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MORTGAGE

THIS MORTGAGE (*Security Instrument™) is given on SEPTEMBER 11, 1989 . The mortgagor is
ZBIGNTEN RZUCIILO AND LEORADIA RZUCIDLO, HIS WIFE (“Barrower").
This Security I7istrument is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the lavws.af the United States of America, and whose address is 6700 W. North Avenue, Chicago, Illinois 60635
(*Lender”). Borrmwer owes Lender the pricipal sum of
SEVENTY SIX THCUSAND AND NO /100 Dollars
(U.S. 76,000.00 ). This debt is evidenced by Borrower's note dated the same daie as this Security
Iastrument (“Note™), «wo'ch provides for monthly payments, with the full debt, if not paid earlier, due and payable on
OCICBER 1, 2019 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, andai! renewals, extensions and modifications; (b) the paymeat of all other sums, with interest,
advanced under paragraph 7 tc riolect the security of this Sccurity Instrument; and (c) the performance of Borrower’s
covenants and agreements under 135 Security Instrument and the Note. For this purpose, Borrower does herehy

mortgage, grant and convey to Lendir e following described property located in QOOK
Counly, lllinois:

LOT 9 (EXCEPT THE NORTH 10 FEET) AND LOT 10 (EXCEPT THE
SQUTH 10 FEET THEREOF) IN 3I/CK 3 IN V.M. WILLIAMS' DIVERSEY
AVENUE SUBDIVISION, BEING A SULFLWWISION OF THE NCR]}] 3/4 OF
THE WEST 1/2 OF THE WEST 1/2 Cf THE S.W. 1/4 OF SECTION 30,
TONNSHIP 40 NORTH, RANGE 13, EAST(OF THE THIRD PRINCIPAL
MERIDIAN, IN QOOK COUNTY, ILLINOIS,

P. I.N.13-30-308-031-0000

MAIL TO
BOX 233

which has the address of 2636 N NEVA CHICAGO IL 60639
(“Property Address™),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or

LPYIET6E

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of :

the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 [LLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT ) 3014 12/8)3




2

mmerez b NOFFICIAL COPY

S0SETBTSO

£ ot b ot A

GE909 I ‘OTRDIHD

/d HIRDN M 00L9

SONIAYS ¥OJ NNYE TWHEIEd NG IS
FONNCD 0 °C TBYEDIN

:Aq pasedaad uswnasuy sigp

mmmww-\i§§
06/L/c B3MdXI NOISSIANOD AW
SIONITN 40 3LVLS 01NGNd AHYLON §
ANVSBZOAMOI'?I:'.‘B;'IOBH
w38 Vi
; o~ 's,-—w\— [ R AR AL ]

O&, z . g’ ¥o11d %D UOISSILIWOD AT

¥ i
_.J.d% Jjo chP ), Sy 'juas [BID IO PUR pURY Awt 13puUn ulAany

‘Yuoj 198
uiaay) sasodind pue §3sn Y1 Joj 198 £IB1INIOA PUR 301] T X TEUY ST WUDWNINSUL PIES Y3 palaalap pue paudis

AT ey padpojmounor pue ‘uosind Uy Aep syl aw a1ojaq pateadde “uswnaisuy Fuledoio) oy 01 paqusosqns

— 1o (s)oweu asoym (s)uosiad swes 341 Iq €1 W 0] umouy Ajeuosiad ¢

NN VIavaad PUe OODNz MINaIgs | 1o Ao Aqaisy op

‘a1eis pue A1unod pies 10j pue Ul dgnd AiBIoN B ¢ -—-pauéigfgp}{—r ‘4'[’{3 ‘1
188 L1uno)) 7@9 ‘sioulflf Jo g

lamoneg- OFTHTONZ YIQWAQCH'I

11 Y3 PIPIOOSS PUE 1IOMOIIOY AG PIINDIXS (§)1UPU AUE Ul PUB JUSWINIISU]
A14n29G SIY) Ul PIUTEIUGD SIUBUDSAOD PUR SWIS Y1 03 soasfe puw sidaooe 15m0I10g ‘M OTIH ONINOIS Ad

