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Equity Credit Line //0-07&724- 57 Mortgage
573 |

TGAGE (“Securlty Instrument”) is given on __~BEFTEMBER 6 18 5%  The mort
/r} s Pa%li(FL'G& {'Security Instrument”) is given gagor

Shine &Gnd Hobiln Anne Shine. hushend snd X" Borrower'),
¢ This Sscurity Instrument is given to The First National Bank of Chicagoe, which is a natlonial banking

association, and whose address is One First N]ﬁﬂ?grl.l:’laza, Chicago, lllinals 80670 S"Lender”) Borrower
owes Lender the max| TY-SEVEN THOUSAND AND NOZ100

Lpu?'l(%inclgal sumof

Collars (U.S. 8§ AU Uy o1 the aggregate unpaid amount of all iloans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”’) of evan date harewith whichever s
less, This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreament provides for monthly interest payments, with the full debt, if no?
paid earlier, due and payable on dernand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreament pravides that loans may be made from time o time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
ttme. All future joans will have the same priority as the original loan. This Security Instrument secures
to Lender: {# the repayment of the debt evidenced by the Agreemaent, with interest, and all renewals,
extensions and modifications; (b} the payment of all other sums, with Interest, advanced under para-
graph © to pictect the security of this Securfty Instrument; and (c) the performance of Borrower's
convanants and-agreements under this Securlty instrument and the Agreemaent. For this purpcse, Bor-

rower does heieby mortgage, grant and corgyey to Lender the following described property located
—__County, lllinois:

jn Wit A\ -
L oS80 a-51 and the Hast 20 Feet of Lot 52 in F.A. Hill's Addition to
Morgan FPark, belig a Buhdivision of part of the North East 1/4 of
the North Last 10 ef Bection 24, Townshlip 37 Morth Range 13, East C§
af the Third Frincipal Meridian, in Cook County, 1llinols. i‘;
L2
()
Wy
=3
\\\\}~ Fermanent Tax Number: 24-20-213-018,9 O/2 &
AN which has the address of 2440 W. 1131h 5t. Chieago
i SOB5E (Strees (City}
™ Winois _ BYE22 ('Property Address”);
(\‘QJ iZip Cade)

) TOGETHER WITH all the improvements now or herasirter eracted on the property, and all easements,
S rights, appurtenances, rents, rayalties, mineral, oll and 275 rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All replaczments and additions shall also be covared
by this Security Instrument.Afll of the foregoing is referred to /0 this Securily Instrument as the''Property.”
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T BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and
n has the right to morigage, grant and ccnvey the Property and that ihe P.operty is unencumbered, except
.:;f far encumbrances of record. Sorrower warrants and wiil defend generallv the title to the Property against
= all claims and demands, subject to any encumbrances of record, Theia is a prior mortgage from
o Borrower to dated? 3715789 andrecorded asdoriimentnumber3 2116628,
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¥ Talman Home fcd. A8L Assn., of Iliinols

. DEFT-U1 HECURDIHG bt

. T*ﬂm:)u ﬁﬁf WOOEDT G9/14/87 157l

» 2334Y 2 L B O . B EAIT S
COVENANTS. Borrower and Lender covenant and agree as follows: LUUH LOUMEY mECLRDER

1. Payment! of Principal and Interest. Borrower shall promptly pay when due the principalofand inter-
est on the debt evidenced by the Agreement.

2. Application of Payments, All payments received by Lender shall be applied to the annual fee, then to
billed and unpaid interest, then to principal, and then to acerued and unbilled interest.

3. Charges; Liens. Borrower shall pay all {axes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shail promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrowaer shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing 1o ihe payment of the obliga-
tion secured by the llen in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enfocrcement of the iien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the hoider
of the lien an agreement satisfactory to Lender subordinating the llen to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this

Security Instrurnent, Lender may give Borrower a notice Identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereatter erecled on the
Property insured against |oss by fire, hazards inciuded within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shali be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewalis shall be accepiable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals, |f Lender requires, Borrower
shall promptly give to Lender al! receipts of paid premiums and renewal notices. in the event of loss,
Borrower shall give prompt notice {o the insurance carrier and L.ender. Lender may make proof of loss If
not made promptly by Borrower.

