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ASSIGNMENT OF RENTS

Mo g BOOC‘(KﬁU

THIS ASSIGNMENT CF RENTS IS DATED SEPTEMBER 5, 1889, betwsen JOYCE M. GAVEL, DIVORCED AND
NOT SINCE REMARXIFD, whose address Is 3530 NORTH LAKE SHORE DRIVE #8A, CHICAGO, IL 60657
(referred to below as 'Gientor”); and HERITAGE BANK OF SCHAUMBURG, whose address s 1535 WEST

SCHAUMBURG ROAD, SCHAUMBURG, IL 60194 (referred to below as "Lender”),

ASSIGNMENT. For valuable cone'deration, Grantor assigns and conveys to Lender all ot Grantor's right, title,
and Interest in and to the Rents-irzm the following described Property located In COOK County, State of

tllinols:

UNIT 8A IN THE 3520 LAKE SHORE CR]IVE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTAT:: PARTS OF BLOCK 2 IN BAIRD AND WARNER'S SUBDIVISION
OF BLOCK 12 OF HUNDLEY'S SUBDIVISION-OF LOTS 3 TO 21, INCLUSIVE, AND 33 TO 37 INCLUSIVE,
IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A VACATED ALLEY IN SAID BLOCK AND
A TRACT OF LAND LYING EASTERLY OF AND /\D:QINING SAID BLOCK 12 AND WESTERLY OF AND
ADJOINING THE WESTERLY LINE OF NORTH LAXE SHORE DRIVE; IN COOK COOUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO TKE OECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NO. 25200625; TOGETHER WITH (T3 UMCIVIED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

The Real Property or Its address is commonly known 88 3530 NORTH LA/R SHORE DRIVE, CHICAGO, IL 80667, The Real
Property tax identification number is 14-21-112-012-1083 VOL NO:485.

DEFINITIONS. The following words shall have the lollowing meanings when used in this Assignmant:
Assignment The word "Assignment’ means this Assignment of Rents botween Grantor and Lendri, and Includes without limitation ali
assignments and sacurity interast provisions refaling to the Rens.
Event of Default. The words “Event of Default® mean and Include any of the Events ol Default se? forth beov! Ir the seclion titled "Events of
Defauft”
Grantor, The word "Grantor” means JOYCE M. GAVEL.

Indebtedness. The word "Indebladness” means all piincipal and Interest payable under the Note and any amounis expendad or advanced by
Lander lo discharge obligations of Grantor or expanses Incurred by Lender to enforce obligations of Grantor under thig Assignment, loguther with

intarest on such amounts as providad in this Assignmant.
Lancer. The word "Lander” means HERITAGE BANK OF SCHAUMBURG, ils successors of assigns.
Note. The word *Note” means the promissory hole or cradit agreement dated Saplember 5, 1988, In the origlnal princlpal amount Offc;b
$104,473.28 trom CGrantor o Lendor, fogether with ail rengwals of, extensions of, modications of, refinancings of, consolidations of, and -
aubstitutions for the promissory note or agreament. The interost rafe on the Nola is 10.500%. L
Property. Tha word "Proparty” maana the real propesty, and all improvements theteon, described above in tha "Assignment” section, l
Related Documents. The words "Related Documents" mean and include without kimitalion all promissory notas, credit agreements, loan =
agreemenis, guaranties, security agroements, mortgages, deads of frust, and all othar decumonts, whether now or heraaler existing, exacuted irl“\:)
connection with Granior's Indebledness 1o Lender.
Rents, The word "Renis” means all rents, revenues, incoma, Issues, and prolfits from tha Proporty, whathar due now or later, including without
limitation al Renis from all laasas describad en any exhibit attached lo this Assignment.
THI5 ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:;

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Assignment, Borrower shall pay to Londer all amounis sacured by this
Assignment as they become due, and shall siriclly perform all of Borrower's obligations. Unless and until Lendor exarcises Its right fo collect the Rents

as provided below and so long aa there 18 no default under this Assignment, Granlor may remain In possession and conirol of apd and
manage the Property and colisct the Rents. }
—
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LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al any time, and even though no delault shall have occurred under this
Assignment, to collect and receive the Rents. Far this purpase, Lender ts harsby given and granted the following rights. powers and authority:

Notice to Tenants. Lender may sand notices to any and all tananta of the Property advising them of this Assignment and directing all Rents lo ba
paid directly 10 Lander or Lander's agent.

