsel of its own choice, and Granlor wilt deliver, or causa o=
be dalivered, lo Lander such instruments as may be requesled by It from time to ime 1o permit such participation. "

Compllance With Laws, Granlor warrants thai the Property and Grantor's use of the Proparty complies wilh all existing applicabla laws, .4
ordinances, and regulations of governmental authorities. Je
CONDEMNATION. The following provisions relating to condeninalicn ol the Property are a part of this Morigage.

Application of Net Proceeds. I all or any part of the Proparty is condemned, Lender mey ai its election require that all or any portion of the net
proceads of the award be appliod 10 the indebledness. The net proceeds of the award shall maan the award after payment of all reascnable
costs, expanses, and attarnays' lees nacessarlly peid or incurred by Grantor, or Lendar in connection with Ihe condemnation.

Proceedings. !l any proceeding in condemnation Ig filed, Grantor shall prompily neiify Lender in wilting, and Granlor shall promptiy take such
sleps as may be nacessary 1o dolend the action and oblain the award. Grantor may be the neminal party in such proceeding, but Lender shall be
aniitiad to paricipate In the procaeding and to be reprasented in ihe proceeding by counsel of s own choice, and Grantor wilt deliver or cause 1o
be deliverad, lo Lender such Insiruments as may be requesied by it from time 10 time o parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The foliowing provisions relating 1o governmental laxes, lees
and charges are a pan ol thia Mortgage.
Cutrent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documenis in addition fo this Mortgage and teke
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whatever other action I raquested by Lender to perfect and continue Lender's security inlerest In the Real Property. Granior shall reimburse
Lender for all taxes, as described below, togelher with all expanses incurred in recording, perfecting or continuing this Morigage, Including withou!
fimétation all taxes, fees, documentary stamps, and other charges for recording o registering this Mortgage.

Taxes. The following shall constitute 1axes 1o which (his section applies: (a) a specific tax upon this type of Morigage or upon all or any part of
the Indabledness secured by this Morigage; (b) a specific tax on Grantos which Grantor is authorized or required to deduct from payments on the
Indebledness securad by this type of Morigage; {c) a tax on thia type of Morigage chargoabis against the Lender or the holder of the Note; and
(d) a spacific tax on all ot any partion of the Indebladnese or on peyments of principel and interost made by Grantor,

Subsequent Taxes. If any tax to which Ihis section applies Is enacted subsequent to the date of this Morigage, this event shall have the same
aftact as an Event of Default, and Lender may exercisa any or all of ts availabie ramedies for an Event of Delaull as provided below urkess Grantor
either (a) pays the tax before il becomes dalinquent, or (b} contesis the tax a3 provided above in the Taxes and Liens section and depositg with
Lender cash or a sufficient corporate surety bond or other security satislactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating fo this Morigage as a security agreemenl are a pari of this

