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In case of the refusai or neglect of the Mortgagor to make
such payments, or 10 satisfy any prior lien or incumbrance other
than that for taxes or assessments on seid premises, or to keep
said premises in good repair, the Mortgagee may pay such {axes,
assessments, and insurance premiums, when due, and may make
such repairs (o the property herein mortgeged as in s discretion
it may deetn heteisary for thé proper preservation thereof, and
any moneys so paid or expended shall become s0 much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the aale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee

shail noi be required nor shall it have the right 1o pay, discharge, -

Of Temove any tax, assessment, or tax fien upon or against the
premises described here‘n or any part thereof or the improve-
menta sluated therers, ) long as the Morigagor ahall, in good
. fulsh contest the same o7 the validity thereof by appropriate
- logal proceedings. brought in ); court of competent jurisdiction,
which shall aperate to preven® tiie collection of the tax, assess-
. meny, or lien 8o contested anu-ir: ale or forfeiture of the sakd
% premisss 0F any pant thereof 10 sxtis?/ the same.

3
- TRl ?“ the said Mortgagor further cove iz and ajrees as
B Hows: ’

'rhai privilege Is reserved 10 pay the debt in'who's, or in part,
c;n any instellment due date.

- That, together with, and in addition to, the monthiy ., ments
or principal and interest payable under the termys of the aore
‘mred hereby, the Mortgagor WIl'l.rty 10 the Mortgagee, cn the
o first day of each month untli the sald note ja fully paid, the
following tums:

(a) An amount sufficient 10 provide the holder hereof with
funds to pay the next morigage insurance premium if this instru-
ment end the note secured hereby are insured, or a monthly
charge (in Heu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

!y If and so long as said note of even date and this insiry-
ment are insured or are reinsured under the provisions of the Na.
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nia) mortgage insurance premium, in order to provide such
holder with Tunds to pay such premium to the Secretary of Hous-
ing and Urban Development pursusnt to the National Housing

. Act. a5 amended, and applicable Régulations thereunder; or

) T e Rohg abisadd-fote of eved: date ibd Thls lnstru-
thﬁu are Neld by iy Secretary of Housing and Urban Develop-
ment, a monthly charge (n Heu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-haif ()/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

() A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insuranoe covering the mortgaged prop-
erty, plus taxes and asseasments next due on the mortgaged prop-
erty (all an entimated by the Mortgages) less ali sums already paid
therefor divided by the number of months to clapse before one
month prior 1o the date when such ground rents, premiums, taxes

., and assessments will become dellnquent, such sums to be held by
- Mortgagee in trust to pay said ground rents, premiums, taxes and
" special assesyments; an

X Al payments; mentioned in the two preceding subsictions

of thia paumbh and all payments to be made undcr the note

secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
pavment 1o be aplied by the Mortgagee to the following items-in -
the order set [orth:

(1) premium charges under the contract of jnsurance with the
Secretary of Housing and Urban Development, or monthly
chnrge (in lieu of mortgage (nsurance premium), as the case may

(ll) ground rents, if any, taxes, special assessments. fire, and m
other hazard insurance premiums; .

(lIf} interess on the note secured hereby;

(1V) amortization of the principal of the said note; and

(Y} late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Murumur prior to the:
due date of the next such payment, constitute an event of defauit
under this mortgage. The Mortgagee may collect a *“Iate charge'"
not to exceed four cents (47) for each dollar (31) for ench pay-
ment more than fifieen {15) days in arrears, to cover the extra
expense involved in hsndling delinquent payments.

