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MORTGAGE

. S 2 19,89
THIS INDEMTURE, made ...Beptembex 1 DEPT-01 RECORDING $12.00

between __Donald A. Schaeffer and Deborah L, T:ggﬁ 'TREM 056080?;/1*,8?3092'”090
‘fer, his wife " — —~—l 31 EHR2D
Schaeffor, his wite COOK COUNTY RECORDER

1404 N. Walnut Ariington Heights, I1,
{NO. AND STREET) (CITY) NBD ARLINGTON(STATEINTS. 538 i3 3 .
heraln releired 1o as “Morlgagors”, and REEXBANZIEX RIS ERIERNE e ,1()?9
K Ok 0ECHIOMONCHENEHRS, 000 E. Kensingion Road, Arlington Heights, )
Ullnais, harain rafarred to as "Morigagae”, witngsselh:

Above Space For
Recorder's Use Only

THAT WHEREAS, the Martgagars i ebim B\ ? HRARCE wpon 0 Promissory note of even date herewith (*'Note”}, in the maximum
principal sum of f&_ﬁh&ﬁﬁﬁﬁb H &tm —oTIITTTTT DOLLARS (5_3_6_;0.0_04_0_&,_)

puyable to the order of and delivered to the Morigngee, in and by w!mh Nate the Mortgagors proumc to pay e soid principal
sum and interest as follows: principal and interest fapplied first 1o aecrued interest, then to principal) is due monthly in the full amount of princlpal und in-
terest outstinding ar, in the greater awount of (i) two percent (2%) of the aggregate tmount of principal and interest outstunding hereunder as of the stale.
ment date: or (i) all nceracd interest hersunder as of the statemens date: or (i) One Hundred Doliars £5100,00) with the entire balanee of Interest and prin-
cipal due five (8) years Sren date hereol, with interest accruing on the principal balance cutstanding from time 10 tme nt the percentuge rate per antuny
detined hereinalter as the = Loan Rate''. The Loan Rate shall be. One pereem (——1..Q ¥ }in excess of the Prime Rate with the term
Prime Rare betng the enle] of on sverage of the rates, ol interest designated as such from time 1o time in the *Money Rates” section of The Wall Street
Journal. The Prime Rate Far pur poses hereunder shadl be adjusted on o monthly basis and the Prime Rate designated as such in The Wall Sireet Journal on
the IFirst day of cach calemdns<aeriish that such o sate is published (or, if not published on sueh date, then the rate most recendy published prior thereio)
shall be the Prime Rate Tor the en)/re month.

All of said principal and intesest ic made payable ot such place as the holders ol the Note may, fram time to titne, in writing appoint, and in absence af
such appoiniment, then at the offlee ¢ 2ae Mortgagee,

THAT WHEREAS, the aforemnentioned Foote and this Morigage have been issued pursunint to o Credit Agreement (' Credit Agreemeat'') dated -

by Mortgugors 1o (o tgagee and principal indebteduess under the aforomentioned Nowe represents loans or wivances from

luuc to tiene mare under the Credit Agreernsg by Mortgagee 10 or for the account of Mortgagors

NOW, THEREFORE, the Morigngors to secursthe payment of the sakd principal siun of money and sald interest in accordanee with the termns, provi-
sions and imiations of this Mortgage, the Credi’ Ag eement and the Note (and any extensions o1 renewals thereol), and the performence of the covenants
and apreements contained herein and in the CrealrAgceement, 2nd also in consideration of the sum of One Dolinr in hand paid, the reeeipt of which is
hereby acknowledged, do by these presents MORTGAGE AND WARRANT unto the Motigagee, and the Mortgagee's successors and assigns, the follow-
ing described Real Esiate and all of their estate, right, (i) and *nterest therein, situate, lying, and being in_Village of Arlingto -
COUNTY OF __COOK __AND STATE OF ILLINUIS, to wit;

The South 8.61 feet of Lot 9 and all of Lot 10 in Block 4 in the Novth West Highlands,
being a Subdvision of the East 1/2 of the South East 1/4 (except the 2 acres in the

extreme South East South East corner) cf Ssction 19, Township 42 NHorth, Range 11 East
of the Third Principal Meridian, in Cook louunty, Illinois.