Mortgage.
Security Agresment. This instrument shall constitute a security agreement 10 the exteni any of the Property conslitutes fixtures or other personal
property, and Lrawar shall have ail of the rights of a secured party under the liinois Uniform Commercial Code as amendad from time 1o time.
Security interest. !‘non request by Lender, Granlor shall execule financing statements and take whalever other aclion ia requested by Lender 10
perfect and contiriue Lender’s security inferast in the Rents and Personal Property. In addition to recording this Mortgage in the real property
records, Lender may.at-any time and withoul further authorization from Granlor, file executed counterparts, copies or reproducticns of this
Mortgage as a financiry statament, Grantor shall reimburse Lender for all expenses incurred In perfecting or continuing this securlty Interest.
Upan dafeult, Grantor shall sy mble the Parsonal Property in & manner and al a place roasonably convenien! 1o Grantor and Lender and meke i
available 1o Lender within three ) ~ays afier receip! of wiilten demand from Lender.
Addresses. The malling addreses of Grantor (debtor) and Lender (secured party), from which information concorning the security Interest
granted by this Morigage may bu obfainad (each 83 reguired by the lllinols Uniform Commercial Code), are as staled on the firat page of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Th:foliowing provisions relaling to further assurances are a part of this Morigage.
Further Assurances. Al any fime, and fram L.me o tima, upon roquest of Lender, Grantor will make, execute and deliver, or will cause 1o be
made, executed or defiverad, lo Lender or to Lindir's designee, and when requeslod by Lendar, cause to be flled, recorded, refiled, or
rerecorded, as the case may be, at such imes ana in'sush sffices and piaces as Londer may deem appropriale, any and all such morgages,
deeds of trust, security deeds, security agreements, fini«'1a statements, continuation sialemens, instrumants of furthor asaurance, cerilicales,
and other documents as may, in the sole opinion of Lencer, be necessary or desirable In order to effactuate, compiete, perlect, continue, of
praserve (m) the obligations of Grantor under 1he Note, this tiortgage, and the Related Documents, and (b) the ilens and securnity Inlerests
crealed by this Morigege as first and prior llens on the Property, whether now owned of harealter acquired by Granior. Unless prohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimbu e _endar for all costs and expenses Incurred in connection with the matioers
referred to in this paragraph,
Attormey-In-Fact If Grantor fails to do any of the things referred 1o tn‘the praceding paragraph, Lender may do so lor and in the name of
Grantor and at Grantor's expense. For siuch purposes, Granlor hereby Irrevociot; appoints Lender as Granlor's afotney-in-fact lor the purpose
o! making, executing, defivering, filing, 7ecording, and doing all other things re-inay be necassary or desirable, in Lander's sole opinign, 1o
accomplish the maers referred to in the praceding paragraph,

FULL PERFORMANGE. If Grantor pays all the Indeblednass when due, and otherwise pe~rrs all the obligations Imposed upon Grantor under this

Moartgage, Lender shall execute and deliver 1o Grenio! & suitable satistaction of this Mortgage ¢4 Jultable siatements of termination of any financing

statement on file evidencing Lender's securlly inlerest in he Rents and the Personal Proparty. ~Gruie: will pay, if permitted by applicable law, any

reascnabie termination fea 83 determined by Lender from time 1o time.

DEFAULT. Each of the following, al the oplien of Lander shail constitule an Event of Defaull under this Mortae:
Default on Indebtedness. Failure of Grantor to make any payment when due on (he Indabledngss.

Default on Other Payments. Failure of Grantor within the time required by this Morigage tc make any pyie. far laxes Of insurarce, of any
ather payment necassary 10 prevent Hing of o to effect discharga of any lien.

Compllance Default. Failure 1o comply with any other 1orm, obligation, covenanl of condition contained in this Mort(iegu. the Note or in any of the
Related Documents. It such a fallure is curable and it Grantor has not been given a notica of a braech of the same wroision of this Morlg
within tha precading twelve (12) months, It may ba cured (and no Event of Default will have occurred) if Grantor, after tevatving wrilten nolics o
Lander demanding cure of such falture: (8) cures the laikize within Hfiean (15) days; or (b} Hf the cure requiras mora than fittean (15) daysy.”
immediately initiates steps sutficient lo cure the fallure and thereafter continues and comploies all reasonabla and necassary sleps sutficien! -

produce compliance as soon as reasonably practical. [A)
Breaches. Any wairanty, repraseniation or statement made of furnished 1o Lender by or on behatl of Grantor undar this Moitgage, the Note of thiw
Related Documentis is, or al the time made or furnished was, 1alse in any malerial respec!. (o]
insolvency. The insaivency of Grantor, appoiniment of a recelver for any parl of Granior's property, any assignment for the benefit ol c:adllot£

ihe commencement of any proceeding under any bankiuptcy or insolvency laws by or egainst Grantor, or the dissoluion or terminalion
Granlor's existence as a going business (if Grantor is a business). Except to the extent prohibited by federal law or IMincig law, the daath ol

Grantor (if Grantor ls an individual} also shall constitute an Event of Default under this Mortgage.
Fotecloaurs, ete. Commencement of foreclosure, whether by judiciel proceading, sel!-help, repossassion of any other method, by any credilor of

Grantor against any of the Proparty. However, this subsection shall not apply in the avant of a good faith disputo by Grantor as 1o tha validity or
reasonablencss of the claim which is the basis of Ihe foreclosure, provided thet Grantor givas Lender writien nolice of such claim and turnishes

reserves or & surety bond for the claim satisiactory to Lender,

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement batween Grantor and Landar thal is nol romedied
within any grace pariod provided therein, Including withou! limilation any agreement concerning any indabledness or other obligation of Grantor lo

Lender, whalher existing now of |ater.

