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mortgages insured under the one- to
four-Tamily previsions of the Nntlonu!
Housing Act: .

MORTGAGE 8933155+
4

“THIS INDENTURE, Made this 1heh day of Septembar, 1939 , between

MICKAEL £ HUGHES,  ANU KIMBERLY J HUBHES, | HIS WIFE

g - c , Mortgéﬁor, and
MARGARE TTEN & COMPANY, INGC.
a corporation organized and existing under the laws of the State of New Jarsay and authorized to
do business in the state of Illinois, Mortgagee.

WITNESSETH: Thadt whercas the-Mdrtgagor is justly indebted to the Mortgagee, as is evidenced by a certain Prdmissory
Note bearing even dutc herewith, in the principal sum of
Ore Hundred Five Thousand, Ninety- Seven and 00/100 . ,
Dallars (3 106,007 .00 ) payable with interest at the rate ol Q.. 5
Tan Par Centuln 8 - 1"31557,

per centum ( 10 %) per annum on the unpaid balance unti] paid, and mude payable to_tlie order
of the Mortgagee at its olfice
in Iselin, New Jersey. 08830

or at such other piace as the holder iy designate in writing, and delivered; the said principal and mterest being payable in

monthly installments of

Nine Hundraed Twanty- Twe and 757100
Dollars (3 gz22.75% . )oruue first day of November 1, 19868 , and a like sum on
the first day of each and every month thereafte untii the note is fully paid, cxcept that the final paymcm of principal and inter-

est, if not sconer paid, shall be due and 'payabie 4n the first day of OQotobar, 2019

NOW, THEREFORE, the said Morlgagor, for tus/oztter securing of the payment of the said principal sum of money and
interest and the performtmce of the covenants and agre :ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the fcllowing described Real Estate situate, lying, and being in the
county of CUOOGK and the State of Illinois, to wit:

LOT 1t IN THE SUBDIVISTON LJF LOT 3 IN RUCKER'™S SECOND ADDITION
TO BROCFTELD IN 3ECTION 35, TOWNSHIP 33 NORTH, RANGE 12, EAST
GF THE THIRD PRINCIPAL MERIDIAN, IN COQRK _COUNTY, TLLINOIS.

PIN # 15-35-300-006-0000

LSSTEY68

WEPT-01 RECORDING $14. ’5

TH 444 TRAN D138 09/ 14/89 0% .53 GG

#8004 D *x—BF—aAZT1557
€0 COUNTY RECORDER

ASSUMPTION RIDER ATTACIHED 143 ZRETO AND MADE
A PART HEREOF

YREFEREMCES HEREIN TO A LIONTHLY MORTGAGE
INSURANCE PREMIUM ARLE AMENDED OR DELETED
BY THE ATTACHED RIDZR TO THIS MORTGAGE.

X TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus.and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or'hereafter standing on
said land, and also all the estate, right, title, and interest of 'the said Mortgagor in and to sdid prcmises.

TO HAVE AND TO HOLD the above descrlbcd premises, with the appurienances and ﬁxtures unto the said Mortgagee
its successors and assigns, forever,.for the purposes and uses -herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois. which said rights and benefits the said Mortgagor does hereby

expressly release and waive.
ILLINOIS FHA MORTGAGE }/ STATE OF ILLINOIS
MAR-1201 {8/86) // —— HUD-92116M (5-80)

Replaces 11.-70] [Rey. 7/83)
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AND SAID MORTCGAGOR covenants und. agrees:

To keep said premises in good repair, and not to do, -or permit to be done, upon said premises, unything that may impeir the value
thereof,, or of the security intended to, be effected by virtue of this instrument; not to suifer any lien of mechanics men or materjal men 1o
altnch to said premises; to pay to the Mortgagee, as hereinafter provided, until said Note is fully paid, (1) a sum sulficient (0 pay all taxes and
ussessments on said premises, or any tax or assessment that may be levied by authority ol the State of llinois, or of the county, town, village,
or city in which the said land is situate, upon the Marigager on' account of the ownership thereof; (2) a siim sufficiént to keep all buildings
that may at any time be on sald premises, during the continuance of sald'indebtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor o make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insuramm
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proj
preservation thereof and any monies so paid or expended-shall become so much additional indebtedness, seeured by this mortgage, to be an
oul of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor. )

It is expressly provided, however (all other provisions of {his mortgage (o the contrary notwithstanding), that the Mortgagee shall nolﬁ
required nor shall it have the right to pay, discharge, or remove any {ax, assessment, or tax lien upon or against the premises described her

or any part thereof or the improvements siluaded thereon, so long as the Morigagor shall, in good faith, contest the same or the valid
thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the t
assessment, or lien so Contested and the sale or forfeiture of the said premises or any part thereof to satisfy the same.

