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instrument was prepared by:
RIEHARD J. JAHNS

(Mamved

8943280 g 5133 W FULLERTON AVE

(Address)
CHICAGO. ILL 40439

MORTGAGE

THIS MORTGAGE is made this. . . ... .. ... B L da’?-ﬂc;: ........ JuLy .

1985, between the Morigagor, . .CALOGERO BAVUSO AND STE A BPAVUSQ, . HUSBONG AND. WIFE

{herein “Borrower™). and the Mortgagee. . ... .. ... _ ... ...

WINGS. . . ..l a corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA  whose address iz, ... ... . oo ..

A3 West Fullerton — Chicaga. IL.6D83P. . . .. (herein ~“Lender™).

erEas. Borrower is indeblicd 1o Lender in the prncipal sum of —T " THIRTY TWO THOUSAND

Wit
FUO HUNDR=D AND NO/100emmme =Dollars. which indebtedness is evidenced by Borrower’s
----- JULY 11, 1989 (herein ~Note . providing for moathly instzliments of principa! and
notc dated. VN1 TR e rein ote"h ng Y T of Faons,

VCaa51e ul
g
R
~
2
§
:
3
4

To SECURE tn Lender [a) the repayment of the indebledness cvidenced by the Note, with intercst thercon, the
payment of all other sums, ‘a% iaverest thereon. adianced in accordance herewith to protect the security of this
Mortgage. and the performanie of the corncnants and agreements of Borrower hercin contained. and (b) the repayment
of any future advances, with i». rest thercon. made 10 Borrower by Lender pursuamt 1o paragraph 21 hereof (hercin

“Future Advances™). Borrower dors h:nelE- morigage. grant and convey (o Lender the following described property

located in the County of . ... ... ... C 00K -~ L , Swte of Hlinois:

PARCEL 1:

UNIT NO. 114 IN BUILDIXNG MO. 640 AS DELINEATED ON SURVEY OF THAT
PART OF THE WZEST 1/2 OF T:i:x NORTHWEST (EXCEPT TEE SOUTE 34 ACRES
THEREOF) IN SECTION 24. TOW)5:'IP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN. IN COOX COUNTY, ILLINOIS, WHICH SURVEY
IS ATTACHED AS EXHIBIT ™A' TO DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, AS TRUSTEE UNDER TRUST 7. 76846 RECORDED iIN THE OFFICE
OF THE RECORDER OF COOK COUNTY, IL7.INOIS AS DOCUMENT #21980599:
TOGETHER WITHE AN UNDIVIDED .55% INCFREST IN THAT PART OF THET
WEST 172 OF THE NORTHWEST 1/4 (ZXCETT THE SOUTH 34 ACRES
THEREOF) OF SECTION 24, TOWNSHIP 41 NORTH. RANGE 1. EAST OF THE
THIRD PRINCIPAL MERIDIAN, AS HERETOFCPZ DESCRIBED (EXCEPTING
FROM THAT PART OF THE WEST 1/2 OF THE NOATHWEST 1/4. ALL THE
LAND, PROEPATY AND SPACE KNOWN AS UNIZ?S 7101 TO 116 BOTE
INCLUSIVE, 118, 201 TO 2:6 BOTH INCLUSIVE, ‘212, 30: TO 316 BOTH
INCLUSIVE. 472 TO 416 BOTH INCLUSIVE, IN BUILLING XO. 642. AND
UNITS 101 TC 1138 BOTH INCLUSIVE, 201 TO 218 BOTH _TNCLUSIVE., 30:
TO 318 BOTH INCLUSIVE, 401 TO 418 BOTH INCLUSIVE (IN BUILDING NO.
650. AS SAID UNITS ARE DELINEATED IN SAID SURVEY):

ICYARAH

PARCEL 2:

AN EASMEMENT FOR THE BENEFIT OF PARCEL 1 FOR PUDFGSES OF
PASSAGE, INGRESS AND EGRESS OVER THAT PART OF THE WES! 1/2 OF
THE NORTHWEST 1/4 (EXCEPT THE SOUTE 34 ACRES THEREOF) OF SECTION
24, TOWNSHI? 41 NORTH, RANGE 11, PAST OF THE THIRD PRINCIPAL
MERIDIAN, {EXCEPTING THAT PART TEEREOF HERETOFORE DEDICATED FOR
PUBLIC ROADWAYS).

