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This instrument was prepared by:

MORTGAGE  Ji¢k! . = SMITH ROTHCHILD FINANCIAL COMPANY
221 North LaSaille Street
2000 N. Racine Ave. Chicago, liinois 80801

Chicago, I1. 60614

THIS MORTGAGE (“Security Instrument") is made thisith. .. dsyof __Septagher w89
)

between the Morigagor, H
(*'Borrowoer") and the Morigagee Smith Rothchild Financial Company, an lilinois corporation whose address is 221 North

LaSalle Street, Chicago, Minocia 60601 ("‘Lendor™),

WHEREAS BORROWER is indebied to Lender in the principal sum of $_158064.49 in United States Cur-
rency, payable with_intcrest at the mte of 24,958 __ which indebtedness is evidenced by Borrower's note dated
—September 8 | 1989  and exwnsions and renewals thereof (“Nowe™) providing for monthly installments,
with the balance of indebtedness if nol sooner paid, due and payable on ______ September 15 v.ag .

WHEREA’, BORROWER may prepay the Note in full at any time before maturity without penalty. Any sums disbursed
by Lender pursuant - paragraph 6 of the Mongage and all sums secured hereby after maturity. shall bear intoreat at the Note
Rate provided in the Pot» until fully paid. This Security Instrument socures to Londer: (a) the repayment of the deint evidenced
by tho Note, with inte.ev., wwd all renewals, extensions and modifications; (b) the payment of all other sums, with interest
advancod undor paragraph o ‘o protoct Lhe security of this Security Instrument; and {c) the performance of Borrower’s covenant
and agroomonis under this Secrrity Instrument and the Note. For this purpose, Borrower does heroby morigage, grant and
convey to Lender the followinp Jescribed property located in Coak County. inois:

The  North 33 feet of 1t 77 in Todd's subdivieion of the North 1/2 of ths South
1/2 of the East 1/2 ol the Northeast 1/4 of Seotion 5, Township 39 North, Range
13, East of the Third Priac.ral Meridian, in Cock County, Illinois.

Iot 20 1n Block 4 in Kesney's doith Avenue subdivision being a subdivision of
Lots 2,3, and 4 in the County Tlevk's Divislon of the S8E 1/4 of Seotion 32, Township
40 North, Range 13, East of the (h.xd Principal Meridian, DE SEPMHRME“' in
Pock's Additlon not wsoated) in Gosk County, I1limols. * Doiodt RECURDINS 09/13/89 T1V0BIa5S
v 428332 4 C (M—BP—LXQLTT7
¥ GO 40UNTY RECORDER * -

PLN. 16-05-223-022 & 13-32-413-032 = | .
with the common sddross of _1346 N, Central and ‘i&‘.z_l..m;.m__bhnm_ , Iltinols;

TOGETHER WITH all the improvements now or hereafier erecied op & property, and all casernents, rights, o e
rents, royalties, mineral, oil and gas rights and profits, water rights and «to:k and all fixtures now or hereafler & part of the 1)
property. All replacemonts and additions shall also be covered by this £+ arity Instrument. All of the foregoing s referred W

to in this Security Instruemnt as the *‘Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate herco, conveyed and has the right to morigage, |-:§

grant and convey the Proporty and that the Property is unencumbered, oxcept for encumt urzes of record, Borrower warrants
and will defend generully the titio to the Property against ull claims and demands, subjr<: 30 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifortn covenants for national use and nou.:-1 niform covenants with limited
variations by jurisdiction to constitute u uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly vev-wvhon due the
paymoents on the debt evidenced by the Noto and any propsymoeni and late charges due under the Note,

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraph
I shall bo applied: first, 1 late charges due under the Note; secord, to propaymont chargos due under the Nots; third, to

interest due; and last, o principal due.

3. Charges; Liens. Borrower shall pay all prior encumberances in a timely manner and in full when due, and shall
pay all taxes, assessments, charges, finos and impositions attributable (o the Property which may attain priority over this Security
Instrument, and leaschold payments or ground ronts, if any. Borrower ahall pay them on time directly o the person owed
payment. Borrowor shall promptly furnish 1o Lender all notices of amounts to be paid undor this paragraph. If Borrower makes
thoso payments directly, Borrower shali promptly furnish to Londer receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prioriry over this Security Instrument unless Borrower: (a) agroes
in wriling 10 the payment of the obligations secured by the lien in a manner acceptable to Lender; (b) contest in good faith
the lion by, or defends against anforcemont of the lien in, tegal proceedings which in the Lender's opinlon operste w provent
the enforcoment of the lien or forfeiture of any part of the property; or (¢) secures from the halder of the lien an agreement
satisfactory 1o Lender subordinating the lien to this Security Instrumont, If Lender dotermines that any part of the Property
is subject 1o & llon which may attain priority over this Security Instrument, Lendes may give Borrower a notice identifying
the lien. Borrower shall satiafy the lien or take one or more of the actions set farth above within ten (10) dxys of the giving of notice.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Insirument and
in any rider(s) executed by Borrower and recorded with it.

