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State of lllinois +Ma Cone N
' Mongage 131:5840204 ~ 703

!-0.!"luc.g 1526&"-?8
This Indepture, made this iith day of September L1989 | between
FILIBERTC 1OPEZ, YOLANDA E, LOPEZ, HUSBAND AND WIFE and YOLANDA [OPEZ, A SPINSTER

» Morgagr, and
INDFPENIENCE ONE MORTGAGE QDRPORATICN
a corporation organized and existing undes the kaws of THE STATE OF MICHIGAN . Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing cven
date herewith, in the principal sum of Ninety~three thousand four hndred and NO/100———

_ Dollars 6 93,400, 09 )
payable with intezest 7 e rate of Nine and one half
per centum ( 9.500 %) per annum on the unpsid balance until paid, and made payable fo the order of the Mortgagee at ks office in
300 GALLFxTA CFFICENTRE ' SOUTHFIELD, MI  4B034 . or
é -mmmsmw‘mmmm-mmmudwummmnmmmmd
Seven hurndred eighty-iive anc 36/100-~———

S1IowfLyy

Doy 8 785 36 !
= on the first day of Novesber .19 89 , and a like sum on the firs day of cach and every moeth thereafier untll the note

gkhlypid.aaudmu:fmmmﬁwmm.ﬁmmnid.dﬂbcﬁ-ﬂuyﬁmmeﬁndn
of October .49 .

Now, Therefore, the said Morigagor, for the betie: ssaieg of the paymen of the said principal sam of money and inserest and the parformance
of the covenants and agreemants herein contained, does Ly 7om¢ presents Morigege and Warrant unto the Mortgagee, its So0csons of sagns,
the following described Real Estate suate, lying, and being i 172 coumty of COOK
and the State of [inois, to wit:

LOT 12 TN BLOCK 1 IN PALL O, STESLAD'S SBDIVISION OF THE EAST
664,71 FEET OF LOTS 1, 2, 3 AD 4 OF SEiny AND MROOFFIN'S SUBDIVISION OF
THE SOUTH 1/2 CF THE SCOUTHEAST 1/4 OF SECTIUN 13, TCWNSHIP 40 NORTH, KRANGE 13
FAST OF THE THIRD PRINCIPAL MERIDIAN, IN (DOK COUNTY, ILLINDIS.
COMMONLY  KNOWXT AS:
2417 WEST BERTEAU AVEMIE
CHICARD, ILLINDIS 60618
TAX ID #13~-13-413-016

ZROELELL6R

Tﬂﬂdﬂ“hmmmemmMmmmmwz
udalmandhmdmﬂﬂfahmd%hammmm.am.mﬂmm
other foures in, or that may be placed in, any building now or hereafter standing on ssid Jand, and also all the estate, right, title, and iteres:
of the said Morigagor in and io said premises.

This form is used in connection with mortgages insured under the one- 10 {our-family programs of the National Housing Act which requee
2 One-Time Mortgage insurance Premium payment fincluding sections 203{bi and (i)l in accordance with the reguldt:ons [or those programs.

HUD-92116-M.1 [9-08 Ecition)
Poge 1ol 4 24 CFR 203.%7sl
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of kma of not de prompty b Morgagor and cach msrame
wompan concerned s hereby authonzed and direcied 1o make oy
ment for wuch fns Jirecthy to the Morngagee mytead of 1o the
Mortgagor apd the Morrgapee xmthy . and the imsecance priceeds
of any 7act therast ey e apried Mothe Morigager 2t s ophen
giner 10 the reduction of 1he indehisdnas here™ wowrel oo o the
FEMTAnON OF fenait of e pronerty dartagel In oot of fore

the weriaged
)

Chrure of thi mentnag TR I
PIOPET n s nguanment o ibe ndentelinee wral hereby 1l
aght tle and nterent 4 the Mestmagor o5 ans e e amrance
polcaes then i force shall pass (o the purchaser o granies