AND the said Mortsagor further covenants and agrees as follows:
That privilege is reservid *o-nay the debt in whole or in part on any installment due date,

‘That, together with, and in 8 1diion 1o, the monthly payments of the principal and Interest payable under the terms of the Note secured -
hereby, the Mortgagor will pay to th¢ Mortgagee, on the first day of each month until the said Note is fully pald, the following sums:

(u) An amount sufficient Lo providediie holder hereof with funds to pay the next morigage insurance premium.if this instrument and . -
the Note secured hereby are insured, =+ a monthly charge (in licu of a mortgage insurnnce premium) if they are held by the Secretar
of Housing and Urban Developmet, as follows; . ' o
{I) If and so long as said Note of evea date and this instrument are insured or are reinsured under the provisions of the National:
Housing Act, an amount sufficient f5 uceumulate in the hands of the holder one (1) month prior to its due date the annual ..
mortgage insurance premium, in orler tu provide such holder with funds to pay such premium to the Secretary of Housing"
and Urban Development pursuant to-th< National Housing Act, us amended, and applicable Regulations thereunder; or
If and so long as suid Note of even date' ana this instrument are held by the Secretary of Housing and Urban Development, o
monthly charge (in lieu of a mortgage insurine: premium) which shall be in an amount equal to one-tweilth (1/12) of one-half
(1/2) per centum of the average outstanding Ue’ance diic on the Mole computed without taking into account delinquencies or
prepayments;

f&) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of fire and
other hazard insurance covering the mortgaged property, pivs 1nxes and assessmeénts pext due on the mortgaged property (all as
estimated by the Morigagee) less all. sums already. paid therefurdivided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessnen’a will become delinquent, such sums to be held by Mortgagee in
trust to pay said ground rents, premiums, taxes and speclal assesspien's; and

All payments mentioned in the two preceding subsections of this paragriph and ail payments 1o be made under the Note secured
hereby shall be added together and the aggregate amount thercof shall &< paid by the Mortgngor each month in a single payment 1o
be applied by the Mortgngee to the [ollowing items in the order set forth: . .
(D premium charges under the contract.of-insurance with the Secretary of Housizg and Urban Development, or monthly charge
(in licu of mortguge Insurance premiuny), as the case-may be; . .
(4t ground rents, if any, taxes, specinl assessments, fire, and cther huzard instravee premlums;
(111) interest on the Note'secured hereby; and

{IV) amortization of the principil of the said Nole,

Any deficiency. in the amount of-any such aggregate monthly. payment shall, unless mace.good.-by the;Mortgagor prior to the
due date of the next such payment, consiitute an event of defaull under this mortgage. The morteazee may celiect & f'iate charge'’
not to exceed four cents (4¢) for enc'h dollar ($1) for each puyment more than fifteen (15) days in'arred rs, to cover the exira expense
involved in handling delinquent payments,

IT the total of the payments made by the Morigagor under subsection ¢b} of the preceding paragraph shall Gxceed the amount of the
payments actually made by the Martgagee for ground rents, taxes, und nssessments, or Insurance premiums, as the caae may be, such excess,
il the loan is current, nt.the option of the Mortgagor,.shall be credited on.subsequent payments to be made by the NMuriaugor, or refunded to
the Mortgagor. If, however, the monthly payment made by the Mortgagor under subscction {8) of the preceding paragruph shall'not be suf-
ficient to pay ground rents, taxes, and assessments, or insurance premiiens, us the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to theé Mortgagee any amount necessary to mnke up the deficiency, on or betore the dute when payment of such
ground rents, taxes, assessments, or insurance premiums-shall’be due. IT at any time the Mortgagor shall tender 10 the Mortgagee, in accar-
dance with the provisions of the Note secured hercby, full payment af the eatire indebtedness represented thereby, the Mortgngee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
{a) of the preceding paragraph which the Mortgngee has not become obligated 1o pay to the Secretary of Housing und Urban Development,
und any balance remaining in the funds accumalated under the provislons of subsection (b} of the preceding paragraph. [f there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after defnult, the-Mortgagee:shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection f&) of the preceding paragraph as a credit
ugainst the amoun! of princlpal lthen remaining unpaid under said Mote and shall properly adjust any payments which shall have been made
under subseclion fa) of the preceding paragraph.
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

i ner hear 1989
THIS ASSUMPTION RIDER is made this R day of - EPTEME! "