Events Atecting Guarantor. Any of the precading events occurs with respect 1o any Guarantor of any of the indebtedness or such Guarantor
dies or becomes incomgetent. Lender, at its option, may, but shall not be required to, permit the Guarantor's estate to assume unconditionally tha

obiigations arlsing under the guaranty in a manner satisiactory to Landev, and, in doing 8o, cure the Event of Default.
Insecurity. Lender reasonably deerns fiself insecure.
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RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any evenl of default and al any Yme thereatior, Lender, at its option, may exercisa
any one or move of the following righta and remedies, In addition to any olher rights of remedies provided by law:

Accelarate (ndebtedness. Lender shall have the right &t ita oplion without notice to Granlor 1o declare the entire Indebledness immediately due
and payabla, including any prepayment penalty which Grantor would ba required to pay.

UCC Remediss. With respect to all or any part of the Personal Property, Lander shall have all the rights and remedies of a sacured pearty under
the {liinols Uniform Commerclal Code.

Collect Rents. Lander shall have the right, without notice 10 Grantor, 1o 1ake possession of the Property and collect the Rents, Inclucing amounts
pest dus and unpald, and apply the nel proceads, over and above Lender’s cosis, against the indebledness. [n furiherance of this right, Lender
may require any tenant or other user of the Property lo make payments of rent or usa fees directly to Lander. If tha Rents are collscted by Landax,
then Grantor evocably designates Lender as Granior's atiorney-in-lact (o endorse Instrumants receivad In payment thereof in (ha name of
Grantor and to negotiate the same and collect the proceeds. Paymenis by tanants or other users 1o Lender in response to Lenders demand shal
aatisty tha obiigations for which the payments are made, whether or not any proper grounda for the demand existod. Landor may exercise Hs
rights undar thig subparagraph elther in parson, by agant, of through a receiver.

Morigagee In Posseaslon. Lender shall have the sight to be placed as morigagee in possassion or to have a recelver appoinied lo take
poesession of # o: any part of the Property, wilh the power lo prolect and praserve the Property, io operale the Property precading foreclosura of
sale, and to callec: the Rants from the Property and apply the proceeds, over and abova the cost of the receivership, against the indetledness.
The marigagee In s0ssession of receiver may serve without bond If permitted by law. Lender's right lo the appoiniment of a recetver shall axist
whether or nol 1he aJpe ent value of the Property exceeds the Indebledness by a substantial amounl. Employmeni by Lander shall ot disqualify
a person from serving ar'a \ scelver,

Judicial Foreclosure, Lenar may oblain & judiclal decree joreciosing Granlor's inlerest in ali or any part ol the Property.

Deficlency Judgment. 1f peraitics by applicable law, Lender may oblain a jucgment for any deficiency remaining in the Indabledness due te
Lender alter application of ail ameur.te acaived from the axercise of the rights provided in this saclion.

Other Remedies. Lander shall have ali Zi:ar rights and remadies provided in this Mortgage or the Note or avaiiable a! law or in equlty.

Sals of the Property. To the extent permied by applicable law, Grantor hereby waives any and all right 1o have the property marshalied. In
axercising 11 rights and remedies, Lender shal oe ree 1o sell all or any parl of the Property logather of separately, In one saie or by neparate
sales. Lender shall be enlitlad 10 tid al any pullic sale on all or any portion ol the Proporty.

Notice of Sale. Lender shail give Granlot reasonadie antice of the time and place of any public sale of the Parsonal Proparty or of the time afier
which any private sale or other Intended diaposition of e Pursonal Property io to be made. Reasonable notice shall mean notice given al least

1en {10) days before the time of the sale or disposiiion.

