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FOR THE PROTECTION OF THE
OWNER, THIS RELEASE SHALL
BE FILED WITH THE RECORDER
OF DEEDS OR THE REGISTRAR
OF TITLES IN WHOSE OFFICE
THE MORTGAGE OR DEED OF

TRUST WAS FILED.

KNOW ALLMENBY THESE PRESENTS, lha
LaSaile Bank Northbrook

of the County of Dool and State o I1linois tor and 1 consideration of the payment of
the indebtedness seeured by M mortgage herematter mentioned. and the cancellation of all the notes
thereby secured, and of the sam ofone dotlar, the recept whereof s hereby acknowledged, do B35 hereby

REMISE. RELEASE. CONVEY., ard QUIT CLAIM unw tlelvin A. Ackermun and Bernice B.
INAME ANC ADDRESS
Ackermnn, husbank and wife ip Joint Tenancy: 3861 Rutgers Lane,
heirs,  legal representatives  and  assigns, alc the nght, titie, interest, claim or demand  whatsoever
. beuaring date the 28 thday of

llorthbrook . I1 62062

they may have acquired i, through or by o certinn mortgage
February 19 85, and recorded in the Recorderis.Ofee of Cook County, i the State of
; : . ST 1P

Hlinois, m book of records. on page Lats ddcwent Noo sTuelezl . to the premises .
-
therein described as follows, situated in the County ot Cook , State of w
bt
. : )
Tlnois, o wik: Feb
Co
being & Subdivision in Sectinn 7., Tounship Lo Horth, O
Pk

Lot 77 in Westview Unit kL.
Range 12 East of the Third Principel Meridian. in Cook Ceuntyv, Tllinois.

together with all 1he appurtenances and privileges thereunto belonging or appertaining

Permancnt Real Estate Index Number(s): __ ____ph_ (“’)08'002 . I I
Addressies) of premises: 3861 Rutgers lLane, MNor thbruok . l l 1 i n01 o GOOLM
Witness hand and seal , this Tth day of SEptemb,e{,"m e 1989 /
/@ﬁ /M . (SEAL) ’}/ ( DID
Vice Presj] cnt T
to
< L. (SEAL) r-
Vice Pr ’Slfl(*nt tate
L Thomas May Latalle Vank Northbrook O
This ins 1ent was by .77 N . }
s Instrum as prepured by INAME AND ARDRESS) - © 7 1200 Therméyr Road N
Horthhrook, Tliincis 60062

BFC FORMS SERVICE, INC
312/495-3990
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ovenant and agree as follows:

1. Payment of Principal and Enterest. Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subjcct lo applicable law or to & writien waiver by Lender. Borrower shall pay
to Lender on the day monthly installments of principal and interest are payuble under the Noie, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twellth of the yearly taxes and assessments which may attain priority over this
Moartgage, and ground rents on the Property, if any, plus onc-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance. if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall he held in an institution the deposits or accounts of which are insured or guarantced by a Federal or
state ageney (including Lender if Lender is such an institution), Lender shall apply the Funds to pay said 1axes, assessments,
insurasce preminms and ground rents. 1.ender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower inlerest on the Funds and applicable law
permits Lender to make such a charge. Rorrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall nat be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

1f the amount of the Funds held by Lender, together with the future monthly instablments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they falt due, such excess shall be, at Borrower's option, either
promptly repaid to\Borrower or credited o Borrower on monthly installments of Funds. 1 the amount of the Funds
held by Lendedr siaild not be sufficient to pay taxes, asSessments, insurance premims and ground rents us they [all due,
Borrower shall pay<o Lender any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower lequesting payment thereol.

Upon payment i f4il of all sums secured by this Mortgage, Lender shall pramptly refund 1o Borrower any Funds
held by Lender. If under raragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Fender
shall apply. no later than imo ediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application.ns a credit against the sums securcd by this Mortgage.

3. Application of Paymen’s. 'Unless applicable law provides otherwise, all puymenls received by Lender under the
Note and paragraphs | and 2 herebfshall be applicd by fender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then  intersst payable on the Note, then to the principal of the Note,

4. Charges; Liens. Borrower shall peg all taxes, assessments and other charges, fines and impositions aliributable to
the Property which may attain a priority sver this Mortgage, and lcaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if notpaid in such manncr, by Borrower making payment, when due, directly to the
payec thereof. Borrower shall prompitly furrish to Lender all notices of amounts due under this paragraph, and in the cvent
Borrower shall make payment directly, BorrowCr shalt promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien whick' bas priority over this Morigage; provided, that Borrower shall not be
required 10 discharge any such licn so long as Boriowor shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable o Lender, or shall i gond faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforce nent_of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance, Borrawer shall keep the improyements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “exteaded coverage™, and such other hazards as lender may require
and in such amounts and for such periods as Lender may requite; brovided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay ihe/sums secured by this Maortgage.

The insurance carrier providing the insurance shall be chosen HyeBorrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiuwias_on. insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Seirower making payment, when due, directly to the
insurance carrier.

All insurance policies and rencwals thereof shall be in form acceptaiice to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall bave the right to hold the policies and rencwals thereof,
and Borrower shail promptly furnish to Lender all renewal notices and all receints of paid premiuvms. In the event of loss,
Borrower shal! give prompt notice to the insurance carrier and lender. Lender may dake proof of loss if aot made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall/oe applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible ard the security of this Mortgage is
not thereby impaired. If such restoration or repair is nol economically feasible or if the securily of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, iwith the excess, if any, paid
to Borrower. 1f the Property is abandoned hy Borrower, or it Borrower fails to respond to Lended within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carricr offers to seltie a claim for instrance bencfits, Iender
is authorized to collect and upply the insurance proceeds ut Lender’s option either to restoration wi rupeir of the Property
or to the sums sceured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principsi-shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or chaige the amount of
such installments. §f under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest ot Borrower
in and to any insurance policies and in and to the proceeds thereol resulling from damage to the Property piior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation nnd Maintenunce of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall nol commit waste or permit impairment or deferioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the dectaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and consiituent documents. If a condominium or planned unit development
rider is executed by Barrower and recorded logether with this Mortgage, the covenants and agreements of such rider
shall be incorporaled into and shall amend and supplement the covenanis and agreements of this Mortgnge as if the rider
werc a part hereof.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding s commenced which materially affects Lender's interest in the Property,
including. but not limited to. eminent domain, insolvency, code cnforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary 1o protect ELender's interest, including. but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such
insurance in cffect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the

manner provided under paragraph 2 hereof.
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