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1542 West 47th Streel b\ s Grenn
[ 12 ASSIGNMENT OF RENTS 1542 Vi, A7t Strant

Ilmons 60609 - =
\\ Chicago,, 1 ) 233 Chlcago, Illinois G2309

OX

D K NOW ALL MrN BY THESE PRESENTS that R:_ca.z'do V. Enriguez and Maris Enriguez,
YL Q\ﬂ his wife
_ Y
‘ hercinatter called the “Asaignor’, in consideration of the sum of One Dollar ($1.00) and other
wood and valueble conalderations, the receipt of which is herchy actnowledged, doea hereby
assizn, travefor nodl geb over 2nto  Cole Taylor Bank
1542 W. h7th Street
Chicago, Illinois 60609
Att: Commerciel Real BEstate Division
n. \ r (,UNT‘( i [ n.‘i"”'

" r Ty L

I "'mm 89431780

herelnnftor enddd the “Assignes”, and their respective successors in office and assigns, all of
tho ronts, issuen nmdprofits now due to Assignor and which may horenfter become due to Assignor
under or by virtun of iry leasen or sub-lease, whether written or verbal, or any letting or aublelting
or agrenrment for the use, or occupancy of any part of the premiascs loeated upon the property
deaeribed an the nttrched Azpendix “A’ to which the Agsignor is entitled. This assignment includes
tho vonte, (sauns and profits paw or hereafter due by virtue of the sald lense or sub-lenges, iff nny.

This agrenmont ia made ws additionn] gecurity for the paymaent by Assignor of the principat

note dated _Septenber & 1083 | in the sum of _Two Hundred Fifty Thonsand and

0Q/100

DOLLARS (% 250,000, 00=—m—=2 ),

with intereat ns stipulated therein, executed fnd Jdelivered by the said Ausignaor to the Assnignee,
rnd ns additional security for the full and (aithiv) performunce by the snid Assignor of all of the
terma and conditinna of a certain maortgage or o died of trust in the nature of 2 morkgage dated
September 6 1989, axecuted nnd delivered bv the Assignor to the Assignen to secure
the nayment of the prineipal note and covering the prevaises doseribed on Appendix “A”,

Assignar ngrees that this aasignment shall cover all f/ddre leases, whether written av verbal,
or ary Iettine of, or any agreement for the use or occupancy of any part of said premises,

Assignor Turther agreca that it will not assign the rent=o _any part of the rent of aaid
nremiges, or caneel or amend any lease now in existence or hiroafter mnde, or collect rents
thoreunder for o period further in advance than thirty (30) days/without the writlen consent
of ho Ansignee, or o any other act whereby the lien of the aforvesaid inprigage may in the epinion
of the Asgipmioe he impaired in value or quatity,

Assignor Turther agrees that thir nssignment shall remain in full force 4nd ¢ffect Ao long aa
the principal note roemainsg unpaid and that it may be entorced by the Asaignee, fte.succeasora and
nesions, o1 the holder of anid note.

it ia the Intontion of the Assigmor to crente a present asgignment of all the rowty, issues and
nrofita now due or which may hereafter become due, under or by virtue of any lenin, whether
writton or varbal, or any lotting of, ov arrcement for the ude or occupancy of any pnrt of the
premises horeinabove deseribed, but inasmuch as thia agsignment in made na additiona! security
ror tho payment of the principal note hereinabove aet forth, it is ngreed that the Assignee’s rights
te eolloet said rentn! shall be conditinned upon the existence of dofanlt in the payment of anid
nrincipa! note aecording fo s terms or in the performance of the terma and conditinnsg of the
Mortenaze and anourity agreement in the nature of chaltel morteage executed and c'ohverr‘d by
tho Aasignor to gsecurae the payment of aaid prinecipal note,

Tn the event of any auch defnult veferred to in the preceding Paragraph hereof, Assipmor
dors hereby authnrize and rmpower the Assigner, ita suceessors and assigns, or the holder of the
principal nota:

(a) To rollect n!! of the ront.q inaues nnd profits now due or which may herenfter become
tua upder or by virtoe of any lease, whethor written or verhal, or any letting of, or ngrenment
for tha use nr cccupancy of any part of said premiscs and to take such action, legal or equitable,
ap may bo deomod neerdaney to anforee pyment of auch renta, insues and profita;
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(b} To use and possess furniture, furnishings, equipment, names, signs, books, records
and files, and all! other personal property used in the operation of Assignor’s business;

(c) To operate the property and business of Assignor and pay all costs of operation,
including costs not met from income collections obtained from such operations, and to make
such other disbursements as may be reasonably necessary, in the opinion of the Assignee,
to properly operate said property; and any and all such. sums of money advanced for such
purposes, or any of them, shall be deemed as additional principal sums secured by the Mortgage
above described. Nothing herein contained, however, shall be construed as requiring Assignece
to advanhee or expend money for any of the purposes aforesaid;

(d) To execute new leases or modify existing leases.

In the event Agsignee does take possession of the premises in question pursuant to the pro-
visions of this Assignment, Assignee shall not, under any circumstances, be liable for the fzilure
to collect renta.

Any amounts received or collected by Assignee, its successors or assigns by virtue of this
Agreement 4ha). be applied for the following purposes, but not necessarily in the order named,
priority and apyiication of such funds being within the sole discretion of the holder of the prin-
cipal note:

(1) To tue payment of all necessary expenses for the operation, protection and preser-
vation of said preiises, including the usual and customary fees for management services;

{2) To the payrent of taxes and assessments levied and assessed against the property
described herein as said-iaxes and assessments become due and payable;

(3) To the payment of hremiums due and payable on policies insuring said premises;

(4) To the payment ci in2taliments of principal and interest on the principal note
as and when they become due and payable and to the payment of any other amounts which
may become due and payable pursuant to the terms of said Mortgage; and

() The balance remaining ariel payment of the above shall be paid to the then owner
of record of said premises.

IN WITNESS WHEREQF, this Assignment of Runts has been executed and delivered by the
Assignor this .__6th __ _day of __September = 1989

D“JHJ’W Q‘ZQ‘“‘?O/

/77,{:4—-4_:./‘

Maria BEn-iqs qQiiez

State of Illinois)
)SS
County of Cook )

y%ou’an Q"’"""L/ , & Notary Public in ani Tor said

Cor{nty, in£he State aforesaid, do hereby certify that on the JZF duy of

ey s 1989, personally appeared before me Ricerfo V.
Efriduez end Meria Enriquez, known to me to be the same person{s) whdse
name(s) are subscribed to the foregoing Assignment of Rents, and ackndiw-
ledged that Ricardo V. Enriquez and Maria Enriquez signed the foregoing
ags their free and voluntary act.

Given under my hand and notarial seal this _J_é{l_ day ofx /%ﬁ"?:.é..rﬁ—/(%11989.
a’y? iy P
(Seal) ,,,_;g—, Lo T L oS5

My Commission Expires: 8- odg-S7
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Appendix "A" to that Assigmment of
Rents dated September 6, 1989 ex-
ecuted by Ricarde V. Enriquez and
Maria Enriquez, his wife.

Parcel 1:

LOT §i TN IKDIAN RIDGE, BEING A SUBDIVISION IN THE WEST 3 OF SECTION 20,
TOWNSHIT U2 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, (LLINOIS.

Parcel 2:
AN UNDIVIDED 0.0025° PERCENT INTEREST IN 'THE COMMON AREAS APPURTERANT 10
PARCEL 1, AS SET FOFrH IN THE DECLARATION OF EASEMENTS, COVENANTS AND

RESTRICTIONS OF INDIAN RIDGE RECORDED AS DOCUMENT NUMBER 25084000 ALL IN
COOK COUNTY, ILLINOIS.

P.IN. -0h=20-303-015~0000 -

h”a'do V. Beriquez
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