Walver; Election of Remedias. A walver by any parly of & brarch ¢! a provision of this Morigage shall nol constilute a waiver of o prajudica the
party's rights otherwise 1o demand sirict compltance with (hai pravision or any olher provision. Election by Lender to pursue any remady shall not
axclude pursult o any other remedy, and an slaction to make axperditires of take action 1o perform an obligation of Grantor under this Morigage
aher failure of Grantor to perorm shall not atfect Lender’s right lo deciars’a delaull and exercise its remedies under this Mortgage.

Altorneys' Feas; Expenses, Il Lender Institutes any suit or action 1o enfurzo 81v of tha torms of this Mortgage, Lender shall be enlitied to recover
such sum as the court may adjudge reasonable as atiorneys' fees at trial cir’an any appesl. Whether or not any court aclion is involved, al
reasonable axpenses incurrad by Lender that in Lander's opinion are necessary t.cny time for tha protoction of s intarest or the anforcement of
its rights shail become a part of the Indebledness payable on demand and shan baar I=ises! from the data ol expanditura until repaid at the Note
rate. Expenses covered by this paragraph include, without limitation, however subjec| (o aw lirits under applicable law, Lender's atlorneys’ fess
end lagal expenses whather o not there is a lawsuil, inciuding atiorneys’ fees for bankiuicy proceedings (including efforts 1o modily or vacale
any automatic stay or Injunction), appeals and any anticipated post-judgment collection s6vices, the cost of searching records, oblalning Htle
reponts (including foreclosura reports), surveyors' reports, and appraisal fees, and tille insw ancs, to the extent permitied by applicable faw.
Grantor aiso will pay any court costs, in addiion to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any nolice under this Morgage, including wilhout imtalion any notice of delaull and any notice of
sale to Grantor, shalt be in writing and shall be effective when actually deliverad or, i malled, shall be deeined ~iic~tive when deposited in the United
States mall first class, registared mail, postage prepeld, directed to the addressas shown at the top of page one (1). ‘Any party may change s address
for notices under this Morigege by giving formal written notice 1o the other parties, specitying that 1he purpose ui e rolice I8 1o change the pany's
address. Al coples of notices of foreclosure trom the holder of any fien which has priority over this Morigage shall Le-sent lo Lender's addrass, as
shown near the top of the first page of this Mortgage. For notice purposas, Granior agress fo keep Lender informad a’ ail limes of Grantor's curren

address.
ASSOCIATION OF UNIT OWNERS. The foliowing provisions apply If the Roal Property has been submittad o unil ownorghip iaw or similar law for trg
establishment of candominiums or cooperalive ownership of tha Real Property: ;

Power of Attorney. Grantor granis an imevocable power of attorney fo Lender 1o vole in its discrelion on any matter thal may come balora {
association of unit owners. Lender shall have the right lo exercise this power of altorney only after default by Grantor; however, Lender m -~

A

decling 1o exercisa this power as it sees fit. 2
insurance. The Insurance as requirad above may be carried by the association of unit ownera on Grantor's behall, and tha proceeds of su;t
insurance may be paid 1o the association ot unit owners tot the purpose of repairing of reconstructing the Property. If nol so used by t
association, such procesds shall be paid to Lender. e
Default, Failura of Grantor t& perform any of the obilgations imposed on Grantor by the declaralion submitting the Real Property to umit
ownership, by the bylaws of the association of unit owners, or by any rules o regulations thereunder, shall be an avent of detault under this
Mortgage. I Grantor's interest in the Real Property is a leasshold Interest and such property has been submitled to unit ownerghip, any fallure of
Granior to perorm any of the obligations imposed on Granior by tha lease of tha Real Proparty Irom its ownar, any delaull undar such lease which
right result in termination of tha leasa as it pertains to the Real Proparty, or any lailure of Grantor as a member of an association of unit ownars to
\axe any reasonabla action within Grantor's power to pravant a detaull under such lease by the association of unil owners or by any member of

the agsociation shall be an Event of Default under this Morigage.
MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Mortgage:

Amendmenis. This Morigage, together with any Related Documents, constitules the entire understanding and agreement of iha parties as lo the
matters aet forth in this Morigage. No alteration of or amandment 1o this Morigage shall be effectiva unless given In writing and signed by the
party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered fo Lender and accepled by Lender In the State of lllincls. This Morigage shall be
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governed by and construed In accordance with tha lawa of the State of lliinois.
Caption Headings. Caption headings In this Morigage are for convanience purposes ortly and are not to be used 1o interpret or dafing the

provisions of this Morigage.