(Borrower) (Borrower)
gnature Signature
ddie I, Donald
Namo . Name
1346 N, Cernizel
Address Address
N, {Borrower) (Borrower)
Signature Signature
Name Name
Address - Address
STATE OF ILLINOIS
COUNTY OF COOK 83
1, STEVE W, HO( T —_ a Notary Public in and for

said county and statc, do heroby cextify that £00/8 2 . ponAL D

, personaily known o me o be the suae Person(s) whose pame(s)
w.onvibed to the foregoing

instrument, appeared bofore me this day in person, and ackpowledged that HE Sy S ) _
signed and delivered the said instrument as s froe ar < voluntary act, for
the uses and purposes therein set forth.

H
Given under my hand and official seal, this 3 dayof __ SEPTEMLER . ,®.37.

My Commission expires:

1
¥DFFICIAL SEAL"
STEVE W. HOLT
Hotary Pubtic, State Of 1llinols,
My Commission Expirss 5f

ity

Notary Public

IrHa/e 7o

SMITH ROTHCHILD FINANCIAL CORP.
221 N. LaSALLE ST., SUITE 1207
CHICAGO, LLINOIS £0502
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10. Successors and Assigns Bound; Joint and Several covenants and agreemonts of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions of
paragmph 16 Borrower's covonants and agroements shall be joint and several, Any Borrower who co-signs this Security Instrumont
but does not execute the Note: (a) is co-signing this Security Instruinent only o mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Sccurity Instrument; (b) is not porsonally obligated 10 pay the suma secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec 10 exiend, modify, forbear or make
any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

1I. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then; (s) any such loan charge shall be reduced by the amount necessary (o reduce the
charge to the permitied limit; and (b) any sums already collecied from Borrower which exceoded permiued limits will be
refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed under tho now or by making
a direct payment to Borrower. If a rofund reduces principal, the reduction will be treaiod as a partial prepayment without

any prepayment charge under the Note. -

12. Leglsiation Affecting Lender’s Rights. If enactment or expiration of applicable laws has tho offect of rendering
any provision of the Note or this Security Instrumem unenforcoable according to its werms, Lender, at its option, may require
immediate paymen’ iu full of all sums secvred by this Security Instrument and may invoke any remedies permitted by paragraph

17 herool.

13. Notices. Ay rotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class maii *nivss applicable law requires use of another method. The notice shall be directed 10 the Property
Address or any uther adGriz+ Sorrower designates by notice 1o Lender. Any notice 0 Lender shall be given by first class
mail to Lender's address stats *:arein or any other addresa Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument stiall ov deemed (o have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by the laws of the State of [llinois. In
the event that any provisions or claust of s Security Instrument or the Note conflicts with applicable taw, such conflict
shall not affect other provisions of this Securi*y Instrument or the Note which can be given effect without the conflicting
provision. ‘To this end the provisions of this Socurity Instrument and the Note are declared to be severable.

I15. Borrower's Copy. Borrower shall be zive= one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficlal In%s vt in Borrower. If all or any part of the Property or any interest
in it is sold or wranafecred (or if a beneficial interost in Borroas: is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its votion, require immediate payment in full of all sums secured by
this Security Instrument. Howevesr, this option shali not be exer:iscd by Lender if exorcise is prohibited by law as of the date

of this Security Instrument.

17.  Accelerntion; Remedies. In the evont of default in the paymvar of interest or principal of the Noto or in the event
of defuult in the performance of any of the other covenants, provisions ¢r onditions contained herein or in said Nots to be
performed by Borrower or in the event of the threatened removal or deswiition.of any improvements or parties thereof on
said promises, or in the event that any procecding shali be begun o enforce or collect any prior lien or if said premises shall
come into possession or control of any Court, then, at the option of the Lendes,.an7 after expiration of any applicable grace
period, the principal amount of said Note at such time remaining unpaid, together with unpaid carned intores thereon, and
any other amounts due hereunder shall at once become immediaiely due and payabie witbut sotice to the Borrower and Lender
may foreclose this Security Instrument by judicial proceeding. Londer shall be entitlerl 'w collect all expenses incurred in
pursuing the remedies provided in this parugraph 17 including, but not limited to, reasonaole worneys’ fees and costs of tite

evidence.

