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Residential Mortgage 59132569

Crase Ma~hattar Franc.a Sences 'ne
Nrowr as Cnase Marnanan of ilimos

This gocument prepareC by Karen Lea
and should be returned 10 Dorothy Pennell

1900 Corporate Bled
Boca Raton, FLA 33431 =

MORTGAGE

THIS MORTGAGE (=Security Instrument™) is givenon September 6

1989 . The meitgagor is RANDALL G. TALAN, divorced and not since remarried tttestttdes
AAASRAREERCRD A NSRS RAA SR G2 2N (“Horrover™). This Security Instrument is given 10 Chase Manhattan
Finanv.ai Services, Inc_d/b/a Chase Manhattan of iflinos . which is organized and cxisting

under the laws of _(___ Siate of Gelaware _. and whose zddress is .
=7, 707 Skokie 8d . Northbrook, finois 60062 (“Lender).

Borrower owes Lendel «:¢ orincipal sum of _THO_AUNDRED FIFTY THOUSAND ARD NO/1QQ t4estdidssd
AR AASAEREERRRARENC A ERS® F)g)jare (U.S. $.250,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Sccurity Instrument ("Note™), which provides for monthly payments, with the full debt,
if not paid carlier, due and payalic on .__ September 12, 2004 . This Security Instrumem
secures (o Lender: (a) the repavimont of the debt evidenced by the Note. with interest. and all rencwals. extensions and
.77 modifications; (b) the pavment of all oihe- sums. with interest. advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢} the perforarace of Borrower’s covenanis and agreements under this Security Instrument
"I and the Note. For this purposc.g&;ro“cr decs hereby mortgage, grant and convey to Lender the following described

property located in County, Illinois:

Uwx M Q1209675

LOT 38 IN BLOCK 1 IN HIGHLAND MEADOWS, bEING A SUBDIVISION OF PARTS CF THE SOUTHWEST

- 1/4 OF SECTION 27 AND THE SOUTHEAST 1/4 OF JECTION 2B AND PART OF LOT 1 IN GEISLER'S
SUBDIVISION, RECORDED AS DOCUMENT NUMBER 14339552, ALL IN TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOrRP(NG TO THE PLAT THEREOF RECORDED NOVEMBER

21, 1978, AS DOCUMENT NUNMBER 24731265, IN COGIA COUNTY, ILLINOIS

2406 Pighland . __Palatine

which has the address of
1o} [l %l
Minois 60067 _ (“Property Address™); P.IN. _ 02-2B8-500-062

ilap Code)

Together With all the improvements now or hereafier erected on the property, and all casements. rights.
appurtenances, rents, rovalties, mineral, oil and gas rights and profits. water rights and stock and all fixiures nown
or hercafier a part of the property. All repiacemenis and additions shail also be covered by this Sccurily Instzument.

All of the foregoing is referred to in this Security Instrument as the “Property.™

Borrower Covenants that Borrower is lawfully scised of the cstate hereby conveyved and has the right 1o mostgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower
warrants and wili defend generally the title 1o the Property against all claims and demands. subject 10 any encum-
brances of record.

This Sccurity Insirument combines uniform covenants for national use and non-uniform covenants with limied
variations by jurisdiction to constitute a uniform security instrument covering rcal property.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Securny Instrument (but not prior to acceleration under paragraphs 13
and 17 uniess applicable law provides otherwise). The notice shall specify: (a) the defauli: (b) the aciion required 10
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauh
must be cured; and {d) that failure to cure the default on or before the date specified in the notice may result in ac-
celeration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower 10 acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its aption mayv require immediate
payment in full of all sums securcd by this Security Instrument without further demand and may foreclose Jhis Securi-
iy Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics
provided in this paragraph 19, including, bui not limited 10, reasonable attornsy’s fees and cosis of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Properiv and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Propernty and to collea
the rens of 1the Propernty including those past due. Any rents coliccted by Lender or the receiver shall be applicd first
to payment of the costs of management of the Property and collection of renis, including, but not limited 10, receiner’™
fees, premiums on receiver's bonds and rcasonable attorneys® fees, and then to the sums secured by this Security
Instrument.

21. Relense. Upon payment of all sums secured by this Security Instrument. Lender shail release this Security
Instrument wi.qot charge 1o Borrower. Borrower shall pay any recordation costs.

