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MORTGAGE

THIS MORTGAGE (*“Security Instrument™) i

19...83 . The morigapor is TITLE & TR
8/28/89 ('Borrower"). This Security Instrument is given to

AMERICAN. NATIOCWAL. BANK. AND. . TRUST. COMPANY. .OF CHICAGOD. ... ............ . which is organized and existing

Borrower owes Lender tncprincipat sum of
=. Dollars (U.S. $.186,000.00m==3. This debt is evidenced by Borrower's note

dated the same date as this Secrrity Instrument (*Note™), which provides for monthly payments, with the full debt, il not
paid earlier, duc and payableon ../ Qc,m.hex...l.,...1.£92.*.. ........................................ This Security Instrument
secures to Lender: {a) the repaym<it of the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all o1%er sums, with interest, advanced under paragraph 7 to protect the security ol this
Security Instrument; and {c) the perfornizacs of Borrower's covenants and agreements jnder this Security Instrument and

the Note. For this purpose, Borrower does hereb; mortgage, grant and convey to Lend 't the following described property
Jocated in ..o L0 . S U U PSSP POV OUUS PP PR County, Illinois:

If the monthly installment here¢in 1is more than twice the regularly scheduled

*
monthly installments, it 1s ddentifisd as a BALLOON PAYMENT.

THIS LOAN 1S DUE AND PAYABLE IN 3 YEARS. | YOU MUST REPAY THE ENTIRE PRINCTPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE BANK IS UNDER NO OBLIGATION
TO REFINANCE THE LOAN AT THAT TIME. YOU WILY  THEREFORE BE REQUIRED TO MAKE PAYMENT
OUT OF OTHER ASSETS YOU MAY OWN, OR YOU WILL KAYE TO FIND A LENDER WILLING TO LEND
YOU THE MONEY AT PREVAILING MARKET RATES, WHICH/MAY, BE CONSIDERABLY HIGHER THAN

THE INTEREST RATE ON THIS LOAN.

LOT 28 IN BLOCK 3 IN HIGH'S SUBDIVISION OF THE EAST 1/7 UF BLOCK 15 IN SHEFFIELD'S
ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANCGL 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
TAX 1 D # 14 32 109 028

The Mortgagor consents and warrants that it will take all the steps necessary to comply
with the provision of the Flood Disaster Protection Act of 1973 as amenacdiend that, if
required by the Mortgagee, the Mortgagor will cause the real estate which iy the subject
matter of this mortgage tc be insured pursuant to the provision of this Act.

(Street}
Hinois . BAOLA ... “P ty Add ")
7 Cede) (“Property ress'’);

TOGETHER WITH all the improvements now or hereafler erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and slock and all fixtures now or
hercafier a part of the property. All replacements and additions shal! also be covered by this Security Instrument. All of the

foregoing is referred 10 in this Sccurity Instrument as the “Property.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, Eraﬂlnang convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower Yind will defend generally the title to the Property against all claims and demands, subject 10 any

encumbrances of record
THI_S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited variatnions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
REORDERA FAOM ILLIANA FINANCIAL. INC
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows,

L Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such @ charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the feture monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Horrower on monthiy payments of Funds. If the
amount of the Finas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon payment-ia full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Li:ncer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior.o rhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agair t vhe sums secured by this Security [nstrument.

3. Application of Fsypments.  Unless applicable faw provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be appli<d; first, ta late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority (ov/r_this Security Instrument, and leaschold paymenis or ground ients, if any.
Borrower shall pay these obligations in'thé manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower’ payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly. Borrower shall promptly furnish 1o Lender
receipls evidencing the payments.

Borrower shall promptly discharge any li= svhich has priority over this Security Instrument unless Borrower: {(a)
agrees in writing (o the payment of the obligation s¢cured by the lien in a manner acceplable 1o Lender; (b) contests in goad
faith the licn by, or defends against enforcement of th2 ficn in, fegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part-afthe Property: or (¢) secures from the helder of the lien an
agreement satisfactory to Lender subordinating the lien to his Uecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which mesy attain priority oveathis Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the licn or talie 202 or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenreris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Coterage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounds “nd (or the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower rGoject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender anc shalVinclude a standard mortgage clause.
Lender shalt have the right 1o hold the policies and renewals. If Lender requires, Zgsaspwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaligive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shali be applied to restoration or repuir
of the Praperty damaged, if the restoration or repair is economically feasible and Lender's steurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, thelinsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, wilth any extess naid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thedpiurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceerds £ repair of restore
the Property or to pay sums secured by this Security Instrument. whethier or not then due. The 30-dav/period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal’ ot extend or
postpone the due date af the monthly payments referred to in paragraphs | and 2 or change the amount of the-payments. If
under paragraph 19 the Property is acquired by Lender, Borrawer's right (o any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantiadly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. IT Borrower fails 1o perform the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probale, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is nccessary (o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securuy
Instrument, appearing in court, paying reasonable aitorneys’ fees and entering on the Property to make repairs. Altheugh
Lender may take action under this paragraph 7, Lender does nol have ta doso. .

Any amounts disbursed by Lender under this paragraph 7 shall become addinonal debit of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower

requesting payment.
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