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MORTGAGE

89343248¢

existing under the
whose address is

WHEREAS. Borrower is indebted to Lender in the princA)
which indebtedness is evidenced by Botrrower’s note dated
thereof Lherein “7écte’"). providing for monthly instalimcgnglsqof principal and interest. with the balance of indebtedness.

if not sovner paid. Zuc and payable on . Augusti

To SECURE to Len/ler the repayment of the indebtedness evidenced by the Note. with interest thereon: the payment
of all other sums. with ‘atercst thercon. advanced in accordance herewith 1o protect the security of this Mortgage: and
the perfermance of the covenants and agreements of Borrower herein contained, Borrower does herehy mortgage. grant
and conv=y to Lender the fullosing described property located in the County of ...G00k

Illinois;
B ot 4 {except the 'iorth 10 feet) and Lot 5 (except the South 5 feet) in

Block 7 in J. H. Curtis' Addition to Berwyn, a Subdivision of that part
of the East 1/2 of tle. South West 1/4 of Section 30, Township 39 North,
Range 13 East of the Third Principal Meridian, North of Railroad, in
Cook County, Illinois.

Tax I.D. # 16-30-313-017

TOGETHER with all the improvements now or hercafter erected on the property. and all casements. rights.
appurtenances and rents ail of which shall be deemed to be and remain a part of the property convered by this Morigage:
and all of the foregoing. logether with said property (or thc lcaschold estate if this Morigage is on a leaschold! are
hercinafter referred 1o as the ““Propenty.™

Borrower covenants that Borrower is lawfully seised of the cstale hereby conveyed and has the right to monigage.
grant and comey the Property. and that the Propeny is unencumbered. cxcept for encumbrances of record. Borromer
covenants that Borrower warrants ard will defend generally the title to the Property against all claims and demands.
subject to encumbrances of record.
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tion of amortization of the sums secured by this Moertgage granted by Leader to any sucoessor in intcrest of Brerouwes
shajl not aperate to release. 1 any mannct. the habihity of the original Borrower and Borrower’s successon in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwisc modify amortization of the sums secured by this Mottgage by reason of any demand madce by the
original Borrower and Borrower™s successors in interest. Any forbearance by Lender in exercising any right of remady
hereunder or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remed .

11. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The conenants and agreements =orein
contained shall bind. and the rights hercunder shall 1nure 1o, the respective successons aad aswugns of Lender and
Borruwer. subject to the provisions of paragraph 16 hereof. All covenants znd agreements of Borrower shall be joint and
several. Anv Borrower who co-signs this Morigage. but does not executce the Nole, (a) is co-signing this Mortgage oaly (o
mortgage. grant and convey that Borrower's interest in the Property to Lender uader tite terms of this Merigage. (b)is
not personaliv liable on the Note or under this Morigage. and (c} agrees that Lender and any other Borrower hercunder
may agree to extend. madify. forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without relezsing that Borrower or modifying this Moitgage as o that
Borrower’s interest in the Propernty.

12. Notice. Except for any notice required under applicable iaw to be given 1o ancther manrer. id) 3oy Soine o
Bosrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified mail
addressed to B- crower at the Property Address or at such other address as Borrewer may designate by nctice to Lender
as provided herein. and (b) any notice o Lender shall be given by certified mail to Lender’s address stated herein or to
such other addre<ds 22-Lender may designate by notice to Borrower as provided herein. Any netice provided for in this
Mortgage shall be deerizA to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Liw: Severability. The ttate and local laws applicable o this Mortgage shall be the laws of the
jurisdiction in which the "anerty is located. The foreguing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event th.at iny provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shali not affect other jirvsisions of this Martgage or the Note which can be given effect without the conflicting
provision. and to this end the.r.ovisions of this Mortgage and the Note are declared to be severable. As used herein.
“costs”. “expenses’” and “attorneys’ fers” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shali bl turnished a conformed copy of the Note and of this Morgage at the time of

execution or after recordation hereof.