w
e
¢
w}

If the total of the paymen!s made by the Mortgagor under
subsection (b) of the precading paragraph shall exceed the
amount of the payments aciually made bs the Mongag:e for
ground rents, taxes, and assessmients, or insurance premiums, as.
the case may be, such excess, if the-foan.is current, at the option :,
of the Monsasor. shall be credited on subsequent payments to bc
made by the Mortgagor, or refunded to the Mortgagor. I,
however, the monthly pryments made by the Mortgagor under A a;
subsection (b) of the preceding paragraph shell nat be sufficient
1o pay ground rents, taxes, and assessments, or insurance.
premiums, as the case may be, when the same shail become due
Jnd payable, then the Mortgagor shall pay to the Morigagee any
anount necessary (o make up the deficiency, on or before the
aa'. when payment of such ground renis, 1axes, assessmenls, Or
fmsurarze premiums shall be due. If at any time the Morigagor
shall terds. 10 the Mortgagee, in accordance with the provisitns
of the note secured hereby, full payment of the eniite in- '
debtedness reprezanted thereby, the Mortgagee shall, in com- .
puting the amuni of such indebiedness, credit to the account of - =
the Mortgagor ai mevments made under the provisions ol subsex-
tion fa) of the precidic.g baragraph which the Morigagee has not
become obiigated 10 puy 1o the Secretary of Housing and Urban
Development, and any ba'ance remaining in the funds ac-
cumuiated under the provisiony of subsection fb) of the preceding
paragraph. If there shall be a defnan under any of the provisions
of this mortgage sesulting in a public gols of the premises covered -

heraby, ¢ if the Mortgagee acquires “ae proparty giherwiss. afler.

default, the Mortgagee shail apply, at (bs *ime of the commence: ™ -
ment of such proceedings or at the (ime the rraperty is otherwise
scquired, the balance then remaining in the ‘wids accumulated -
under subsection /) of the preceding paragraph as a credi

against the amount of principal then remaining unpaid under suid
note and shall properly adjust any payments which shall have

been made under subsection fa} of the preceding paragraph.

And a3 additional security for the payment of the indebtedness
aforesaid the Mortgagor does hercby assign to the Mortgegee all
the rents, txsues, and profits now due or which may hereafter
become due for the use of the premises hereinabove ﬂescdbed

That he will keep the improvements now existing or: hereaﬂer e
erccted on the mortgaged property, insured as muy be required B
from time to time by the Morigagee against loss by fire and -
other hazards, casualties and contingencies in such amobunts: and

_ for such petiods as may be required by the Mortgagee and will
" pay pramptly, when due, any premiumas on-such Insurance: provl

sion for payment of which has not been made hersinbefore.

A
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Witwess the hand and seal of the Mortgagor, the day and yesr first written,

{BRAL)
(SBAL)
[SEAL)
[SEAL)
i, H‘rr \r[ e
Bk
1, A-:/ﬁlﬂ Beavy a notary publis, in and for the county and Siate

aloresald, mwmm KEITH J. XEINDL /BACHELOR

and / , [p0a0personally known (0 me to be the same

person whos name IS mbalhdww.mmmwm.mdbdmmtmmmmmmm

that  HE/SHE Yend, uulod and delivered the sald ingt ument as 15 /HER free and voluntary act for the uses and pui, e

mm.?wmmmw-m«mmmmmuﬁ
Given under my hand and Notarial Seai this 7TH day NOVEMBER ,AD 19 88,
| "OFFICIAL SRALP ] .qgf;£§3é?7 5ﬁjylééjﬁf’//
EDITH A. BRADY
Notary Pubtic, State of fiiinols
1 WMMluIm Expires 11/16/89

Doe. No. VARSI for Record in the Recorder's Office of
County, lilinols, on the dayof AD 9

] o'dock m., and duly recorded in Book of NS o PO

PREPARED BY?
CINDY MCGAGHEY
HOFFMAN ESTATES, IL 60185

RECORD AND RETURN TO:

PACE MORTGAGE CORPORATION

Of ILLINOIS

1030 W. HIGGINS ROAD-SUITE 201
HOPPMAN ESTATES, ILLINOIS 60195

ATTN: CINDY MCGAGHEY —

« v . —
o Page 4ol 4
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