’
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which, with the property herginafter described, is referred to herein as the *'prenises’’,

TOGETHER with all improvements, ienements, easements, fixtures, aud appurtenances thereto helongliag and all reats, issues und profits thessof for so
long and during ail such fimes as Morigagors may be eniitled thereto (which are pledged primarliy and »ncparity with said real estate and not secondarily)
und all apparatus, cquipment or articles now or hereafter therein or thereon used to supply hert, gas, a r vo nditioning, watcer, light, power, refrigeration
(whether single units or centrally contralled), and vensitncion, including {withowt restelciing the foreroingl, soeeers, window shades, storim doors and win-
dows, floor coverings, inador beds, awnings, stoves and water heaters. All of the Foregoing are declared to e » narg af said real esinte whether physicaily
attached thereto or not, and It is agreed that all similar apparatus, equipment or articles hereafter placed in the yrenuises by Mortgagors or their successars
or assigns shuil be considered as constituting part of the real esinte.

TO HAVE AND TO HOLD the premises ubio the Morigngee, and the Morigagee's successors and assigns, foressr Tor the purposes, and upon the uses
herein set forth, free from adl rights und benefits under and by virtue of the Homestead Exesnption Law of the Siate o0 niinois, which said rights and
benefits the Morigagors do hereby expressly relense and waive,

THIS MORTGAGE is subject (o the following described First morigage or trust deed (heseinafter *'First Mortgos-,
hereinalier refesred 1o as the “First Mortgageet'):

Arlington Heights Federal Savings & lL.oan Assn.

ne holder thereol being

THIS MORTGAGE secures not only existing indebredness but also future advances under the aforementioned Note and Credit Agreament made within
twenty (20) yeurs from the date hereof (0 the sime extent as if said advances were made on the date hereol although there may be no advance on the dale
hereol and although there may be ng indebiedness outstanding a1 the dime any advance is made.

THE MORTGAGORS HEREBY JOINTLY AND SEVERALLY COVENANT AND AGREE AS FOLLOWS:

1, Morigagors shail pay when due all indebtedness, including principal and interest, under the Note and Credit Agreement and any other indebledness
secured hersunder and shall duly nnd punciually perform and observe all of the terms, provisions, conditions, covenants and agreements on the
Mortgagors part 10 be nerformed or observed as provided hetein, in the Note snd in the Credit Agreement and this Morigage shall secure such payment,
petformance and abservance.

2, Morigagors shall (a) promptly repule, cestore ag rebuild any bulldings or improvements now or hereafter on the premises which may become damaged
or be destroyed; (b) keep said premises in good condition and repailr, without waste, and lree from mechanic’s or other liens ar claims for lien (except or
this Morigage and the First Mortgage), {¢) pay when due any Indebtedness which may be secured by a lien or charge on the premises {(no such lien or charge
being permitted except for this Morigage and the First Mortgage};{d) complete within a reasenable time any butlding or buildings now or at any time in
provess of crection upon said premises; (&) comply with all requirements af law or municipal ordinance; {g) comply in all respects with the terms and
conditions of the Credlt Agreement: and (h) comply (r all tespects with the terms and provisions of the First Mortgage.

3. Mortgugors shall pay before any penelty attaches all general taxes, and shall puy special taxes, special assessinents, waler charges, sewer service
charges, and other cherges against the premises when due, and shall, upan weltten request, furnish Lo the Morngagee duplicate receipts therefor. To prevent
default hereunder, Mortgugors shall pay in full under protest, in the manner provided by statute, any tax or assessment which Mortgagors may desire 1o
contest.

4. Mortgagors shall keep all buildings and improvements now or hereafter siluated on sald premises insurced against loss or damage by fire, Ilghlnlns and
windstorm under policies providing for payment by the insurance companies of tnoneys sufTiclent either 1o puy the cost of replacing or repairing the same
or to pay in full the indebtedness secured herreby and any indebiedness supertor hereto under the First Morigage, all in companies reasonably salisfactory
to the Mortgagee and the First Mortgagee, under insurance policies payable.iin case of 10ss or damage, (0 Mortgagee and First Mortgagee as their interests
snell appear, to be evidenced by the stanaard mortgage clause 1o be attached to each policy (providing that the same shall not be 1erminatea excem upon
ten (10) days prior writlen notice to Mortgagee), and shall deliver all polleies, including additional and renewsal policies, to the Morigagee, and in
case of insurnnce abaut to expire, shall deliver renewal policies not less thanites (10) days prior to the respective dates of explration.