Enter the Property. Lender may enter upon and take possassion of tha Property; demand, collect and receive from the tenanis or from any other
parsons liable therelor, ail of the Rents; institule and carry on all legal proceedings necessary for the protection of 1he Property, including such
proceedings as may be necessary fo recover possession of the Property; collect the Rents and remove any fenant or tenanis of olher perscns
trom tha Property.

Maintaln the Property. Lender may enter upon the Property lo maintaln the Property and keep the same in repalr; fo pay the costs thereol and of
all services of all employees, including their equipment, and of all continuing costs and axpenses of maiialning the Property In proper repair and
condition, and also to pay All laxes, assessments and water utliitles, and the premiums on fire and olher insurance effacted by Lendar on the
Property.

Compllance with Laws, Lender may do any and all things fo executs and comply with the laws of the State of liinols and also all other iaws,
rules, orders, ordinances and requirements of all other governmental agencies affecling the Property.

Lease the Preporh.  Lender may rent or lease the whola or any part of the Property for such term or lerms and on such conditions as Lender
may deem appropri<ia,

Employ Agents. Lende: may engage such agent or agenis as Lender may deem appropriate, either in Lender's name or In Granior's name, lo
rent and manage the Fr~ pery, including the collection and application of Rents.

Other Acts. Lender may d) a such other things and acts with respect to the Property as Lender may deem appropriata and may act exclusively
and solely In the place and siezJ of Grantor and ic have all of the powers of Grantor for the purposes statad above.

No Requirement to Act. Lander shaP-iiot be required lo do any of the foregoing acts of things, and the fact that Lander shall have perlormed one

or more of the foregoing acts oF things b= nol require Lender to do any other spocific act or thing.
APPLICATION OF RENTS. All costs and enyaned incurrad by Lender in connaction with the Proparty shall be for Botrowet's account and Lendes
mey pay such cosls and expenses from the Rents. cixder, in its sole discretion, shall detarmine the application of any and all Rents recelved by I;
however, any such Rants received by Lender which are nut applied fo such costs and expanses shall be applied to the Indobledness. All expenditures
made by Lendar under this Assignment and not reimiuicd from the Rents shail become a part of the Indeblednass secured by this Assignment, and
shall be payable on demand, with Inferest at the Note rafe.#u:-date of expenditure unlil paid.
FULL PERFORMANCE. If Grantor pays ali ol the Indabtednuss #han due and otherwise parforms alf the obligations imposud upon Gramtor under this
Assignmenl and the Note, Lender shall execule and deliver 10 Glantor a suitabla satistaction of this Assignment and sultable statements ol ermination
of any financing stalement on file evidencing Lender's security interes. in ti.e Rents and the Property. Any terminalion fee required by law shall be paid
by Grantor, f permified by applicable law.
EXPENDITURES BY LENDER. il Grantor fails 10 cornply with any provision vhis Assignment, or it any aclion or proceeding is commenced thal wouid
materially altect Lender's interests in Ihe Property, Lender on Granior's behalmay, but shall nat be required lo, take any action thet Lender desms
appropriete. Any amount thal Lender expends In 50 doing will bear inferest ul t.e “ate chargad under the Note from the date incurred or paid by
Lender 10 tha date of zepayment by Grantor. All such expenses, at Lender’s oplion, il (a) be payable on demand, {b) be addad 10 The balance o} the
Note and be eppartioned among and be payable with any installmenl payments to.b.<ome due during aither (i) the term of any applicable insurance
policy or (W) the remaining term of the Note, or () be trealed as a balloon paymant wiuch will be due and payable al tha Nota's matuiity. This
Assignment also will secure payment of these amounls, The rights provided for in this naraciaph shall be In addition to any other rights or any
remedies 1o which Lander may be enlitied on account of the defaull. Any such action by Len<e ahall hot ba construed as curing the default so as lo

