a8
Two Westbrook Corporate Center

chester, Illinois 60154
MORTGAGE

THIS MORTGAGE is made this . 22th. ... dayof
9, 50 RaMoTRIe L Ww in, - % ¢
AR ousINeS, i crein rrmﬁelf"l.e.‘a?id the Mon_v:,agec
Goldome:
existing under the laws of .the State. of New.York
whose address is Coe. Fountaio. Plaza
Buffalo,. Nest York. 14203

WHEREAS. Porrower is indebied 1o Lender in the principal sum of US. § 25.,000.00
which tndebielies: is evidenced by Borrower's note dated . August. 29th, 1989. .. and cxtensions and renemals
thereof thercin "Naic'), providing for monthly installments of
if pot sooner paid. d s hnd payable on Septegber. 1st, 2

TO SECURE to Laadr ¢ she repayment of the indebiedness cvidenced by the Note. with interest thereon: the payment
of all other sums. with in(et7st thereon. advanced in accordance herewith 10 protect the security of this Mortgage: and
the performance of the coverian’. and agreemenis of Borrower herein contained. Borrower docs hereby morigage. grant
and convey 10 Lender the follosirg Aescribed property located in the County of GCook, State of
Ilinois:

The West 133.25 feet of lot 1’ ard the West 1/2 of a vacated alley lying East of
and adjoining the West 133,25 {2z of lot 2 in Eldred's Montrose Averue Subdivision
of the West i/2 of the Northwest /4 of the East 1/2 of the Southwest 1/4 of section
17, Township 40 North, range 13, Easz of the Third Principal Meridian, in Ccok
County, Illinois.
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which has the addressof ... 4311 N. Melvina
15teer}
. therein “"Property Addres<™n:
{29 Copet

TOGETHER with ali the improvements noa or hereafter erecied on the propeniv. and all casements. nghts,
appurtenances and rents all of which shall be deemed 1o be and reman a part of the property conered by this Mongage:
and all of the foregomng. 1ogether with said property tor the Icaschold estaic 1t this Morigage 13 on a leaschold) are
hereinafier referred to as the “"Property.™

Borrower corcnants that Borrower 1 lantully seised ot the estate hereby conveyed and has the right 10 morigage.
grant and convcy the Property. and that the Propenty iy unencumbered. cucept for encumbrances of record. Borroner
covenants that Borrower warrants and will defend generaliv the titie to the Properiy against all clavms and demands.
subjyect 10 encumbrances of record.
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10. Borrower Not ﬂm@ﬁ Fﬁ@tm;l@r@w’mr pavmen: or modifica

tion of amortization of th  th$ M, g su & ln‘ltl’cil of Borrower
shall not operate to releaie, in any manner. the habihty of the onginal Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extead time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicabie law. shall aot be a waiver of or preclude the exercise of any such right or
remedy.
11. Saccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
comtained shall bind. and the rights hercunder shall inute to. the respective successors and assigns of Lender and
Botrower. subject 1o the provisions of paragraph 16 hereof. Ail covenants and agreements of Borrower shalf be joint and
several. Any Borrower who co-signs this Mortgage. but does pot execute the Note. {2} is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Prop=riy to Lender under the terms of this Mortgage. (bl is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify. forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Natice. Except for any notice required under applicable law to be given in another manner. (a) any nolice (o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereir. and (b} any notice to Lender shall be given by certified mail ro Lender’s address stated herein or 10
such other addriss s Lender may designate by notice to Borrowet as provided herein. Any notice provided for in this
Mortgage shall be d72med to have been given 1o Borrower or Lender when given in the manner designated herein.

13. Governing 7.ax: Severabllity. The state and local !aws applicable to this Mortgage shall be the laws of the
jurisdiction in which l.e/roperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the <v=r. *Mat any provision or clause of this Mortgage or the Note conflicts with applicabie law. such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Note are deciared to be severable. As used herein.
“costs’’, “expenses’” and “attanv ys® fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower (nal, b= furnished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereof.

15. Rehabilltstion Loan Agreemsent. B cronver shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement. repsir. or othes loan agnement which Borrower enters into with Lender. Lender. at Lender’s option,
may require Borrower (o execute and delive t¢ Lender. in a form acceptable to Lender. an assignment of any
rights. claims or defenses which Borrower may hav ' 2y ainst parties who supply Jabor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or s Beweficial [nter st ip Ronnower. [If all or any part of the Property or any interest
in it is sold or \ransferred (or if a beneficial interest in Brro ver is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender ra=y. 2t its option. require immediate payment in full of all
sums secured by this Morigage. However, this option shall na be exercised by Leader if cacrcise is prohibited by
federa! law as of the date of this Morigage.

If Lender exercises this option. Lender shail give Borrower (107 of acceicraton. The notice shall provide a
period of not less than 30 days from the date the notice is delivered o0 ria‘ted within which Borrower must pay ail sums
secured by this Mortgage. If Borrower fails 1o pay these sums psior 1o *%«c expiration of this period. Lender may in-
voke any remedics permitied by this Morigage without further notice or d.mand on Borrower.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agrie as follows:

17. Acceleraiion; Remedies. Except as provided in paragraph 16 hereof. #.~0 Berreawer's breach of any ceve-
sant or agreement of Borrower in this Mortgage, includiag the corenants te pa) wa'n due any sums secured by this
Moertgage. Lender prior 1o acceleration shall give astice to Borrower as provided in parsraoh 12 bereof specifying: ()
the breach; [2) the action required to cure such bresch; (3) a date, not less than 10 days 7 )m flse date the notice is malled
to Berrower, by which such breach must be cured: and (4) that fallure to cure tuch breach (o or before the date specified
In the notice may resalt in sccelerstion of the swms secured by this Mortgage, foreciesure by Foaial proceeding, and
sale of the Property. The netice shall further inform Borrower of the right 1o reimstate afier accd lere’ lon and the right o
aseert In the foreciosure proceeding the nonerisience of a defanlt or any other defense of Borrowes .o axeleration and
foreciesure. If the breach Is not cured on or before the date specified in the netice. Lender, at Lesdir's option, may
declare ol of the sums secured by this Morigage to be immedintely due and payabie withow! fasrther d mond aod may
tereciose this Merigage by judicial proceeding. Lender shall be entitied to collect in such preceeding ali v penses of
foreciosure, including, but not limited 1o, resssasbile attorneys’ fees and costs of documentary evidence, sustracts and
title reports.

13. Bervower's Right to Reinstate. Notwithstanding Lender’s acceicration of the sums secured by this Mongage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to eaforoe this Mort-
gage discontinued at any time priot to entry of a judgment enforcing this Mortgage if: (2) Borrower pays Lender all soms
which would be ihen due under this Mongage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Bormower coatained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof. inciuding. but not limited to. rezsonable attorneys’
fees: and (&) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortigage shall continwe
unimpaired. Gpon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acccleration had occusred.

19. Assignment of Rents; Appointment of Recelver. As addiiicnal security hercunder. Borrower hereby assigns (o
Lender the rents of the Property. provided that Botrower shall. prior to scceleration under paragraph 17 bereol o
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitied to have a
receiver appointed by a court to enter upon. take possession of and manage the Property and to collect the reats of the
Property including those past due. All rents collected by the recerver shall be applied first 1o payment of the costs of
management of the Property and collection of rents, including. but not limited to. recciver’s fecs. premiums on receiver's

bonds and reasonable attorueys” fees. z2nd then to the sums secured by this Montigage. The receiver shall be liable o
Ferm 3814
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