PERMANENT TAX NUMBER: 0B8-24-100-025-1014.

MORTGAGOR ALSO HEREBY GRANTS TO MOGRTGAGEE, ITS SUCCESSORS AXND ASSICXNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BEXNEFIT GF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIGNS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IXN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATIOR WERE RECITED AND STIPULATED AT LENCTH
HEREIN.

gencrally the tifle o the Properly against all claims and demands. subjoct to any declarations, casements or restrichions”

tisted in a schedule of exceplions 1o coverage in any title insurance policy insuring Lender’s interest in the Propenty.
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prior 1o entry of a judgnent enforcing this Mortgage if: {a) Borrower pays Lender all sums which would be then due under
this Morigage, the Noti: and notes securing Future Advances. if any. had no acceleralion occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contamed in this Mortgage: (¢) Borrowet pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower comtained in this Morgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof. including. but not limited to. reasonable attorney’s fees: and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower’s obligation to payv the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foree and cffect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver: Lender in Possession, A« additional security hercunder. Borrower
herchy assigns to Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 18
hercof or abandonment of the Property, have the right 10 collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. and at any lime prior to the expiration
of any period of redemption following judicial sale, Lender. in person. by agent or by judicially appointed recciver, shall be
entitled 10 enter upon, 1ake possession of and manage the Property and 1o collect the rents of the Propeny including those
past due. All rents collacted by Lender or the receiver shall be applied first o payment of the costs of management of the
Property and colleciion of rents, including, but not limited to receiver’s fees. premiums on receiver’s bonds and reasonable
attorney's fees, and ther to the sums secured by this Morigage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Feture Advamces. Upon request of Borrower, Londer, at Lender’s oplion prior 1o release of this Morigage. may
make Future Advances 'o Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory notes stating that said notes are secured hereby. At no lime shall the principal amount of the
indebtedness sccu-d by this Mortgage, not including sums advanc? daamgrdancc herewith to protect the securnity of ikis
Mortgage, exceed ' c orginal amount of the Note plus US . ... U705 -

22. Release. Upo) payment of all sums secured by this Mongage. Lender shall release this Mortgage without-shasgs
10 Borrower. Borrow:: Lol pay all costs of recordation, if any.

. Wailver of H.we s Borrower, -gives all right of homestcad exemption in the Property.
E&tﬁ%&d"?ﬁ?ﬁg'ﬁoﬁ g 1??‘%313 l.'lg ebsu% ect t? 'Pl.he terms o‘l’j'ld rov.{éions
IN WITNESS WHIREOF, Betower has execut 'ﬁx’is honﬁ. AS Teverence is made part hereof.

.,éL ptaa Macrn

Yoseres

Bl I
STATEOF JLLINOIS, . . . ... ...... CW Kol County ss: 89—432804
ARK. . CAsALeTr . . .. .. a Notary Public in and for said county and state.

do hereby certify that. CALOGERO BAVUSO = AND STEFANA BAVUSO. HUSBAND AND WIFE .
............................ . personally known fo mc to bz U.c same person(s) whose name(s) . .. QUe . ..

subscribed to the forcgsing instrument, appearcd before me this dav ‘m-person, and acknowledged that .- the y. .

signed and delivered the said instrument as. .. ... ¥N€N free and voluttary sict. for the uses and purposcs therein
set forth.
Given under my hind and official seal, this. .. .1 1TH davof ... .. JuLy 19 8%
My Commission expires:
2 7
pvspnoesaaaaans SN Wt M. Casclesto. ...
oL oeen Notary Public
Mo G (zexl-tlo
Notary o0z 80ia o Bianig
My Commur s Lxelras 123130
N N e g e gt P N N NS
(Space Delow This Line Retefved For Lender and R: }
DEPT-G1 RECORDING $15 @

RETURN 10 BOXE THA444  TRAN G142 09,3465 11 2F .08

1730 s p %—8GP 43804
20K COUNTY RECOMIER




UNOFFICIALGCOPY -

Leader's written agreement or applicable Taw. Borrower shall pay the amount of all morigage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Leader pursuant to this paragraph 7. with interest thercon. shall become additional
indebtedness of Borrower secured by this Mornigage  ['nless Borrower and | ender agree to other terms of payment. such
amounts shall be pavable upon nitice from § ender 1o Borrower requesting payment thereol. and shall bear interest from the
date of disbursement at the rate pavahle from time to time on outstanding principal under the Note unless payment of
interest at such rats would be contrary 1o applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicablc law. Nothing contained in this paragraph 7 skall require Lender 1o incur any expense or lake
any action hereunder.