bar Lender from any remady that it otherwise would have had.
DEFAULT, Each of tha tallowing, at the option of Lender shall constitute an Event of Delaul under thie Fissignment: R 3 ( ]( J ;., U
Default on Indebtedness. Fallure of Granior to make any payment when due on tha Indebtadness. R i

Compliance Default. Failure 1o comply with any ather term, obligation, covenant of candition containad (r'this Assignment, the Note or In any of
the Related Documents. If such a fallure is curable and If Granlor has nol bean given a nolice of a bre.ch-ol the same provision of this
Assignmant within the preceding welve (12) monihs, it may be cured (end no Event of Dalaull will have occutre) I arantor, alter receiving writtan
notice from Lender demanding cure of such fallure: {a) cures the faiiure within fifteon (15) days; or (b} If tho cuie sanulres mare than fiteen (15)
days, immediately inttiates steps sufficient to cure the faflure and thareafter continues and completas all reasonable ind nacessary sleps sutficient
10 produce compliance as scon as reasonably practical.

Breaches. Any waranly, reprasentaion ot statemont mada ar lurnishad to Lander by ot on behall of Grantor under this Assignment, the Note o
the Related Documants Is, or at the tima made or furnished was, false in any material respact.

Other Defaults. Fallure of Grantor to comply with any form, obligation, covenant, or cendition conlainad in any other agreement batween Grantor
and Lender,

insolvency. The insolvency of Grantor, appointment of a racelver for any part of Granlor's property, any assignment fof the benefit of creditors,
the commencement of any proceeding under any bankrupicy or insolvency laws by or agains! Granlor, or the dissolution or termination of
Grantor's exisiance as a going business (It Grantor is a business). Excep! lo the extont prohibited by federa! law or lliinois lew, the death of
Grantor (il Grantor is an individual) alsa shall constitute an Event of Default under this Assignmenl.

Foreclosure, slc. Commancement of loraclosure, whather by judicial proceeding, seii-help, repossession or any other method, by any crediior of
Grantor against any of the Property. Howaver, this subsaction shall not apply In the event of a good faith dispute by Granior as to he validity or
raasoneblenass of the claim which is the basis of the foreclosure, provided thal Grantor gives Lender writtan notice of such claim and furnishes
reservas or a suraly bond for the claim satisfactory lo Lender,

Events Affecting Guarantor. Any of the praceding evanis occurs with respect to any Guarantor of any of the Indebledness or such Guarantor
dies or becomes incompetont. Lender, at ite option, may, but shall not be required to, permit the Guaranior's estale Ko assume unconditionally the
obikqations arising under the guaranly in a manner satistactory to Lander, and, In deing so, cure the Event of Dalaull.

Insecurity. Lender reasonably deems tself insecure,
RIGHTS AND REMEDIES ON DEFAULT. Upon Ihe occurrenca of any evant of default and al any lime thereafter, Lendar may exercisa any ona of
more of the foliowing righls and remedies, in addition lo any ather righls of remadies provided by law:
Accelerate Indebtedness. Lender shall have tha right at its option witheut notice to Grantos to daclare the entire indabladness immadiately due
and payable, inciuding any prepaymant penatty which Grantor would be (aquirad 1o pay.
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Collect Rents. Lander shall have the right, without rolice 1o Grantor, lo take possession of tho Property and collect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, againgt the Indabtedness, (n luntherance of this right, Lander
may requira any lenant or other user of the Property to make paymenis of rent or use lees direcily to Lendar. If the Renta are collected by Lender,
then Grantor irevocably designates Lender as Grantor's attorney-in-lact fo endorse instruments received in paymant theredt In the name of
Granior end to negotiate \he same and collect the proceads. Payments by lenanis or other usars ko Lender in respansa 1o Lender's demand shaill
satisly the obligationa for which the paymenis are made, whethor or nol any proper grounds for tha demand exisled. Lender may exercise is
rights under this subparagraph either in person, by agant, or through a recelver,