Merger. There shall ba no merger of tha interast or eatale created by this Mortgage with any other interest of estaie in the Proparty al any time
held by or for the benefit of Lender in any capacily, without the written cansent of Lender.

Severablity. It & court of compatent jurisdiction tinds any provision of Ihis Morigage to be invalid or uneniorceable as o any person of
circumstance, such finding shall not render that provision invalid or unenforceable as to any oiher persons or circurnstancos. If feasible, any such
offending provision shall be deemed 1o ba modified to be within tha limits of enforciblity or validity; however, If Ihe offanding provision cannol be
50 modifiad, It shall be stricken and all other provisions o' this Morigage in all other respects shall remaln valid and anforceabla.

Successors and Assigns. Subject 10 the limiiaticns slatad in this Morigage on tranofer of Grantor's interest, this Morigage shall be binding upon
and inure to the benefit of the parties, thelr successars and assigns. If ownership of tha Property becomas vested in a person olher than Grantor,
Lander, withoul nolice to Grantor, may deal wilh Grantor's successora with reference to this Morigage and the Indebledness by way of
lorbearance of extension withoul releasirg Grantor Irom the obligations of this Morigage of llability under the Indebledness,

Walver of Homratead Exemption. Granlor haraby releases and walves all rights and benalits of the homestead examption laws of ihe State of
llinots as 1o 8 1ndf Medness secured by this Mertgage.

Waivers and Corserts, Lender shall nel be deemed 1o have waived any rights under this Morigage (or under the Relatad Documents) unless
such walver ta In wilting, and signed by Lender. No delay or omiasion on the part of Lender In exercising any righ shall operale as & waiver ol
such right or any other igh). A waiver by any party of & provision of this Morigage shall not constitute a waiver of or prejudice Ihe pary's right
atherwise 1o damand slrius Zotopliance with that provision of any othed provision. No prior waiver by Lender, nor any tourse ot dealing botween
Lander and Grantor, shall uonstiute a walver of any of Lender's rights or any of Grantor's obligations a8 lo any future lransactions. Whanever
consant by Lender Ia required’in *ins Morigage, the granting of such consent by Londer in any instance shall not consliiute continuing consani to

subsequent instances where sucn conzant is required.
GRANTOR ACKNOWLEDGES HAVING RE.\D i’ THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

This Mortgage prepared by: Jane Gotschewski

Heritage Bank of Schaumburg
1535 W, Schaumburg Rd., Schaumburg, Il

INDIVIDUAL ACKNOWLEDGMEI s
STATEOFM Illinois o o N .!,m(: |Ch‘f.\;h‘!‘]:\ Wi

Notrer Vublie, St 1 L
. . b
(ool Adant s, oy

LV

coum w_.c._;_r”“}i_‘.._-..,...“.4..______.__._.______ [ — [ ARG THIE 38

AP Sy
On thia dey before me, the undersigned Nolary Public, personally appeared JOYCE M. GAVEL, to me known 10 ba e individual describad in and
who execuled the Morigage, and acknowledged that he or she signed the Morigage as his or her Iree and volunlary aci e/ Jeed, lor the uses snd

purposes therein mentionad.
Glven under m/ handand officjal seaithis __ Ot dayer  September 4989

et L oo AL
Bvi:/ﬁane,mfa/ghmgki,___. .. Pesidingat Schaumburg, Illinois

Notary Publlc In and for the Stateof _ I1linois My commission expires _ 8~26~02

e
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