O WOaNEaQad [} YAARI NwOTajnads] (sisnic X
O 1ap1y wowdofdasg nun pauveld ] 19p1yg WhwAiy g oaenpein ]
sopty Aled v-Z [ 1apry wmuiwopuoH ] 19pry vy Samsaipy ([

[(sa)x0q sjqeondde yauv 5] uswnnsug
&11.ma=g s14) Jo ued v 219m (SUIPL 2N} J1 SB JUSWINIISU] AILNOSS SIYI JO S1Usuioalde pus SUBUSADD Sy tuswaiddns
puUE puswie [[2Ys PUL o)ul pa1esodIosul aq [jBYS L3P Yous §or2 Jo siu2tsaide pue sIULUIADD 241 lUswInsu) SHLIN02S S1Y3
CYHm 1941980]1 paplonas PUE 1aM01I0R AQ PIINOAXD 311 SI9PLI 2I0W J0 U0 ] *JURURISU] ANINDIG SIY) 03 SIIPIY °ET
‘Aradodg ayl uf uoiidwoxs PesrssuIoy Jo JELI IV SoAISM JOMOLIOY “PEAISIWOH JO JRAIBM TT
*S1500 UONBPI0D2E Auw Aed [1eYS 19m0l10qg "Jomollog 07 ATIBYD IN0YINM JUIWUNIISU]
A1IN03S SIY1 9sBD(RI [[RYS JAPUST "IUSWNISU AILIN05G SIY) AQ PaInods suns jje jo juswded uodpy -aseajay 1z
“JudwWnNsUf A1IN00S S1Y) AQ PINDJS SLUNS 91 OF UIY) PUB *$23] §,5A3ul0NE I|QUUOSEIL PUE SPUOQ §,19A19001
uo suinjwasd '$33] § 13413031 ‘01 PAtIWI 10U INg ‘Turpndu) 's1Udl JO UONDI]J0D pur Aladolg Yl JO IUIWITBUBW JO S1s05
341 Jo 1uswAed 011541 patjdde aq {eYs 19412001 31 10 18pUa AQ PaId0a 51Ust Auy "anpised asoy: Suipnidul Autadoag syl
1O s1U32 3y) 13a[{03 0} pue Aradol g 23 23y R pue Jo uo1ssssod axer ‘uodn Jalua 01 PANNIUR 34 [{BYS (19419031 pautodde
Anerpnl Aq 10 1uafe £q ‘uossad ui) Jopusty 'ajes [B1pn{ Juimojjo) uondwspas jo poisd Lue jJo uoneadxa sy) 01 1011d
aung fue e puw Apadoag syl Jo uswuopueqe o 6] ydeifered rapun uoneisjaoos uod ) “UOISSISSOJ Ul 12pUF] 07
‘IJUBPJAD 3N} JO FISOI PUB $33J  SAIUIONE IGRUOSEIL ‘0
paj 1ou ing *Supnpu) 41 ydesdeaed siy) u papiacad sapawaa ay; Juinsund uj PALINOUE SISUIAXA [|E J1I3[L0D O PRMHIUL
aq (peys sepuag ‘dupsaroad peipnl Aq puawingysuy £ HIN09G SIY) IS0I2210) A¥U PUB DUEWSP I3YLING INOYIIM JUIWIRIESU]
£1anoag sy 4q painsas suwns jre Jo 1jngy ul uswied ympswwy aunbas Lus uondo s)1 J8 J2pua‘] ‘2dou ay) ut pagads ep
ay) 220J3( 10 U0 PAIND 10U S1 Y NEJIP Y} }] 'IINSOIII0] PUE UO{IRII[IIIT 0} IIMOLIOY JO 25UJIP 12110 Luw Jo }NEJIP € JO
23U2)s1X3-U0u atg) Bu1paadoad 31nS12210] 1Y) UY J4IsSE 03 WYB1I Y pur UOYBIIIIE 13138 AESULAL 01 1B Y] JO PMOLIDY
waojul 1ayung (jeys dnou ay) Aurdoag ay jo aws pus uppaacoad ympipnf Lg aunsoydalo) YuIWINYSU| LIUNIIG
SIJy AQ PRINJIS SWITLS IY) JO UOIIBII}IDIE L) JINIS2] AR 110U ) uf pagjdads apsp 2y} 910J34 A0 UO J}{NEJIP Y} 31N 0F 2IN]18]
ey (P) PUB IPAINI 3 ISNW JINRIIP IY) YWY AQ ‘1amoli0g 0 U2A1S Si 2213003 318D 24} WO SLEP Of UEY] 55I] jOi *apEp
() {ynwgap ot 2und o) paainbas uonaw 3y (q) ynsap sy (8) [ Apdads [vys 3ap0u Ay 1, “(3s1mzagio sapiascad ms| sjqesydde
ssajun 2] pue ¢ ] sydeideied Jopun uoyeiz|a2o8 0) 101ad 10U JRQ) JURUNIISUT ANINDIS ST U I LdE 10 JUBUIA0? fuE jO
Yyowa:ig §,13M0110¢ JUIMO(|0} UOIIEIIIIIE 0} J01ad JamoLIog 0] 230U 313 [[UYS IPPUd] "SAPIWAY ‘unHBIDIIY 6]
1SmO01{0) §8 23138 pueR JWQUDA0D 1341IN] J3PUIT PUL IMOLIOY "SINVNITAOD WHOSINN-NON