Mortgagee In Possession, Lender shall have the right 1o be piaced as morigagee in possession of 1o have a recelver appoinied fo take
possession of alf of any par of the Propaerty, with the power 1o protect and preserve 1he Property, to operata the Propenty praceding foreciosure of
sale, and lo collect the Renis from the Property and apply the proceeds, over and abova the cost of the receivership, against the indebledness.
The morigagee in possession or racelver may sarve withoul bond i permitled by law. Landar's right o the appalntment of a recoiver shall exist
whather or not the apparant value of the Proparty exceads the Indebledness by a substantial amount. Employment by Lender shall not disquaity
a person from serving as a receiver,

Other Ramedlas. Lander ghak hava all other rights and remedies providad in this Assigrment or the Mote or by law.

Walver; Eloction of Remediea. A waiver by any party of a breach o! a provision of this Assignment shail nol conatiiute a walver of or prejudice
tha party's figh*« civerwise lo demand sirict compliance with 1hat provision or any other provision, Election by Lender to purgue any remedy shall
not exclude pursuit.of any other remedy, and an election 1o make expendilures or take action to perform an obligation of Grantor under this
Assignment after 1Zlyrz-at Grantor to parform shali nol affect Lender's right 1o declare a delauft and oxercise s remadies under this Assignment.

Attorneys' Fess; Exgorasy. it Londer instiutes any sult or action to anforce any of the terms ol this Assignment, Lander shali ba entitled to
recover atiorneys' feec atip-and on any appeal. Whather or nol any couri action is involved, ail reasonable expenses Incurred by Lender 1hat in
Lender's opinion are necescary 8 any time lor the protection of its inlerest or the enforcemant of its rights shall bacome a part of the Indeblodnoss
payable on demand and shal be.: interest frem the date of expenditure until repaid at the Nole rate. Expenses covered by lhis paragraph
inciuda, without fimitation, howevar Jubject to any fimits under applicable law, Lander's atlornays' fees and legal axpenses whether or not thire la
a lawsult, including attornays’ fees-or bankruptcy proceedings (including etorts lo modily or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment colleclic &/ tvi~es, the cost of ssarching records, obiaining title raports (Including loreciosure reports), surveyors'
reports, and appraisal feas, and titla insurar.ce, o the extent parmitted by applicable law. Granlor also will pay any court costs, in addition to al
other sums provided by law.
MISCELLANEOUS PROVISIONS. The following misczfansnus provisions ara a part ol this Assigriment:

Amendments. This Assignment, togsther with any Re'aiet Documents, constiutes the entive understanding and agreement of tha parties as to
the matters set forth in this Assignment. Ne alteralion of-<( Zzmendment 10 this Assignmant shall be efectiva unlass given in writing and signed by
the party or parties sought (o be charged or bound by tha al eration or amendmant.

Applicable Law. This Assignmant has been dellvered to Ler der and accepled by Lender In the State of liinols., This Assignment shalt be
governed by and construed In accordance with the laws of the 3taw of IHinols,

No Modification. Granlor shalt nol antar into any egreemant with the Jiolrar ol any mortgage, deed of trust, or other security agreement which
has pricrity over this Assignmenl by which that agreement Is modlfied; 8" mnded, axtended, or renewad without the prior wirillen consent ol
Lender. Grantor shall neither request nor accept any juture advances unds( 7. such securlty agreamanl without the prior written consent of
Lender.