Unless Lender and Borrower otharwise agree in wriling, insurance proceeds shall be applied 1o resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. It the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whetrer or not then due, with any excess paid to Borrower. |l Borrower abandons the Property, or
does nol answer within 30 days a notice from Lender that the insurance carrier has offered 1o settie a
clalm, then Leidsrmay collect the insurance proceeds. Lender may use the proceeds Lo repalr ot restore
the Property or 10,32y sums secured by this Security instrument, whether or not then due. The 30-day
period will begin vine the notice is given.

if under paragraph (5412 Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from dsinage to the Property prior 1o the acquisition shall pass to Lender {o the
extent of the sums securcd Dy this Security Instrument immediately ptior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantlally change the Propirly, allow the Property to deteriorate or commit waste. If this Security
instrument Is on a leasshold, Borower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the 1zaszhold and fee tille shall not merge unless Lender agrees to the

merger in writing.

6. Protection of Lender's Rights in the Pronerty. If Borrower fails to perform the covenants and agree-
ments contained in this Security Instrumert, or there is a iegal proceeding that may significantly affect
Lender's rights in the Property (such as a pracseding in bankruptcy, probate, for condemnation or to
enforce laws or regulatlons), then Lender may (fo apd pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender's actions may include paylng any sums
secured by a lien which has priority over this Secuiity Instrument, appearing In coun, paying reasonable
attorney's tees and entering on the Property to make rzpslirs. Although Lender may take action under ihis
paragraph, Lender does not have {o do so.

Any amounts disbursed by Lender under this paragrapi shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lenzer agree to other terms of payment, these
amounts shail bear interest from the date of disbursement at t'i=-Agreement rate and shal be payable,
with interest, upon notice from Lender to Borrower requesting payfient.

7. Inspectlon, Lender or iis agent may make reasonable entries upon 7nd inspections of the Property.
Lender shall give Barrowar notice at the time of or prior to an inspection suacitying reasonabie cause for
the inspection.

8. Condemnation. The proceeds of any award ar ciaim for damages, direct-or conseguential, in con-
neclicn with any condemnaition or other taking of any part of the Property, cr ferconveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a fotal taking of the Property, the proceeds shall be applied o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in theavant of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums ezcured by this
Security instrument shall be reduced by the amount of the proceeds multiptied by the folicwiag fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} th> fair market
value of the Property immediately belore the taking. Any balance shall be paid to Borrower.

H the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is given, Lender is avthorized 10 collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successorin interest of Borrower shall not operata to release the hability of the original Borrower or Bor-
rower's successors in interest. Lender shail not be required to commence proceedings against any suc-
cessor In Interest or refuse to extend time for payment or otherwise modify amonrtization of the surms
secured by this Security instrument by reason of any demand made by the origina! Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preciude the exercise of any right or remeady.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Securlly instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does not execute the Agreement:
{(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Propenty under the terms of this Security Instrument; (b) is not personally abligated to pay the sums
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secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodailons with regard to the terms of this Security instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets max-
imurmn loan charges, and that law Is finally interpreted so that the Interest or other loan charges coitected
or to be collected in connection with the (oan exceed the permitied Hmits, then: (8) any such loan charge
shall be reduced by the amount necessary 1o reduce the charge to the permitted limli; and {b) any sums
already collected from Borrower which exceeded permitiad limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Berrower. If a refund reduces principal, the reduction witl be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation AHtecting Lender’s Rights. If enactment or expliration of applicable faws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable acecording to its
terms, Lender, at iis optlon, may require immediate payment in fult of all sums secured by this Security
instrumentand may invoke any remedies permitted by paragraph 19. If Lender exercises this oplion,
Lender shali*ake the sieps specified in the second paragraph of paragraph 16.

13. Notices. A7iy notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it'oy first class mait uniess applicabie law requires use of another method. The nolice
shall be directed *5 Ve Property Address or any ather address Borrower designates by nelice to Lender.
Any natice to Lende ‘shall be given by first class malt to Lender's address stated herein or any other
address Lender deslgnsies by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed 1o have Jean given lo Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Sev<.ability. This Security Instrument shall be governed by federal law and the faw
of lllinois. In the event that any provision or clause of this Security Instrument or the Agreement conflicis
with applicable law, such conilict shall not affect other provisions of this Security Instrument or the
Agreament which can be given eifect<wthout the contlicting provision. To this end the provisions of this
Security Instrument and the Agreerient are declared to be severable.