UNIFORM COVEN s er Bn ricoFngnt anglagrg -/ :

L. Payment of Prijjci 8y &Y} ent, AN itk Cha ;& of¥er sh ll.igrumptly pay when due the
principal of and interesi™on the debUevidenced by Lthe Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject toapplicabic law or toa written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds' equal to one-
twelfth of: (a} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hnzard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on Lhe basis of
current dala and reasonable estimates of future escrow ifems. . .

The Fuads shall be held in an institution the depasits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
l.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds shewing credits and debits tothe Funds and
the purpose for which each debil to the Funds was made. The Funds are pledged as additional security for Lthe sums
secured by this Security Instrument, .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amounl required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sulficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessiry to make up the deficiency in one or more payments as required by Lender.

Upon priyment in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrowerany
Funds held by Ledder, if under paragraph 19 the Property is sold or acquired by Lender, Lender shallapply, no later than
immedialely prior g the sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a cre<i’’against the sums secured by this Security Enstrument,

3. Application of ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shaiibz applied: first, tc amounts payable under paragraph 2; second, to interest due; and last, to
principal due, .

4. Charges; Liens. Borrovier shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain prroitty over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay thesc obligatiorsin the manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the persoa Gwed payment. Borrower shall promptly furnish te Lender all notices of amounts
1o be paid under this paragraph. }f Berrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge wny Yi«n which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceprable to Lender; (b} contests in
good faith the lien by, or defends against cniclcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or focfiiture of any part of the Property; or (¢} secures from the helder of the -
lien an agreement satisfactory to Lender subordinal ngthe lien to this Security Instrument. If Lender determines that any
part of the Property issubject to a lien which may attain sriovity over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisly the lien or take one or more of the actions set forth above within [0
days of the giving of notice. ) ‘

5. Hazard Insurance.- Borrower shall keep the improveinents now cxisting or hereafter crected on the Property
insured against loss by fire, hazards included within the tens2itended coversge” and any other hazards for which
Lender requires insurancs, This insurance shall be maintained in ticimounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Bor{oviersubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aiid shall include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrowcrsiall give prompt notice to the insurance
carrier and Lender. Lender may make proaf of lass if not made promptly by Eorrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds aa'i be applied to restoralion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lerder's security is not fessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with-uny r=cess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days & notice from Lender tiat the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the praocelds to repair or reéstore
the Property or to pay sums secured by this Security Instrument, whether or not then due. Thed0 aay period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principel shell nat extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amoun| ¢Uthe payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or comunit waste. Il this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. Il Borrower (ails to pecform the covenants
and agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significantly alfect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay {or whalever is necessary to protect the value of the Property and Lender's rights in the
Praperty, Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’fees and entering on the Property to make repairs, Although
Lender inay take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. :