That :f the premuses. o any part thersof he cordermred unoer
any pawmer of eannent domun or acguirad Tor a poty gv the
damages poxeeds 3nd the conaderaton for s it soguiiion 1o
the evtent of the full zZinount of deMednes Cpon th Meomigags.
and the Note secircd Borehy romaing unpand 3t hereby awcgned
by the Morgager 10 the/sfestgager and oha® e rasd Lorthaath ro
the Mortgagee 0 he appidd 2y v acoounte of the indsbiednew
secured hereth whether dug i rot

the pote secured herehy nol e el 1ot necrance Gader the
Natonal Housing Act. within TAY (60)

from the date hereo! marien statement of 20y ffxcer of the
Department of Housmg and Lrban Developmer: or authonzed
agert of the Secretany of Housing and Urban Deve’oprient datel
subseuent (0 the SIXTY (609 days’
time from the date of the mortgage. dechmng to :nsur: 2.4 note
and this mongage being deemmed conclusne proofl of such (inel phak
11, the Mortgagee or the holder of the pote may. at its optar.
declare all sums secured trerels mmeduieh Jue and pazable ot
withstanding the foregong. this oftion may not be cvercaed by the
Mortgagee when the incliibihits for insurance under the Natonal
Houung Act s due 1o the Mortgagee's faiure to rema the Na
nonal Housng .ot w Jue to the Mortgagee's fadure to rems 1the
morngage wsurance premium o the Department of Houung and
LUtban Dereiopment

In the Erent of Sefault m makng any monthiv pasvment pro
vided for hersin and 1n the note secured herety for 2 penod of
thirty (307 davs after the doe date thereol. or 1 case of a breach of
amy other covenant of agreement heresn stipulated then the whale
of saud prancipal sum remaming vnpaid together with accrued
terest thereon. shall. at the ciection of the Morngagee. without
notxe. become unmedsately due and padabie

Jays

And In The Frent 1hat the whole of s debr i declared 10 he
due. the Mortgagee <hali have the nght smmedinehs to forechne
this morigage. and upon the filing of amy i for thay purpose. the
couti in winch such till s filed may at any time thereafter. enther
before or after ak. and without notwe 10 the and Mongzgor or
amy parts claiming under saxd Mongagor. and without regard o
the whency o mohency of the peraon or persons bable for the
pavment of the ndehiednes secured hereby. at the nme of such
apphcatoms for appontment of 3 recener. or for an order 1o place
SMortgages i possesson of the premises and without tegard 1o the
value of s premses or whether the ame shali be then occupsed
by the owner of the equity of redempbon. as 2 homestead. entet
an order placing the Morigagee m possesnon of the premises. or
appoint a recener for the tenefir of the Mortgagee with power 1o
collect the rents, wsues, and rrofas of the sax® premmses dunng the
pendency of such foreciosure suit and. in case of sake and a de:
cency, dunng the fuil satuton penod of redempbon. and such
rents. nsues. and profits when coliected may be apphed 1oward the
payment of the indebiednzss, costs, taves. insurance, and other
ttems necessary for the protection and preservation of the propents.

Wheneier the sl Morgagee shall be placed 1n possesson of
the abote desciibed premeses under an osder of a court m which
an pcvan 15 pending 1o forecose this motigage of 3 subsequent
mortgage. 1the saxd Mortgapee. in s degreton, may heep the
sard premigs n pond repair nan aach surrent of hack teues and
assesyments ac may he Jue on the ! premses. pay for and
maniam sadh meuranee 0 osuch amousic as Jall have been e
qurred b the Mortgagee. kase the and premnes 10 the Mot
gapor or «ihens wpon such erms and conditions. fther within
i e ot 20y nenod of redemaon. ac are appvored y the
court oollest amd recenve the tents. sues and profits for the
<& o The premres hergmabove Jescnbed. and empim other
rersons 200 evpend el soch amournts as are reasonabh
noveuary 0 2arn oot the provieoms of thrs patagraph

And ia Case of Foreclosare of this mosigage by said Mo
gapse :noany court of law of equiny. 2 reasonable sum shall be
aikwed for the sohicator’s fees. and wenographeny” fees of the
worrplainant in suih proceeding. and ako Tor 511 catteys for
Swomentan evidence and the ant of 2 compieie absiract of
e for the purnose of such forechnure. and in case of any
other wast, of keal proceeding. wherem the Morzagee shall be
made & party 1hereto by reason of tho mortgaps. its costs and
cipenses. and the reasonable fees and charges of the attorneys
or wolxatons of the Mongagee. so made parties. for servxes 15
such st or procetdings. shall be a further ben and charge uron
the waxd premises under ths mongage, and ali such cypenses
shal! hecome so much additional mdebledness secured herein
and be allowed :n any decree foceciosing this moctgage