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Insirument’”) of the same date, given by the undersigned (the '‘Borrower’") to secure Borrower’s Note 10

MARGARETTEN & COMPANY, INC.

{the “'Lender') of (he same date and covering the property described in the Securily Instrument located at:

GROVE AVE GROOKFIELD, JL  G0GI3

ADDITIONAL COVENANTS. . In addition to the covepants and agreements made in the Security Instrument, Borrower
and Lender Turther covenant and. agzee as follows:

The mortgagee shall, with the prior approvai o1 the Federal Housing Commissioner, or his designee, declare all sums secured
by this Mortgage to be immediately due and payabic it allor a part of the property is sold or ctherwise transferred (other than
by devise, descent or operation of law) by the mortgage: pursuan! to a contract of sale exccuted not later than 12 months after
the date on which the Mortgage is executed for insurance, to 4 purchaser whose credit has not been approved in accordance with
the requirements of the Commiissioner. (IF the property is not the principal or secondary residence of the mortgagor, '*24 months”
must be substituted for **12 months.”)
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This rider to the Mortgage between HUGHES, Michael E. & K:imberly J., his wife

Margaretten & Company, Inc., dated September 11tk , 19 g9 is deemed to
amend and supplement the Mortgage of same date as follows:

and

That, tcgether with, and in addition te, the monthly payments of principal and
interest pavable under the terms of the note secured hereby, the Mortgageor will
pay to the Mortgagee, on thé first day of each month until the said note is fully
paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
aseassments next due on the mortgaged property (all as estimated by
t}n Jlortgagee) less all sums already paid therefor divided by the
numbrr of months to elapse before one month prior to the date when
sugn 4grpund rents, premiums, taxes and assessments will become delin-
quent, £ach sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and special assessments, and

All payments wizntioned in the two preceding subsections of this para-
graph and all jayments to be made under the note sccured hereby shall
be added togeiner _and the aggregate amount thereof shall be paid by
the Mortgagor each menth in a single payment to be applied by the
Mortgagee to the rolklowing items in the order set forth:

I. ground rents, if any. taxes, special assessments, f[ire and other
hazard insurance primiums.

II. interest on the note scoured hereby, and
ITI. amortization of the principal »f the said note.

Any deficiency in the amount of stuch aggregate monthly payment shall,
unless made good by the mortgagor piici to the due date of the next

such payment, constitute an event of default under this mortgage. The
Mortgagee may collect a "late charge” nofZ to exceed four cents (4¢) for
cach dollar ($1) for each payment more thaur fifteen {(15) days in arrears,
to cover the extra expense involved in handliag delingquent payments.

If the total of the payments made by the Mortgagor under _subsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments uctvally made by the Mort-
gagee for ground rents, taxes, and assessments, or iasurance peemiums, as the case
may be, such aexcess, if the loan is current, at the option of the mortgager, shall
be credited an subsequent payments to be made by the Mortgagdor,, K or refunded to the
Mortgagor. 1If, however, the monthly payments made by the mortgagor under subsection
{(a) of the preceding paragraph shall nct be suffjcient to pay grourd rants, taxes,
and assessments, or insurance premiums, as the case may be, when the snane shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any fmount
necessary to make up the deficiency, on or before the date when payment«f such
ground rents, taxes, assessments, or insurance premiums shall be due. It 7sc any
time the Mortgager shall tender to the Mortgagee, in accordance with the puovisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebterdness, credit
to the acecount of the Mortgagor, any balance rvemaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection {(a) of the preceding paragraph as
a credit against the ameunt of principal then remaining unpaid under said Note.

Paragraph 5 of pg. is added as follows: "This option may not be exercised by the
Mortgagee when the 1ne11g1b:11ty for insurance under the Natlonal Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Haousing and Urban Development".
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