If Lender required mortgage insurance as n condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requircment for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.
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(14th District Cost of Funds Index-Payment and Rate Caps)

LOAN NO. 051813505
DATE SEFTEMBER 11, 1989

THIS ADJUSTAELE RATE RIDER Is made and Is Incorporated Into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security {the "Sacurlty Instrument") of the same date given by the
undersigned {the “Borrowe:™) lo secure Borrower's Adjustable Rate Note (the “Note™) to ST. PAUL FEDERAL
BANK FOR SAVINGS, 6700 W. NORTH AVENUE, CHICAGO, ILLINOIS 80835 (the "Lender”} of the same date
and cavaering the property described In the Securlty Instrument and located at:

2636 N NEVA, (HICAGO IL 60639
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. "THE BORROWER’S MONTHLY PAYMENT INCREASES
MAY BE LIMITED AND THE INTEREST RATE INCREASES ARE LIMITED.

Additional Covenants. In addilion to the cévenants and agreaments made In the Securily Instrument,
Borrower and Lindbar further covenant and agree as follows:

A. INTERES" RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initlal Interest rate and monthly payments as follows:

2. INTEREST
{A) Interest Ratu
Intarest will be chiarged on unpaid princlpal until the full of amaunt of principal has been paid,
! wlill pay Intercai at a yearly rate of 9.375 4. Tha Interest rate 1 wiil pay may

changa.
The Interest rate required by this Sectlon 2 Is the rate I will pay both before and after any defalilt

described In Sectlon 7(8) of this Note,
(B) Interast Change Dates
The Interast rate | will pay may change on the first day of APRIL, 1990 .
and on that day svery month thereaher. Each tiate tn which my interest rata could change is calied an “intorest
Change Date.” The new rate of interest wlil beccinu affactive on each Interest Change Date.
(C) Interost Rate Limit
My Interast rate will never be greater t'ian 14.375 o
(D) The lixlex
Beginning with the Interest Change Data, my Intarest rato wiii be based on an Index. The "Index”
is the monthly weighted average cust of savings, borrowlrgsiapd advances of members of the Federal Home
Loan Bank of San Francisco (the "S8ank”), as mads avallable by 'ttie Diznk. The most recent index figure avallable
&5 Of the dawe 15 days before each Intersst Change Dule 15 calledtaan "Current Index.” ;
H the Index iz no longer available, the Nuia Holder will clivose a new Index which is based upon
comparablg Iinformation. The Note Holder wili give me notlce of this choica
(E) Calculation cf Interest Rate Changes
Before each Intarest Change Data, the Note Holder will calculatz-my new interest rate by adding
TWO AND THREE QUARTERS- parcanidane nolnts { 2.75(%%) to
the Current indn:. The Note Holder will then round the result of this addition te'the nearast ane-cighth of one
percentmze point (0.125%). Subject to the limit stated In Section 2(C) above, the rounded amount will be my
naw [nterest rate untll the next interest Change Data.

3. PAYMENTS
(A) Time and Place of Paymenis

| will pay princlpat and Interest by making payments avery month.

I wit make my monthly payments on the first day of esach montty Deginping
on NOJVEMBER 1, 1989 . | will make thase payments every month unti | have
paid all of the principai and interest and any other charges described below that | may owa under ihis Not:
My monthly payments will be applied to Interest befare principal. If, on OCICBER 1, 2019 .
| still owe amounts under the Note, | will pay those amounts In full on that date, which Is called the "maturity
date.”

i will make my monthly payments al $7. PAUL FEDERAL BANK FOR SAVINGS, 6700 W,
NORTH AVENUE, CHICAGO, ILLINOIS 80635 or at a diffarent place if iequired by the Note Holder.