5. In case ol default thereofl by Mortflag s @ Kl aial iiffed nadd n aiy payiffent o @ e icreintielore required of Mosigagors
in any form and manner deemed eRgegleifi, Ngd 1 nedud notfl 1IRgk 107 TRt lial payNens & 1dlpal or ifterest on prior encumbrances, if any,»

iriclading, without limitation, the First Mopigage and purghase, dischitrge, compromise or settle any lax lien or other prior lien or tide or claim thercof, or
redeem from any tax sale or forfeiture affecting said premises or contest any ax or assessment, Al moneys puid for uny of the puiposes herein suthorized
and all experrses paid or incurred in connection therewith, ingluding attorneys’ fees, and any other moneys advanced by Morigagee 10 protect the premises
and the lien hereol, shall be so much additionul indebtedness sceured hereby and shall become iimmediniely due and ppyable withouwt notice and with
interest thereon at the Loan Rate. Maction of Mortgages shall never be considered as n waiver of any right aeepuing (o the Mortgaaere on sccount of nny
default hereunder on the part of the Mongagors,

6. The Morsgngecf}n'ukiug.hny“-‘pni'r'nenr teby autherized, relating 1o laxes or assessments, muay do so according 1o any bill, statenmient ot estimale
* .7 . proeuréd fromthe'nppropriate-piblic gifice witheus inguiry into the aceuracy of such bill, statement or estitnute or into the validity of any tax, assessient,
s sale, Jorfphre lax dies ur titleror glajm ghegeof.
7. Mortgagars shailipay kauhitemibLilidebiedness secured hereunder, both principal und interest, when due according 1o the ferms hereof and of the
Note and the Credin Agreement. At the aption of the Morigagee and without notice, demanid or presenimeni 1o Mortgagors, s8!f unpaid indebiedness
seeured by this Mortgage shall, nogwithstunding moything in the Note or in this Mortgage to the contrary, become due and payzble inmediately {a) if there
shafl occur a default in payment of any instaliment of prinicipral or interest under the Note within fifieen (15) duys of the due dare thercin provided; or (b) iT
u breack of any represestntion or wirrigy of Mortgagors herein comtained shall occur; or () il a defdult shall occur and continue for three days in the |
performance of any other covenant o1 agreement of the Mortgugors herein contained; or (d) if there stial ovcur an “Event of Defaul’’ ns deflned in the
Note; or (¢) il there shall oceur a ' Defanlt’ as defined in the Credit Agreement.

#. When the indebtedness heteby secured shall become due, whether by acceleration or avherwise, Mortgagee shall have the right 10 foreclost the lien
hereof. In any suit 1o foreclose the lien hereof, there shall be pllowed and included us additional Indebtedness in the decree Tor sale 1)) expenditures and
eapenses which may be pitid or incurred by or an behadf of Morigogee far atorneys' fees, appraiser’s fees, outlays lfor documentary snd expert evidenee,
stenographers' charges, publication costs and costs (which may be estimated as 1o items 10 be expended after entry of (he decree] of pracuring all such
abstracts of title, title seurches, and examinations, title insurarice palicies, Torrens certificates, und similar data and assurnnees with respect (o litle as
Martgagee may deem 1o be reasonpbliy necessary either to prosecule such suit or 1o evidence 10 bidders at uny salc which may be had pursnant to such
decree the true condition of the title to or the volue of the premises. All expenditures and expenses of e npture in this paregraph mentioned shall become
so much additional indetedness secured hereby and fiminediately due and payable, whih interest thercan at the Logn Rale, when pald or incurred by
Morigagee in connecton vith (a) any procceding, including probate and bankrupicy proceedings, to which the Morigagee shall be a party, clther as
plaintiff, claimant or detcadant, by reasan of this Morigage or any indebtedness hereby secured; or (b) preparation lor the commencement of any suit for
the foreclosure hereof allor uccrual of such right 10 foreclose whether or not actually commenced: or (o) preparations for the defense of any sciual or
threatened suit o1 proceedirg which might affect (he premises or the seeurity hereof. ~

9, Subject 10 any prior rights 1 e First Mortgagee, the proceeds of any forectosure sale of the premises shall be distributed and applied in the following
order of priority: First, on arcour 2f all costs and expenses incident to the foreclosure proceedings, including alf such items as are mentioned in the
preceding paragraph hercaf; second, oY other itemns which under the (erms hercof constituie secnred indebiedness ndditional 1o that evidenced by the Note,
with interest thereon as herein provided; thicd, all principsl and interest remaining unpuid on the Note and Credil Agreement; fourth, any overpius (o
Mortgagaors, their heirs, legal represeniatizes or assigns, as their rights may appear.