8. Inspection. l.ender may make or camve to be made reasonable entries upoen and inspections of the Property. previded
that I ender shall give Borrower nolice prior 10 any such inspection specifying reasonable cause therefor relased to Lender’s
interest in the Property.

9. Condemnation. The procccds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for convevance in licu of condemnation, are bereby assigned
and shall be paid to Lender.

In the event of a iotal taking of the Property. the proceeds <hall he applied 10 the sums secured 5y this Mortgage.
with the excess. if anv. paid 1o Borrower In the event of a partial raking of the Propernty. unkess Borrower and Lender
otherwise agree in writing. there shall be applicd 10 ihe sumt secured by this Morigage suck proportion of the proceeds
as s equal to that proportion which the amount of the sume «ecured by thic Mortgage immediately prior ¢ the date of
taking bears to the fair market vaiuc of the Property immediaiely prior to the date of taking. with the balance of the procesds
paid to Borrower.

[f the Prape iy is abandoned by Borrower. or if. afiter notice hy [ ender 10 Borrower that the condemnor offers o make
an award or sitle © claim for damages. Borrower fails fo respond to Lender within 30 davs after the date such notice is
mailed. Lender is a:ithorized 10 collect and appiv the procceds. a1 Lender’s option. either 10 restoration or repair of the
Property or to the su7is secured by this Morrgage

Unless [.ender ond Porrower otheraicw agrec in writing anv such application of praceeds o principal shal! not extend
or postpone the due da7e of the monhiv instaliments referred 1o in paragrapht 1 and 2 hercof or change the amount of
such smstaliments.

10. Borrower Not Rileaw A, Fxiention of the ime for pavment or modificztion of amortization of the sums secured
by this Mortgage granted by Jeplsr 10 any succeswyr in interest of Barrowes <hall not operate 10 refease. in any manner.
the Lability of the original Boirodier and Borrowers suocestors in interest. Lender shall nct be required 1o comenence
proceedings against cuch weccere U ar refuse te cuend ime for pavment or otheratwe modify amoctizaticon of the sums
secured by this Mortgage v reason of anyv demand made by the original Borrower and Borromer™s succemsors in interest.

11. Forbearsnce by Vender Not "¢ nver. Am forkearance M Lender in crvercising any right or remedy bereunder. or
otherwise afforded by apphcable Taw. %31 nat ke a waner of or preclude the exercise of any wich night or remedy.
The procurement of insurance or the pavmert of taxes or other sens or charges by [ ender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebridness «ooured By 1hais Mongage

12. Remedies Cuamulstive. All remedied plov ded in this Mortgape are distinet and cumulative to any other rght or
remedy under this Morteape or affoerded by law coegiiny. and mayv fe evcransed concurrently, independently or successively.

13. Suoccestors and Acigns Boond: Joint a1d wrieral Liabidlin: Captioas. The covenants and agreements hesein
conta:ned shall hind. and the rightc hereunder shall il S o, the recpective successors and assigns of Lender and Borromer.
subject to the provisions of paragraph 17 hereof. AN toverovms and agreements of Borrower shall be joint and several.
The captions and headings of the paragrapht of this M wigape are fo: convenience only and are not to be used to
interpret or define the provisions hercof

14. Nolice. Excep* for any notice required under applidab: law 10 be gives in znother manner. {a) any notice to
Borrower provided for in thic Mortgage shall be grven B mathng w-h notice by certified mafi addreued 160 Borrower at
the Preperty Address or at such other addresw as Borromer mav Zoeiznate v notice to Lender as provided hercin. and
M any notice 10 Lender shall ke given Iy certificd mail retem reodipt reguested. 1o | ender’s address siated herein of 10
such other address as Leader may designate by notice 10 Boarrower as pronaded herem.  Any notice provided for in this
Muortgage shall be deemed 10 have been given 10 Borromer or T ender whers Ziven in the manner designated heicin.