(B) Amount of My Initial Monthly Payments

Each of my Initial monthly payments will be In the amount of U.S. $ —-$632.13~—

This amount may change.
{C) Payment Change Dates

My monthly payment may change as required by Section 3(D) bslow beginning on
the first  dayof —————MAY, 1990-— ~and on that day every 12th month thereafter,
Each of thase dates la called a “Payment Change Date.” My monthiy payment wiil also change at any time
Saction 3(F) or 3{G) below requires me to pay full payment.

| witt pay the amount of my new monthly payment each month beginning on each Payment
Change Date or as provided in Sectlon 3 (F) or 3((3) below.

MULTISTATE ADJUSTABLE RATE RIDER-Cos! OF Funds IMDEX-Single Family-Fredr'le mac Uniform Instrument Form 3112 3/85
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{D) Calculation of Monthly Payment Changes
Al least 30 days before each Payment Change Date, the Note Holder will calculate the amount
of the monthly payment that would be sufficient to repay the unpaid principal that | am expected to owe at the
Payment Change Date In full on the maturlty date In substantially equal Installments at the interest rate effective
during the month preceding the Payment Change Date. Tha result of this calculation Is called the "Full Payment."
The Note holder will then calculate the amount of my monthly payment due the month preceding the Payment
Change Date multiplied by the number 1.076. The result of this calculation Is called the ‘‘Limited Payment".
Unless Section 3(F) or 3(G) below requires me to pay a ditferent amount, | will pay the lesser of the Full Payment
or the Limited Payment.
(E) Additions to My Unpaid Principal
My monthly payment could be less than the amount of the Interest porion of tha monthly
payment that would be sufficient o rapay the unpald principal | owe at the monthly payment date In full on the
maturity date in substantlally equal payments. If so, each month that my monthly payment is less than the Interest
portion, the Note Holder will subtract tha amount of my monthly payment from the amount of the interest portion
and will add the difference to my unpald principal. The Note Holder will alsc add interest on the amount of this
difference to my unpald principal each month, The Interest rate on the interest added to principat will be the rate
required by Section 2 abova.
(F) Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid principal can never exceed a maximum amount equal 1o one hundred ten parcent
(110%}) of the principal amount | originally borrowed. My unpald principal could exceed that maximum amount
due to the Limiizd Payments and interest rate increases. If so, on the date that my paying my monthly paymsent
would cause me(to exceed that limit, | will instead pay a new monthly payment unth my monthly payment
changes again. The 7iev monthly payment wiill be in an amount which would be sufficient to repay my then unpaid
principal In full on the rcaturity date at my current Interest rate in substantially equal payments,
{G) Required "ul) Payment
On the &th Fay ment Change Date and on each succeeding 5th Payment Change Date thereafter,
i will begin paying the Full Paiiient as my monthly payment untlt my monthly payment changes again. [ will also
begin paying the Full Payment a="iny monthly payment on the final Payment Changs Date.

4. NOTICE OF CHANGES
The Note Holder will dellver or mail to me a notice of any changes in the amount of my monthly
payment bafore the effective date of any cliange. The notice will contaln the interest rate or ratas applicable to
my loan for each month since the prior noilse-cr, for the first notice, since the date of this Note. The hotice will
also include Informatlon required by faw to La.gfven me and also the title and telephone number of a person
who will answer any question | may have regaiding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIZIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument Is ariended to read as follows:

Transter of the Property or a Beneficial Interest in Buror:er. If alt or any part of ihe Property or
any interest in It 1s sold ar transferred (or if a beneficial interest in Borruwer Is sold or transferred and Borrower
Is not & natural person) wihout Lender's prior written consent, Lendler 1y, at Hts optlon, require immediate
payment in full of all surms secured by this Security Instrument. However, this option shall not be exercised by
Lender If exarcise is prohibited by federal law as of the date of this Security Instrument. Lendsr alsc shall not
exerclsa this option if: (a) Borrower causes to be submitied to Lender Informeazior: required by Lander to evaluate
the Intended transferee as If a new loan were belng madse to the transferge; and () Lander reasonably determines
that Lender's securlty will not be impaired by the loan assumption and that the risk ha breach of any covenant
or agraement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable Law, Lender may charge a reasonable“ies .ns a condition to
Lender's consent to the loan assumption. Lender may also require the transferag to slgn ar azsumption agree-
ment that is acceptabie to Lender and obligates the transleres to kaep all the promises and egroements mads
In the Note and In this Security Instrument. Borrowar will continue to be obligated under the/Note and this

. Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the optlon to require immediate payment in full, Lender shall give Borrower notice
of acceleration. Tha notice shall provide a period of not less than 30 days from the date the notice is dellvered
ar mailed within which Borrower must pay all sums secured by this Securlty Instrument. If Borrower falls to pay
these sums prior to the expiration of this perlod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

By signing below, Borrower accepts and agrees to the terms and covenanis contained In this Adjustable

Rate Rider.

iy 204 € é’i c :C_" 4 (Seal)
O orrower

N Jeokookia Qe uW(sw)

LEOKADIA RZUCIILO  Dofrower
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(Fixed Rate Conversion and Assumption Optlons)

LOANNO. 051813505
DATE SEFTEMBER 11, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is ihcorporated into and shall be desmsd to
amend and supplement the Adjustable Rate Loan Rider(the "Ridar”) to the Mortgage, Deed of Trust or Security
Deed(the "Security instrument*), each dated the samae data as this Addendum and given by the undersignad(the
*Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender’) and dated the same date as this Addendum {the "Note"),
covering the property described In the Securlty instrument and located at:

2636 N NEVA, (HICAGO IL 60639
(Property Address)

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED (NTcREST RATE OPTION
The Note piovides for the Borrower's option to convert irom an adjustable interest rate to a fixed interast
rate, as follows.

t. Option to Cohvirt to Fixed Rata
| have a Convers’or. Option which | can exercise at any time unless | am in default or this Seciion
A1 or Section A3 bulow will not permit me to do so. The “Conversion Optlon® is my option to
convert the Interest -ate | am required to pay by the Naote from an adjustable rate to a fixed rate.

The conversion wlill be sircilve on the first day of any month when a payment Is due provided
| have givan the notice set forii tetow. The date on which the conversion will be effective Is called
the “Conversion Data”,

If | want Lo exercise tha Conversion Cution, | must first meet certain conditions. Those conditions
are that: (a) | must give the Note Yicider nolice that | am doing so at least 15 days before the
Conversion Oate; (b) on the Conversioy Date, | am not In defauit under tha Note or the Securlty
Instrument; (c) by the Conversion Date, | must pay the Note Holder a conversion fee equal to
-——two percent (2.000 %)—-—of the urp2id principal | am expected to owe on that Conversion

Date plus U.8. —m—two~hundred and f£if v rollars—~—-: (d) by the Conversion Date, if an
appraisal report Is required by Section A3 below, ihe Note Holder has received the report and |
have paid the appralsal fee and any amount necussasy to reduce unpald principal; and (e) 1 must
sign and give the Note Holder any documents the Notr' Holder may require to effect the conversion.

Calculation of Fixed Rate

My naw, fixed interest rate will be equal to the Federal Homs Losn Mortgage Corporation's required
net yleld for 30-year, flxed rate mortgages covered by 60-day /(andatory deilvery commitments In
effact as ot the date 15 days bafore the Conversion Date, plus { SEE BELOW * )————m
At no time shall «he Interest rate at conversion be
above —-—13,875 $-—- per annum. If this required net yield Is nol :vailable, the Note Hoider will
determine my Interest rate by using a comparabie figure.

Reductlon of Principal Balance Before Conversion; Appraisal

If the unpald principal | am expected 10 owe on the Conversion Date will be gree’e;ithan the original
principal amount of my loan, the Note Holder may require an appralsal report onhe value of the
property described in the Security Instrument. The appralsai report imust be preparid by a qualified
appralser chosen by the Note Holdsr. | wiil pay the Note Holder a reasonable foe for \his appralsal
report.