22. Waiver-of Homestcad. Borrower waives all right of hoimnesicad exemption in the Propeny.

23. Riders tothis Security Instrument. If one or more riders are executed by Borrower and recorded 1ogethe
with this Security (ns riment, the covenants and agreements of cach such rider shall be incorporated into and shal
amend and supplemeri( tie covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [CHoci: applicable box(es))

3 Adjustable Rawc mider 0 Condominium Rider 2 243 Family Rider

0 Graduated Paymeid Rider O Planned Unit Developmem Rider

O Other(s) Ispecify}

24. Waiver of Right of Redenipiron. Borrower hereby waives any and all rights of redemption from sale under
any order or decree of foreclosure of Lhis irsirument, on its own behalf and in behalf of cach and every person except
decree or judgment creditors of Borrowr acquiring any interest in or title to the Properiy subsequent to the date
of this instrument.

BY SIGNING BELOW, Borrower acce = and agrees 10 the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borroar: and recorded with it.

59432569

(Scal)

~ Bosrower

(Seal)

— Barromet

(Space Beiom This Lrue For Achne vie igrment)

« +DEFT-GI RECJRDINRG $14.23
[ -TE0000  TRAN 3479 O9/14/RS 17:22:00
(L eTIIT 0 T a2 -4 BRSLD

State of Illinois )
; SS2) . 90K CORNTY RECGRIER

County of Cook

1, 3 # a 1AM lic in a
for said County, in the State aforesaid, DO HEREBY CERTIFY THAT m{j’i ' A
personally known to me 10 be the same person whose name is subscribed to the foregoing instrvawv i, ap before
me this day in person and acknowledged that he signed, scaled and delivered the said instrument ‘as piz e and \ﬂq)-
tary act, for the uses and purposes thercin set forth. v .é-»% Py

GIVEN under my hand and official seaf)this /3 Ja AL S s

My commission expires: - ¥ a
v ST
» . .

2
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumeni. Bocrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement foe the insurance
terminates in accordance with Borrower™s and Lender's written agreement or applicable iaw

8. Inspection. Lender or i1« agen: may make reasonable entrics upon and inspections of ithe Property. Lender shali
give Borrower notice at the time of Of prior 10 an nspection spevifving reascnable cause for the inspection.

9. Condemnation. The proceads of any award o7 claim for damages, direql of consequential, in connection with
any condemnation or sther taking of any part of the Property or for conveyance in licu of condemnanion, are hereby assigned
and shali be paid 1o Lender.

In the event of a 1o:al taking of the Propertyv. the proceads shall be applied to the sums secured by this Security |
Instrument, whether or not then duec. with any cxcess paid 10 Borrower. in the event of a pariial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Sexurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1013l amount of the sums secured immediately before
the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid
to Borrower.

If the Propenty is abandoned by Borrower. or if. afizr notice by Lender 1o Borrower that the condemnor ofters (o
make an award or settle a claim for damages. Borrowcr fails 1¢ respond to Lender within 20 days after the date the notice
is given. Lender is authorized 10 collect and apply the proceeds, at its option. cither 10 restoration or repait of the Propeny
or 10 the sums secured by this Security Indrument, whetker or not then duce.

Unless Lender and Borrower otherwise agree in wrniting, any applicaiion of proceeds to principai shall not extend
or postpone the due date af the monthly pavments referred ton paragraphs ! and 2 or change the amount of such payments.

10. Bortaer Not Redeased: Forbearance By Lender Not a Waiver. Exiension of the uime for paviment or modification
of amcrtizaticis of Lhe sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower
shall not operate t~ ielcase the liability of the original Berrower or Borrower's successors in interest. Lender shall not be
required to commenyie [iroceedings against any sUSCEssor in interest or rzfuse to extend time for payment or otherwise modify
amortization of the suwisecured by this Security Instrument by reason of any demand made by the miginal Botrowner or
Borrower’s successors in ‘arteresi. Any forbearance by Lender in excrcising any right or remedy shal! not be a waiver of
or preciude the cxercise of ay rignt or remedy.

