' COE?@Y#O Seeord SR A

This instrument was prepared by:

(Address)

83432256

1

757/ Y8

THIS MORTGAGE is made

Octhcn the Mortgagor, . . .
(hcrun “Borrower™), und the Mortgagcc

SE;QND FEQERAL SA_\(INGS ANQ LQAN ASSQC!ATION , & corporation crgumzcd and
existing under the laws of UNITED. BIATES -OF . AMEREGA ,whose address is. . oo vi i
. 3960. West «26th. Street) . Chiocagoe I1linois - . (herein “Lender™),
WHEREAS| %’)rroww is indebied to Lender in the principal sunm of FOURTEEN THOUSAND FOUR HUNDRED
R NS . Dollars, which indebiedness is r..wdcﬂccd by Borrowcr 3
Sep.umber i1, 1989 .(herein “Note™), providing for monthly installments: of principal and

note dated,
interest, thh the bilarce ol' thc mdcbtt.dm.w if not sooner paid, due and payable on. September- -5 1909

I B I RS B BRI

To Sicure to Lendor £u} the repayment of the indebledness evidenced by the Note, with interest thereon, the
payment of all other sums, vitl interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performange ot the covenanis and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interes? thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“"Future Advances™), Borrower docs .lr.':by “&%‘oﬁul’c grant and convey to Lender the following described property

located in the County of, . , State of Iilinois:

Iot 1 in Walleck's Subid:_v:n.s:.on cn Lot 55 in C.C. Mowry's Subdivision of the West % of

Meridian, in Cook County Illa.noa.s

Permanent Index Tax # 16 26 218 031 Vol . 575

2436 S, Trumbull

(Streat] ' 1city]

.Illinois - - 60623 (hercin “Property Address™):
(State and Zip Coda)

which has the address of

ToGETHER with all the improvements now or hercafler erccted on the properly, and all casements, rights,
appurtcaances, renls, royalties, mineral, cil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this. Mortgage; and all of the foregoing, together with said
properly {or the leasehold cstate if this Mortgage is on a leaschotd) are herein referred to as the “Property”.

Borrower covenants that Barrower is lawiully seised of the estate hereby conveyed and has the righi lo mortgage,
grant and convey the Property, that the Property is uncacumbered, and that Borrower will warrant and defend
generally the title ta the Property against all claims and.demands, subject to any declarations, casements or restrictions
listed in a schedulc of exceptions to coverage in any titie insurance policy insuring Lender's interest in the Property.
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UnNirorRM CovENANTS,  Borrower and Lender covenant and ngree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of .and interest on the
indebtedness evidenced by the Note, prepayment and Iate charges as provided in the Note, and the principal of and inferes|
on any Future Advances secured by this Mortgage. ,

2. Funds for Taxes and Insurance. Subjcit to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein "Funds”) ¢qual to one-twelfth of the yenrly taxes nnd sssessments which may attain priority over: this
Mortgage, and ground reals on the Property, if any, plus one-tweilth of yeurly premium installments for hazard insurance,
plus one-twelfth of yearly premium installmenis for mortgage insurnnce, if any, all as reasonably estimated initially and from
time (o time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling stid assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, -Borrower and Lender may agree in writing at the time of cxecution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such sgreement is made or applicable law
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debits to the Funds and the
purpose for which each debit to the Funds wans made. The Funds are pledged as additional security for the sums secured
by this Mortgege, ‘

IF the amount of the Funds held by Lender, together with the fulure monthly installments of Funds payable prior to
the due dates of tates, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxcs,
assessments, insurrece premiums and ground rents as they fali due, such excess shali be, at Borrower's option, either
promptly repaid o Sorrower or credited fo Borrower on monthly installments of Funds. [l the amount of the Funds
held by Lender shiil ‘ot be sufficient to pay taxes, assessments, insurnnce premiums and ground resnts as they fall due,
Borrower shall puy to. Ler der uny amount necessary to make up the deliciency within 30 days from the date notice is mailed
by Lender to Borrower-<ciuvsling payment thercof.

Upon payment in full Gfeall sums secured by this Mortgage, lender shall promptly refund to Borrower any Funds
held by Lender. 1f under peagraoh 8 hereof the Property is sold or the Property is otherwise nequired by Lender, Lender
shall apply, no Iater than imnedintely prior to the sule of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicatio:us a credit against 1the sums secured by this Moriguge.