If the unpaid principal | am expected to owe on the Conversion Date is an amount greater than
80% of the appraisal raport's stated vaiue of the property sacuring my loan, 1 cannot exercise the
Conversion Option unless | pay the Note Holder an amount sufficient 10 reduce my unpaid
principal to an amount equal to B0O% of the staled value of the property.

Determination of New Payment Amount

It | choose to exerclse tha Conversion Option, tha Note Holder will determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal | am expected o owe on
the Ceonversion Date In full by the final payment date at my new fixed Interest rate In substantlally
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as
my monthly payment untll the final payment date.

*  ADD APPROFPRIATE PERCENTAGE BASED ON LO2N BALANCE AT TIME OF CONVERSICN:
2427 NOV 88
Add 0.375 % « « + « « » for loan balances to $ 187600.00
0.625 % « . « « « « fram $ 187600.01 to $ 250000.00
D.875 % « ¢« ¢« « » « fram $ 250000.01 and above.
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B. ASSUMPTION OPTION

Uniform Covenant 17 of the Security Instrument Is amended to read as foliows:

Transter ot the Property or a2 Beneiicial Interest in Borrower. If all or any past of the Property
of any Interest In it Is sold or transferred (or if a beneficial interest In Barrower Is sold or transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this optlon shall not
be exercised by Lender ¥ exerclse is prohibited by federal law as of the date of this Security instrument.
Lender also shall not exerclse this option if: (a) Borrower causes to be submitted 1o Lender information required
by Lender to evaluate the Intended transferee as H a new loan were being made to the transferes; and (b)
Lender reasonably determines that Lender's security will not be Impalred by the lban assumption and that
the risk of a breach of any covenant or agreement In this Security instrumaent is acceptabls to Lender.

To tie c«tent permitted by applicable law, Lender may charge a reasonabie fee as a condition to
Lender's consen. i~ the loan assumption. Lender may also require the transferee to sign an assumption
agreement that l¢ a_ceptable to Lender and that obligates the transferee to keep all the promises and
agreements made Inthy Note and in this Security Instrument. Borrower will continus to be obligated under
the Note and this Seci ity instrument unless Lender releases Borrower in writing.

It Lender exercises t*re option to require immediate payment In full, Lender shall give Borrower notice
of acceleration. The natice she“provide a period of not lass than 30 days from the date the notice s deilvered
or malled within which Borrower 4nust pay all sums secured by this Security instrument. If Borrower falls
to pay these sums prior to the exnirsilon of this period, Lender may Invoke any remedies permitted by this
Security Instrumant withoui further ‘notlzc. or demand on Borrower,

BY SIGNING BELOW, Borrower arcepts and agrees to the terms and covenants comtained in this
Addendumn To Adjustable Rale Loan Rider

ZBIGNIEW RZUCIDLO
O mtem )
*  JSeokedlla

LEOKADIA RZUCIILO




UNOFFICIAL COPY,

LOAN RIDER - !

LOAN NO.
051813505
DATE SEPTEMBER 11, 1989

THIS RIDER is incorporated into a certain Securily Instrument daled of even dale harewilh given by the
undersigned {the "Borrower") to St. Paul Federal Bank For Savings (the "Lender”) to secure & mortgage
indebledness; said Sacurily Instrument encumbers real properly commonly described as:

2636 N NEVA, CHICAGC IL 60639

{PROPERTY ADDRESS)

1.) Borrower and Lender agree (ha siolwithstanding anything contained in Uniform Covenant 21 of the
Security instrument, Lender is heraby aut'icrized to chiarge a reasonable fee for the preparation and delivery of
a release deed.

2.) Borrower and Lender agree that if the Fecaruldalional Mortgage Associalion or the Federal Home Loan
Mortgage Corperation buy all or some of the Lernicer's rights under the Security Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

“F ﬁﬁmum K O“' ‘f&

IBIGNIBN U0 Borrower

{ Sookadig, (’.’Lm;'gﬂw

LEOKADIA RZUCIILO Borrowser

2084 NOV 24