15. Rehsbilitation Loan Agreement. Borrow r shrall fulfill all of Bornswer’s obligations under any home rehabilita-
tion. improvement. repair, or other loan agreemcr« which Borrewer enters inio with Lender. Lender. at Lender’s option.
may require Borrower to exccute and deliver v Jender. in a form acceprable to Leader. an assignment of any
rights. claims or defenses which Botrower may have ajjainst narties who supply 1abor. matcerials or services in connection
with improvements madc to the Property.

16. Transfer of the Property. If Borrower seclls or tronsf=ss all or any part of the Prop=rty or an interest therein.,
excluding (a) the creation of a licn or encumbrance subordinite ic this Merigage. (b a transfer by devise. descent. or by
operation of law upon the death of a pint tenant. or tc) the grart of any leaschoid interest of three years or jess not
cuntaining an option to purchase. Borrower shall cause to be submicted information required by Lender to evaluate the
transferce as if a2 new loan were being made to the transferce. Borrovier will continue 10 be obligated under the Note and
this Mortgage uniess Lender relcases Borrower in writing.

If Lender. on the basis of any information obtained regarding the transfiice. reasonably determines that Lender’s
security may be impaired. or that there is an unacceptable likelihouc of 2 breach of any covenant or agree-
ment in this Mortgage. or if the required information is not submiited. Lender oy declare all of the sums secured by
this Mortgage to be immediately due and pavable. If Lender exercises such ontisr to accelerate. Lender shall mait
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notice <nall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Berrower may piay the sums declared due. If
Borrower fails to pay such sums prior to the cxpiration of such period. Lender may. withoul further netice or demand
on Borrower. invoke any remedies permitred by paragraph 17 hereof.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof. upor Borrower s ocioch of any cuve-
nant or agreement of Borrower in this Mortgage, inciuding the covenants to pay when dae any rars secured by this
Morigage. Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 ber -of specifying: (1}
the breach: {2} the action required to cure such breach: (31 a date, not less than 10 days from the date the rotite is mailed
to Borrower, by which such breach must be cured; and (4} that fallure te cure such breach on or before the Jate specified
in the notice may resuit in acceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding. and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceltration and the right to
assert in the foreclosure proceeding the nonexisteace of a defanlt or any other defense of Borrower to acceleration and
foreciosure. If the breach is not cured on or before the date specified in the notice. Lender. at T.ender’s option. may
deciare all of the sums secured by this Morigege to be immediately due and payable without further demand and ma»
foreclose this Mortgage by judicial proceeding. Lender shull be entitled 1o collect in such proceeding all expenses of
foreclosure, including. but not limited to, reasonable attorneys® fees and costs of documentary evidence. abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due 1o Borrowner’s breach. Borrower shat! have the right to bave any proceedings begun by Lender to enforee this Ment-
gage discontinued at any time prior to entry of a Judamen: enforcing this Mortgags if: tat Borrower pays Lender ail sums
which would be then due under thic Mortgage and the Note had no acceleranion occurred: ¢hi Borrower cures alt
breaches of any other covenants or agreements of Borrewer contamned in this Mortgage: ) Borrower pzys all reasanable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contamed in this Mortgage. and in
enforcing Lender’s remedics as provided in paragraph |~ hereof. including. but not himited 10. reasonable atiomeys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morizage.
Lender’s interest in the Property and Borrower’s obligation te pay tie sums secured by this Morrgage shall continue
unimpaired. Upon such payment and curc by Borrower. this Morgage and the ohligations securnt hereby shall remar
in full force and effect as if no acceleration had occurred.

19. Amignment of Rents: Appointment of Receiver. As additivnal sccurits hercunder. Bormower heoreby assigns te
Lender the rents of the Property. provided that Borrower shz2ll. prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and reiain such rents as they become duce and pavable.
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