Severabliity. Il a court of competent jurisdiction finda any provision of this Assigrinet 1o be invalld or unenforceablo as to any person of
circumstance, such finding shail not render that pravision invalid or unenlorceable as .2 any ~thar persons or circumslances. If leasible, any such
offending provigion shail be deemed 10 be modified 10 be within the limits of enforcibility ~¢ »-alidity; however, i the oftending provision cannot be
80 modified, it shall be strickan and all other provisions of thig Assignment In all other respects 2nzil romain valid and enforceable.

Successors and Assigns, Subject lo the limitations stated in this Assignment en Iranster of Grunist's inlarest, this Assignment shall be binding

upoh and inure 10 the benelit ol the parties, thelr successors and assigns. I ownership ol the Properiy bacomes vested in a person other than
Grantor, Lender, withou notice 1o Granior, may deal with Granlor's successors with reference te this Assignment and the Indebledness by way of

forbearance or exiension without releasing Grantor from the abligations of this Assignment or liability under '6 i) debledness.

Tima Is of the Essence. Tima I3 ol the essence in the performance of this Assignmant.

Walver of Homestead Exemption. Grantor horeby releases and waives all rights and benefits of the homestecd ~«amplion laws of the State of
liiinois aa to all indebledness secured by this Assignment.

Walvers and Consents, Londer shall not be deemed to have waived any rights under this Assignment {or under the Falsted Documents) unless? -
such waiver ia in writing and signed by Lender, No delay or omission on the pan of Lender in exercising any right shall operate as a waiver of .
such right or any clher right. A walver by any paty ol a provision of this Assignment shall not constitute a walver of or prejudice the party's ﬁgi;a‘:
otherwisa 1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course ol dealing betwaeries)
Lender and Grantor, shall constitute & walver of any of Lander's rights of any of Grantor's abligations as to any futura transactions, Whenaveine
consent by Lender ls requirad in this Assignment, the granting of such consent by Lender in any instance shall no! constitule canlinuing consent t@

subsequent instances whera such consent is required. .
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
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INDIVIDUAL ACKNOW

STATEOF fi Li(I/’C"’J_ )
}88

COUNTY OF _ (o ok o ) o
o i

AT tet
On this day betote ma, Ihe undersignad Notary Public, personally appeared JOYCE M. GAVEL, lo me known to be the individual describad in and
who executed the Assignment of Rents, anc acknowladged that he or she signed the Assignment as his or her free and voluntary act and deed, lor the
uses and purposas tharein mentioned.

Given under my hand and officlal seal this _ & deyo ,;?,Z’ﬁd"_’?;f?_‘_._ SO N v AN

wmmHﬂ_ﬂ VAN e Residingat N (itestdrap o LC AN
Notary Public In and for the State of [i’_i’if({/w'l My commisslon expires ./ - ¢ "
D EDAMENT~~ "y
i T 3

'

LR [

‘t ) i -

conryor_ (w6 -

———— e i e . N . ’ : ‘\-

- . AN VA WA
op this 574 day of ‘Jgi_g_fjg(;-_a_‘_fh T b 7 fio undersignad Nolary Public, personally appeared
VT &L’};‘u.i.k_:,,.,,,m, ... and'nownlomatobethe e (Wi~ o MYy . Bulhorized agenl for the Lender
ihat exefutad ihe within and Joregoing instruiant and acknowledgad seid instrument to be the Ireo and voluntary acl and doed of the sald Lender,
duly authorized by the Lender (hrough its board of dircciara or otherwise, for the uses and purpeses thorein mentionad, and on oath stated thal he or

sha is authorized (o executa this sald instrument and that (.1 seat alfixed is the corporate seal of said Lender.

Bv_h%:,gf/z.’%j:—i A S Rednget L ditubwcy L8
Notary Public in and for the State ot 70y /S My commission expires f’f ,J f4 ) f’ R
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