55, Uniform Morigage: Governing Law: Severabilifs. Thic form of morntg- oo combines uniform covenants for national
use and non-uniform covenants with Timited variabom by jursdicion to comf inte a. uniform socurity indrment T
real property  This Morigage shall be prvcrned v the law of the jurisdictionin which the Property s bkocated In the
event that any provision or clause of this Mergage of the Naote conflict. with apptiiatle law. siech conflict sthal! not affect
other providons of this Mortgage or the Note which can be grven effect withou iy oraflicting provision. snd 10 this
end the providons of the Mortgage and the Note are declared to be severable.

186. Borrower’s Copy. Borrower thall be furnhed a conformed copy of the Note md of this Morigage at the timne
of execution or after revordation herenf

T7. Transfer of the Praperty: Assumption. I a1l o2 am paert of the Praprity or an interes. ther2in s sold or iransferred
by Borrawer without Lender’s prnor writt=n consent. exvcluding (21 the Ireation of a lien orf en uml rance suhondinate 1o
this Mostgage. (M the creation of a purchawe moncy wourity nterest for houschold appliances. fci/ = transfer by devisc.
descent or by operation of law upon the death of a fount tenant o -2 vhe grant of any leasehold interey” o7 three veass or bess
not contaming an option o purchase. I ender may. art L ender's opron declare all the sums secured botbis Mongage e be
immeduately due and pavable Lender shall Rave waned unh option "o accelerats 1if. priee 1o the aie o transfer. Lender
and the perwen te whem the Property ic 10 be s0ld or 1randferred reack agreement n writmg that the creei 7¢ wach penecn
« satisfactory 1o Lender and that the interedt pavable on the sum weoured By thic Morgage shall be at such raiz as Lender
shall request  If Lender has waived the option 10 accelerate provided :n this paragrapn 17, and if Borrower's sucoessor in
mierest has execuied a written assumpiion agroement accepted in wonng by | ender. ionder shall relcase Borromer from all
obligat:ons under this Mortgage and the Note.

If { ender crverciwes sixch «ption 1o acceleraic. ! onder «rall mar Borrower nonioe of acotleranion in acoordance wath
paragraph 12 hereof. Such notice whall provide a prnod of not icss than 10 davs froen 1he date the noticc is mailed within
which Berrower may pay the sums declared due I Barrower faile “o pay such sums peice 10 the cxpination of such penod.
Lender may. without further potice or demand on Borrower. myohe any remedies perrntied by paragraph IR hereof.

Now-Usiroaru CovEWanNTs Borromer and | ender further Zovenant and agree as folloms -

18. Accelerstion: Remedicr. Facept 2 provided in parsgrapa 17 hereof. wpoa Borrower’s breach of any covensnt of
agreement of Borrower in this Mortgage. including the corenants lo pay when doe sy sums secured b (his Mortgage. Lender
prior to acceleration shall mall notice to Borrower as provided in paragragh 15 bereof specifviag: (1) the breach: (2) the axtion
requiced (o cure swch breach: (V) a date. not bess Than 30 days from the date the notice is malled to Borrower, by which swch
bresch must be cured: and (4) that faflure 16 cure such breach on or before the date specified in the sotice may resalt in
acceleration of the sums secured by this Mormpaze. forecloswre by judicisl proceeding and sale of the Property. The sotice
shall furtiver inform Borrowsr of the right to reinstate affer acceleration and the right lo asser! in fhe foceciosure procecding
the non-existence of a defaslt or any otleer defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, [ ender a2t Lender’s optioh may decizre all of the sums secured by this Mortgage o be
immediately dwe and pavable without (wither demand and may loreclose this Mostpage by judicial proceeding. Lemder shall
be entitied to collect in such proceeding al} expemves of foreclosare. inclading. bol wol Emited 0. remsomable atforney’s fees,
and cests of documsentsry evideace, abstiracts and title reports.

19. Borrower's Right to Reinstate. Notwithsianding Lender’s acceleration of the sums socured by this Mortgage.
Borrower shall have the nght (o have any proccedings begun by Lender to eaflorce this Morgage discoatinued at any tame

LORZEYE
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SFCURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECRF.ASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this L1 TH, _ day of .. 19.8%. . and is incorpotated inio and shaii
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed 1o Sccure Debt (the ~"Security insiru-

{the “*Lender’") of the samc date (the **Note™") and covering the propeity described i the Security instrument and
located at . &30 MURRAY L ANE $114.