18. Lender in Possession. Upon acceleration under paragraph 17 or abandonment of the Proos. ¢ and at any time prior
o the expiration of any period of redemption following judicial sale, Loader (in person, by agent or o~ judicially appointed
receiver) shall be ontitled to enter upon, take possession of snd manage the Property and to collect the ¢=ix of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first o payment of the cow> ~N management
of the property and collection of rents, including, but not limited to, receiver’s foes, premiums on recoiver's boni s ~ad reasonable
attorneys’ feos, and then to the suma secured by this Security Instrument.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shal reloase this Security Instrument
without charge to Borrower. Borrower shall pay any recordition costa.

20. Whaiver of Homestead. Bormworumlmdl‘ﬂgqudhomwmwmmmny.

In the event one of the Undersigned has executed this Mortgage and not the Note secured hercby said Undersigned is
executing this Note only to perfect Londor's lien in the property. :

, 5;;6(: 563
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4. Haward Insurance. Borrower shall keep the improvements now existing ar hereafer erected on the Property insured
against loss by fire, hazands included within the terrn “extended coverage™ and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insumnee carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withiield.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard monigage clause if required
by Lender. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give
1o Jender al) receipis of paid premiums and renewal notices. In the evemt of loss, Borrower shall give prompt notice 0 the
insurance carrier and Lender. Lender may make proof of loss if not made prompdy by Barrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restomation or repair is economically feasible and Lender's security is not Jeasened. If the
restomation or repair is not economically feasible or Lender’'s security would be lesecned, the inssrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the
cvent Lender applies the proceeds to the sums secured by this Security Agreement, whether or not then due, with any excess
paid to Borrower. If Borrower abendons the Property, or does not answer within 30 days a notice from Lender that the in-
surance carrier has offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds
to repeir or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begi~. wien the notice is given.

Unless Lender v’ sorrower otherwise agree in writing any application of proceeds 1o principal shall not exsend or postpone
d:eduedalcdthemw:o"pnymmmfenedbpnasmph 1 or change the amount of the payments. If under paragraph 18
the Property is sequires by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisidur, shall pass to Lender to the extent of the sums secured by this Security Instrument immecdiately

prior to the acquisition.

S. Preservation and Manczement of Property: Leaseholds. Borrowers shall not destroy, damage or substantially
change the Property, allow the Property o lereriorate or commit waste. If this Security Instrument is on » leasehold, Borrower
shall comply with the provision of the icz4e, and if Borrower acquires fee title 1o the Property, the leasehold and fee title

shalli not merge unltess Lender agrees to the ineyyger in writing.

6. Protection of Lender Rights in the Propre rty; Mortgege Insurance. If borrower fhils 1o perform the covenants
and agroements contained in this Security Instrumeit, or there is & legal proceeding thay may significantly afiect Lendet's
rights in the Property {suich as 2 proceeding in bankocp# -v. probate, for condemnation or to enforce laws or regulations) then
Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property.
umrlwﬂommimludepqiuwmmmumdbya1imwhwhhupnontyoverﬂ:u§eountylmﬂwneu Aappearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 6 Lender, does not have © do so.

Any amounts disbursed by Lender under this paragraph 6 shall becuny: additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of paytwin, these amounts shall bear interest from the date
of disbursement at the Note Rats provided in the Note and shall be payable., ' vitl; interest, upon notice from Lender to Borrower
requesting payment.

If Lender required mortgage insurance as a condition of making the loan secure- by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as f. e ~ouirement for the insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law.

7. Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the insmoction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, .. eonnection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatior;, pre herchy assigned

and shall be paid to Lender,

In the event of a tota] taking of the Property, the proceeds shall be applicd to the sums secured by this Securhy Instrament,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, uniess Borrower
and Lender otherwise ugree in writing, the sums secured by this Security [nstrument shall be reduced by the amount of the
proceeds multiplied by the following fraction:; (s) the total amount of the sums secured immedistely before the taking divided
by (b) the fair market value of the Property immediately before the tking. Any balance shall be paid %o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers: 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized wut collect and apply the proceeds, st its option, am»mmwamwmmuu
sums secured by this Security Instrument, whether or not then due.

umwmmmwmmwmdwmwwmam«m.
mmmumm;mmm»mmlammwamm ‘ ‘

© 9, Borrower Noi: Released; Forbearance By Lendsr Not 8 Walver. anlnnofﬂunmﬁrmormdiﬁuﬁ.
tion of amorization of the sums secured by this Security Instrument granted by Lender to any succeasor in inservst of Borrower - -
shall not operate to reloase the lisbility of the original Borrower or Borrower’s successors in interost or refiise 1o extend time
brpqnmnornﬂmwmmﬂfymﬁudmofdnmmwum&wmymmwmohnydumndm-de s
by thé original Borrowet-or Borrower's successors in inigrest. mmwmumqmmmp
mrmu.wmammimmmmmmqm