And There Shall be Incheded m amy Sccree foreclonng thes
mortgage and be pad out of 1he procoeds of any wlk made m
punsuance of any such decree 111 Al the costs of such sum oc
wots advertiing salke. and comevance. including 2ttomeys .
sty and senographens’ fees, outlays for documentan
v and cost of sad abstract and eramination of ke
21 the movayvs advanced by the Mortgagee. if any. fov the por
pone auTioraed in the mortgage with mierest on sich advanoes
2 the raic set fomihon the note secured herebn. from the tame
such advances (e made. (1 afl the accrued interest remaining
unpard on the nuchetnes hereth secured. and +81 al! the sand
prinapal money remaias cnpad  The overphss of the proceads
of the saie, if any. shall'th#is be mad 10 the Mortgagor.

If the Marrgagor shall pay saxt note at the ume and i the
manner aforeand and thal) abwae broonmphy wath and duhy per-
form 21! the conenants and agreem snts jerein. then ths oon
rerance shaii be nul? and voud and Moz ar will, withan thinty
1301 A after wniten demand therefor In Aorigagor. evecute 2
rekease or amdixnon of ths mortgage. and Muetgagar hereby
wancs the henefite of 2if stituies or lans whxn oxquire the
earher evecution of deinven of such relcase o satnfachon by
Mortgages

It is Expressh Agreed that no 2atensinn of the (e for pey
ment of the deb hereby securad gnen By the Mortgagee to amy
succensaf in nierest of the Morteagor <ha!l operaie o rekease. oo
ary manner, the oranal habwliny of the Mongapor.

The Corenants Herein Contained chal! tand. and the berefits
and advantages shall rnure, 10 the repedtng beirs. crvecutors.
admimstratons. sucoessors. and Jsugns of the partes hereta
Whertver used. the singuiss pumber shall inciude the plural the
plural the singular. and the mascubine pender shall inciude the
{emining
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152689-8
FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE N FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 1ITH dav of SEPTEMBER .19 89 .and is
incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trus. or Deed to Secure
Debt (the “Instrument’') of the same date given by the undersigned (the **Mortgagor™’) to secute the Mongagor's

Note {the **Note™") of the same date to
INDEPENDENCE ORE MORTGAGE CORPURATION

(the “*Mortgagee™) and covering the property described in the lastrument and located at:

2417 WEST BERTEAU AVENUE, CHICAGO, ILLINOIS 60618
{Property Address)

AMENDED CGVENANT. In addition to the covenants and agreements made in the Instrument, Morigagee and
Mortgagor further cosepant-and agree as follows:

The Mortgagee shail, with the prior approval of the Federal Housing Commissicner, or his designee.
declare all sums secured by 11 mortgage to be immediately due and payable if all or part of the prop-
erty is sold er otherwise 'ransf zived (other than by devise, descent or opcrauon of law) by tive mort-

gagor, pursuanl to a contract of sale executed not later than X127 24 months after the date on
which the morigage is cxecuted, o2 perchaser whose credit has not been approved in accordance

with the requirements of the Comausuracr.
IN WITNESS W/ EREOF, the Mortgagor ha, exccuted this Assumption Policy Rider.

— (Seal) ‘(MM { 7£ﬁ$ (Seal)

Mortgagor LANDA E. LOPEZ "COMortgagor

e (5cal) (Scal)
Morigagor Mortgagor
{Sign Original Only)

NOTE: If the properts is not the principal or secondary resdence of the Morngagor. 24 moaths wilt be chicl.ed instead of 12 months.
——__(Space below 1hn linc for acknowicdgement) 2N

@D -521 e+ FMA Assumpiion Pohcy Rider - Muitistate
VP MORTGAGE FORUS » 373793 £20C o (K0T E27 TH