Modificativns. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. INTEREST PATE AND MONTHLY PAY&!&.\‘(‘{OCHANGES
The Note has an * Initial Interest Rate™ of : J%%. The Note interest rate may be increased or decteased on the

JA1 . day of the munt), beginning on . .. .. ALUGUST. 0% . ., 19. .92 and on that day of the month every

months thereafter.
Changes in the interest rute are governed by changes in an interest cate index called the “'Index”". The Index is the:

{Check one box to indxcate Index.)
(Y T—* “*Conrract Inteess Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lcndcrs"Tpublishcd by the Federal Home L oan Bank Board.
o NATIONAL MONTHL '« MERIAN COST OF FUNDS

[Check one box 10 indicate whether ikere is any maxmum bmir on changes in 1he inleresi rate on cock Chanpe Daie. of no box o checkad thesy wili
e o maxumum limir on changes.)
(1) . There is no maximum limit on <aungzes in the interest rate at any Change Date.
2y X} The interest rate cannot be changs? k¥ more than . .3 .. percentage points at any Change Date.

If the interest rate changes, the amoun: of Botrower's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Lecreases in the interest rate will result in ower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instrimys nt is subject 1o a law which seis maximum loan charges
and that law is interpreted so that the interest or oither loan charges collecied or 10 be collecied in connection with the
loan would exceed permitted limits. If this is the case. then: (A 7ay such foan charge shall be reduced by the amoumt
necessary 10 reduce the charge to the permitted fimie: and (B) any supis aiready collected from Borrower which exceed-
ed permitted limits will be refunded to Botrower. I ender may choos: ¢o make this refund by reducing the principal

owed under the Note or by making a direct payment (0 Borrower.

C. PRIOR LIENS
If Lender determines that all or any parst of the sums secured by this Sécurity Instsument are subject to a lien

which has prierity over this Security Instrument. Lender may send Borrower @ wotice identifving that lien. Borrower
shall promptly act with regard to that lien as prosided in paragraph 4 of the Sccurity Instrument or shall prompuly
secure an agreement in a form satisfactory to Lender subordinating that lien io (his Sccurity Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumer::.Lender may require (1)
an increase in th= current Note inlerest rate. of (2) an increase in (or removal of) the limit o) the amount of any one in-
terest rate change (if there is a limit). or (3) a change in the Base index figurc, or all of these, oo'a _ondition of Lender’s
waiving the option 10 accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.
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LOAN # ©OI1-46813-79

ASSUMPTION RIDER TO MORTGAGE

DATEDTHE 11t DAYOF __ 1ty , 19 ¢» BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

CALOEERD BAVIISD  AND STEFANA BAUIISO, HUSRAND ANDY WIFE
Notwithistarding anything 1o the contrary conamed in the morigage 1o which this
Rider is atiached, Lender and Borrower agree that the loan secured Dy the morigage
shail be assumable by a Third Party, hereinafter referred to as the transleree, only
upoN the exursss conditions as are hereinalter set forth.

1. Trarceree compietes and submits to Lender a compleled apphkcation for 2
Ina~ in the amoun: of the then outstanaing principail balance and Transleree
quaites for a ezvin the amount and othervise complies vath Lender’s loan

critena.

The Lender may in s sute discretion assess to the Transferee a fee in the
amzunt of not more than tiree percent {3%) of the oulsianding principai
pa'ance of the lean for and 1 consideration of allowing Transferee 10 assume
Berrower's lcan.

Neteathstanding the foregoing. the Fransferee and the property must qualily
fcr 2 loan pursuant to Lender's standzrd underwriting critena before Lender
shali be obhgated to permit assumption Of (e above descnibed ioan.

All of the other terms of the above described riote and mortgage vall remain in
bull force and eftect,

Tre value of subiect property must be at least as much-at ime of assumption
as it was when loan was originally made. Such vaiue i1 be determined by
taking the lesser of the purchase price (if applicsbie} or dappraisal value. The
appraised value shall be determined by Lender in its reasonzdle judgement
and by an appraisai periormed by an appraiser 2eproved by Lenter n s sg:e
diszretion. - Lender. at its option, may require that the abov2 mentionsd
aporaisal be performed at Borrower's expense, irrespeciive O @0y other
charges assessed by Lender.

IN WITNESS WHEREOF Borrower has executed this Rider the 11714 day of
JULY , 18 g% -

ECSHROWER: cm..o%eao BAVUSO

/J{,jq/wd/ M

BORR@WER STEFANA RAVUSO

59332504