11. Successors and Adsigns Bound: Joint and Soveral Liabihity: Co-signers. The covenants and agreements of this
Security Instrument shall bind ard bencefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s cov/ =ants and agreements shall be joint and several. Any Borzower whe co-signs this Security
Instrumeni but does not execute the J<oie: (2) 15 co-signing 1his Security Instrument only 10 mortgage. grant and convey
that Borrower's inierest in the Propeity/'viider the terms of this Security Instrument: (b) is not personally obligated (o pay
the sums secured by this Security Instrunient; and () agrees that Lender and any other Borrower may agree 1o extend. modify.
forbear or make any accommodations with rgari) 1o the terms of this Secunty Instrument or the Note without that Borrower’s
consent.
12. Loan Charges. If the loan sevured By this Security Instrument is subject to a iaw which sets maximum loan
charges, and that law is finally interpreted so that tae intrresi or other loan charges celiected or 1o be collected in connection
with the loan exceed the permitied himits, then: {aY 2y <uch loan charge shall be reduced by the amount necessary to reduce
the charge to the permiited limit: and {b) any sums al cady coliecied from Borrower which exceeded permitted himits will
be refunded to Borrower. Lender mas choose 10 make this rifund by reducing the principal owed under the Note or by
making a direct payment to Borrower If a refund reduce: principal. the reduction will be treated as a pastial prepayment
without any prepavment charge under the Noie.

13. Legislation Affecting Lender’s Right<. 1f enacimern 7ir expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument uncnforceablz/arzording 1o its terms. Lender. at its oplion. may regquire
immediate payment in full of all sums secured by this Security Instrumen’ and may invoke any remedies permitted by paragraph
19. If Lender exercises this option. Lender shaill take the steps specified in the second paragraph of paragraph 7.

14. Notices. Any notice io Borrower provided for in this Securi s Instrument shall be given by delivering 11 or by
mailing it bx first class mail unies applicable iaw requires use of another methy«d. The notive shall be directed (o the Properts
Address or any other address Borrower designates by notice 10 1 cnder. Any noticl to Lender shall be given by first class
mail to Lender's address stated herein or any other address I ender designates by rotice 1o Borrower. Any notice provided
for in this Security Instrument shail be decmed 10 has¢ been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law: Severabiliny. This Securiny Indrument shall be governed v dederal law and the taw of the
jurisdiction in which the Property is located. In the cvent that xny provision or <lause of (his Security Instrumeni or the
Note conflicts with zpplicable [aw. such conflict shali not affect other prosisions of this Socurity Instrument of the Nolc
which can be given effect without the cenflicting provision. To ihis end the pronisions of this Secunty Instrument and the
Note are decla to be severable.

16. Bo er's Copy. Borrower shall be given one conformed copy of the Note and of ths Secunty Instrument.

17. Transkr of the Property or a Beneficiai Interest :n Borrower. Borrower shall not sell. coin s _transfer of assign

% (a) the Property or any interest therein or any part thercof. or thl the benceficial interest in Borrowes if Borrower is not
%> 2 natural person whether by operation of lan or otherwise, without the prior written conseni ¢f Lender. v the cvent of
{3  such a sale. comveyance. transfer or assignment. Lender mav, a1 its option, requite immediatz payment 1in Tull of all sum-«
v <ccured by this Mortgage. However, this option shall not be excrcised by Lender if excicise 1s prohibited by federal tan
¢ as of the date of this Sccurity Insrrumeni.

op! I I ender exercises this option. Lender chall gne Borrower notize of acceleration. The notice shall pronide a period
{o of not less than 10°Fayv< from the date the notie is deinered or mailed within which Borrawer must pav all sums secured

by this Security instruraent. If Borrower fails 10 pay these sume prior 1o the expiration of thic period. Lender may imvoke
any remedies permitted by this Security Instrument without further notice or demand on Bosrower.

18. Borrower's Right to Remnstate. I Borrowe: meets certain conditions. Borrower shalf have the sight 10 have
enforcement of this Sccuriiy Instrument discontinued at any iume prior 1o the carlier of: (a) § days (or swh other
period as applicable law may specify for reinsiatement) hefore sale of the Property pursuant to any power of saie
contained in this Security Instrument: or ib) entry of a judgment enfarcing this Security Instrument. Those conditions
arc that Borrower: (2) pays Lender ali sums which then would be duc under this Security Instruments and the Notc
had no acceleration occurred: (b) cures any defauli of any other covenants or agreements: (<) pays all expenses in-
curred in enforcing this Security {nstrument. including. bul not limited 10, reasonable attorneys” foes; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument. Lender’'s right< in
the Properiy and Borrower’s obligation to pay the wums wecused by this Sccurity Instrument shall continue unchanged
Upon reinstatement by Borrower. this Sccurity Instrument and the obligations secured hereby shall remain fully ¢ffec-
tive as if no acecleration had occurred. However, this right to reinstate shall not apply ir the case of acceieration

under paragraphs 13 or i7.
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