15. Borrower's Copy. Each Borrower sheil be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficia! 'nterest in Borrower; Due on Sale. 1t all or any part of the
Property or any interest in it is soid or transfeired {zx if a beneficial inlerest in Borrower Is sold or trans-
ferred and Borrower is not a natural person) withont Lender's prior written conseml, Lender may, at
its option, require Immediate payment in full of ail.siyms secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise'is prohibited by federal law as of the date of this
Security Instrument.

I Lender exarcises this option, Lender shall give Borlov et notice of acceleration. The nolice shall
provide a period of not less than 30 days from the date the riolics is delivered or mailed within which Bor-
rower must pay-all sums secured by this Securlty Instrument. I Sorrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies pzrnitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. | Borrower meets cerlain conditcas, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any tirne'prior to the entry of a fjudgment
enforcing this Security Instrument. Those condilions are that Borrower: a)vays Lender ail sums which
then would be due under this Security Instrument and the Agreement had 1 o acceleration occurred,; (b)
cures any default of any other covenants ar agreements; (c) pays all expensas incurred In enforcing this
Security Instrument, including, but not limited to, reasonable attorneys'’ fees,d) takes such action as
l.ender may reasonably require to assure that the lien of this Security Instrument, Len der's rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrumesi shall continue
unchanged; and {e) not use this provision more frequently than once every vz years. Upon
reinstaternent by Borrower, this Securily instrument and the abligalions secured hereby shall remaln
fully eftective as if no acceleration had occurred. Howevey, this right to reinstate shall nOl anpiy in the
case of acceleration under paragraphs 12 or 16,

18. Prior Mortgage. Borrower shali not be in defauit of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Barrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower priar ta acceleration following: {a)
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides olherwise) or the Agreement or (b) Lender’s
good faith belief that the prospect of payment or performance Is impaired. T he natice shall specify: (a} the
default; (b) the action required to cure the detfault; (c) a date, not fess than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit an or
before the date specitied in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any ather defense of Borrower to acceleration and foreclosure. If the
defaull Is not cured, or the reason for the belief that the prospect of payment or performance is impatred is
not corrected, an or betore the date specified in the notice, Lender at its option may require immediate
payment in futl of all sums secured by this Security Instrument without further demand and may foreclose
this Securlty Instrument by judicial proceeding. Lender shall be entitled to collect alt expenses Incurred In
legai proceedings pursuing the remedies provided In this paragraph 18, including, but not limited to, rea-
sanable attorneys’ fees and costs of title evidence.
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20. Lender in Possesslon. Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior o the expiration of any peried of redempiion folicwing Judicial sale, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled 1o enter upon, take possession of and manage
the Property and to coitect the rents of the Property including those.past due. Any renis coliected
by Lender or the receiver shall be apptled first to paymeni of the costs of management of the Property
and collection of rents, including, but not timited to, receliver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.
22. Waliver of Homestead. Borrower waives all right of hamestead exemption in the Property.

23. Riders to this Security Instrument. if one or more riders are execuled by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of each such rider shail be
incorparated into and shall amend and supplement the covenants and agreements of this Securlty
Instrument a..f the rider{s) were a part of this Security instrument.

BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instriiment and in any rider(s) executed by Barrower and recorded with it.

« Fd 0 D

Patrick M. Shine

b //' M‘

7, 2 il
¥

— Borrower

— Borrower
Robin Anne Shine

(S ace | slow This Line For Acknowlegmant)

This Deocument Prepared By: Veronica Rhodes

Fouity Credit Center

Forst National Bank of Chicago
Suite0ugz

Chirapo, Illincis G6GO670

STATE OF ILLINOIS, M Coury ss;

émm o gl a Notary Public in and for said county and state, dc
a

hereﬁy certify that Patrick M, SKine and Robin Anne shine, husband and wife
persconally known to me to be the same person(s) whose name(s) __av.e _____ subsgribed o the
foregoing instrument, appeared before me this day,in person, and acknouwvieaged that they

signed and defivered the said instrument as thedr _ _ free and voluntary act, tor the uses and

purposes therein set forth, % o
Glven under my hand and official seal, this _____/__/_T:_____ day oa/%azb»‘&t EL J f .

My Commission expires: 7. 2¢= ¥ W

Notary Public

“OFFICIAL SEAL" i
Barbare J, Singh

Notary Public, State of Hinois
ity Cammission Expites Set. 25, 1990
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