i0. Upon or al any time alter the filing ol complaint to foreciose this Morigage the court in which such compluin is filed mny appoint a receiver of shid
premises. Such appoiatmem may be maae either hafore or after sale, without natice, without regard to the solvency or insolvency of Mortgagors at (he
time of applicution lor such receiver and withoutregs rd 2o the then value of the premises or whiethier the sume shall be 1hen occopied as o homestead or not,
and the Mortgagee may be appointed #s such recoive Such receiver shall huve power Lo collect the rents, issues and profits of said premises during the
pendency of such foreclosure suit and, in case of a Gale anda deficiency, during the Tull siatutery period of redemption, whether there be redemption or
not, as well as during any further times when Mortgaga's, except Tor the intervention of such receiver, would be entitled to collect such rents, issues and
profits, and ail other pawers which may be necessary or are usual in such cases for the protection, posscssion, control, manugement and operation of the
premises during 1the whole of said period. The Court from ume to time may authorize the recciver 1o apply the net income in his hands in payment in whole
or ig part af: {a) The indcbredness sccured hereby, or by any Hecl e fareclosing this Morigage, or any tax, specinl assessment or othet lien which may be or
become superior to the lien hereof or of such decree, provided suth appiication is inade prior ta foreclasure snie; and (b) the deficiency in case of a sale and
deficiency.

11. No action for the enforcement of the lien or of any provision Lercol shall be subject 10 any deflense which would not be good and available o tre
party interposing same as in action &t law upon the Note hereby secured

12. The Mortgagee shall have the right Lo inspect the presises ut all roasonnble tmes and necess therelo shall be permitied for that purpose.

I3, I the payment of the indebtedness seeured hereby or any. part theseol be extinded o varied or if any part of |!m security be released, ail persons now
or at &ty time hereafter Hable therefore, or interested in snid premises, shall be hel% Lo assent to suth extension, \:anmion or release, and their liablivy nnd
the Jien and all provisions hereol shall continue in full force, the right of recowsy arzinst al} such persons being expressly reserved by the Morigages,
notwithsianding swcit exesasion, variation or release,

14. Under (e Credit Agreement, Morigagee has ngreed (o cause this Mortgage 16 b relensed at morigagors expense (including recordiang fees
anud otherwise) whenever this Martgage n1o longer secures any indebtedness under the Not'»ur Credit Agreement.,

V5. Rortgagors agree that they shiall not cause, suffer ar allaw the conveyance, sule, lease, erchange, morigage (other thun thi§ Mortgage or the First
Mortgage), encambrance (including, without limitation, mechanic’s lens), alinchment or other {ransfer or disposition of the pr or atiy $1art thercof,
whether volumary or lnvoluntary by operation of law, without the prior writtent consent of Morrgsvee and any such unpermiticd ransfer or other
disposition shail constitute a default hereunder and, as provided herein, Mortgugee may thereupon wiriow notice, demand or presentment o Mor(gagors
declare all indebtedness seeured hereunder to be immediately due and pavable and may Toreclose the dien nrrof.

16. This Mortgage and all provisiosn hereof, shall extend 1o and be binding upon Morigugors and all per.=ns claiming under or through Mortgagors,
and the word “*Mortgagors'” when used herein shall include al} such persons and all persons llable for the paynient of the indebiedness or any part thereof,
whether or not such persons shail have executed the Note, the Credit Agreement or this Mortgage, The word **Muonigage' when used herein shali {nclude
the successors and assigns of (e Mortgagee muned berein and 1he holder or holders, from time 1© tme, of the Mole secured hereby,

Witness the hurrd.:iaﬁcnl...m' Morsigngors the day apy year first above wrilten,
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<o .
g,\"5;’.-;": of lllingis 1, the undersigned, a Notary Public in and for siid coumty in the State gforesaid, DO HEREBY CERTIFY THAT

Chunty of ) 5 Donald A. Schaeffer and Deborah L, Schaeffer, his wife

ook

LY

I )
CEN TN Rl ST rpersonallpknown to me 1o be the same personS
OFtICIAL _'-"‘AL whose nafe.s._______are. subscribed ta the {orcgoing insirument, uppeared before me this da:i inf:rson. and
Arlene Buckinghailkpowicdied that __they _ signed, sealed and delivered the said instrument as their
Notary Putlic. State of !dteryind v8luntary act, for the uses und purposes (herein set forth, itigtuding 1he relensg aptl waiver of the right ol homestead.

My Caominisston Expires 10/5191 E
TYEIVIYVYVIVTY VYT VYV YVYYTYY Moy B

Given under my hand and official seal this 2nd day of September

Commission expires: /%/..;/‘;/

This instrument wns prepared by; A B

(NAME)
Instalment '‘Loan Department

Mail Usis instrument to: NBD_ARLINCTON HEIGHTS BANK
(NAME)

Arlington Heights Illinois 60004

(CITY) (STATE; = > e o CODE)
LT 695516857 L,

OR RECORDER'S OFFICE BOX NO