3. Application of Payments. Tiniess applicable law provites otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shil? 9e applicd by Lender first in puyment of amounts payable to Lender by Borrower
under paragraph 2 hereolf, then to intersst pavable on the Note, then to the prinecipal of the Neote, and then to interest and
principal on any Future Advances,

4. Charges; Liens. Borrower shall pajoalltaxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this. Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, il not paia ‘o such munner, by Borrower making payment, when due, directly te the
payec thereol. Borrower shall promptly furnish (o LCrier ali nolices of amounts duc under this paragraph, and in the event
Borrower shall make payment directly, Borrower snill prompily furnish to Lender receipts evidencing such payments.
Borrower shall promptly dischurge any lien which has prioriy over this Mortgnge; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower sanll agree in writing to the puyment of the obligation secured by
such tien in 4 manner ncceptabie to Lender, or shall in good Taiza contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement afibz lien or forfeiture of the Property or any part thereof.

5. Hazard Insurunce. Borrower shall keep the improvemen's row existing or hereofter erected on the Property insured
against loss by fire, hazards Included within the term “extended covéraye”, and such other huzards as Lender may reguire
und in such smounts and for such periods as Lender may require; proridad, that Eender shall not reguire that the amount of
such covernge excecd thut amaunt of coverage.required to puy the sun's secured by this Morgage.

The insurance carrier providing the insurance shall be chosen by Purrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld, All premiums on insurabce policies shall be paid in- the manner
providcd under paragraph 2 hercof or, if not paid in such manner, by Borrowsr moking payment, when due, directly to the
insurance carrier,

All insurance policies and rencwals thereof shall be in form accepluble ta Len(er and shall include a standard mortgage
cluuse in favor of and in form acceptuble to Lender. Lender shal! have the right 1o bOliihe policies und rencwals thereof,
and Borrower shall promptiy furnish io Lender all rencwal notices and all receipts of piid-premiums. In the event of loss,
Borrawer shall give prompt notice Lo the insurance carrier and Lender. Lender may make proal of loss if net made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied o restoration or repair of
the Property demaged, provided such-restoration or repair is economically feasible and the stcuri'y of this Mortgage is
not thercby impaired. If such restorution or repair is not cconomically (casible or if the securiy 4fdnis Mortgage would
be impaired, the insurance proceeds shall be applied ta the sums secured by this Mortgage, with e cxcess, if any, paid
to Borrower. [ the Property is abandoned by Borrower, or i Borrower fails to respond to Eender within 30 days from the
date notice is mailed by Lender 10 Borrower that the insurance carrier offers to settle o claim for insurar’ce benefits, Lender
is authorized 1o coliect und apply the insurance proceeds at Lender's option either to restoration or repair/of the Property
or to the sums secured by this Morlgage. oo

Unless Lender und Borrower otherwise agree in writing, .any such applicalion of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
stich installments. If under paragraph 8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and o any insurance policles and in and 10 the proceeds thereol resulting Irom damage to the Property: prior 1o the sale
or acqulisition shnll pass to Lender to the extent of the sums secured by this Mortgige immedintely prior to such sale or
acquisition. . .

6. Prescrvation and Maintenance of Property; Lenscholds; Condominiums; Planned Urii Developments. Borrower
shull keep the Property in good repair and shall not commit waste or permit impairmen! or deterioration of the Property
and shall comply with the provisions of any lease if this Moriguge is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulalions of the
condominium or planned unit development, and constituent documents. If & condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Merigage as if the rider
were n part hereof.

7. Protection of Lender’s Security. II Borrowes fails lo perform the covenants and agreements contained in this
Mortgage, or il any action or proceeding is commenced which materintlly affects Lender’s interest in the Property,
including, but nol limited to, eminent domain, insalvency, code enforcemenl, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, tipon notice to Borrower, may make such appearances, disburse such
sums and take such nction as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attormney’s fees and entry upon the Property to make. repairs. If fender required mortgage insurance as a

condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required (o meintain such-

insurance in ¢ffect until such time as the requirement for such insurance lerminates in accordance with Borrower's and
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