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OPEN-END MORTGAGE ’
00
THIS MORTGAGE, {("Sccurity Instrument”), is made August 18, 1989 , betweon

Elleen M. Miller and Raymond C. Miller, husbamnd and wife
herein called Borrower, whose addrexs is 858 BEACON DR, SBCHAUMRURG, 1L 60193,
gad UNTTLED AR LINES EMPLOYERS' CREDEIT UNION, herein called Lender, whose addreas is P.O. Box 66 100,

Chicago, Hinois, 60600,

[ order (6 secure the debis as desceribed below, Borrower, intending 1o be legally bound herchy, does hereby grant and
convey 1o Lender und Lender's successors and ussigns the following property located in cOoK /

County, Nlinois described as: .
LOT 55 IN SPRING COVE SUBDIVISION, REING A BUBDIVISION IN THE SOUTHEAHT

QUARTFA OF BECTION 28, TOWNSHIP 41 NORTH, RANG E 10 EAST OF THE THIRD
PRINCI>”L MERIDIAN IN COOK COUNTY, ILLINOIS.

s
C/K/A, 857 BEACON DR., SCAHUMBURG, IL 60193 /

ping 07723~ 401~ Olo Q,

TO HAVE AND TGO HOLD this property unto the Leader and the Lender's successors and assigns, forover, iogether
with all the imprrovemuents niv o) Ferealier erected on the property, and all cascments, rights, sppurtcnances, rents,
royaltics, mineral, oil und gos riphts und profils, water rights and sock snd sil fixtures now or hereafter o part of this
property. Al replacement nad additions adso shadl be covered by this Scewrity Insirument. All of the foregoing is

referred to in this Security Instirument as 1the "Property”,

HORROWER COVENANTS that urrower is tawiully seised of 1he estaie hercby conveyed and has the right
mortgage, grant and convey the Property andatat the Property is unencumbered, except for encumbrances of record that
nre listed in the property report obtsined by Lehder, (collectively |, "Permitted Encumbrunces®); it being underatood and
ugreed, however, thut the recital thereof herein shalinat be construed us a revival of sy encumbrance which for any
reason may have expired. Borrowes warrsnts and (vill uefend generaliy the title 1o the Property against all claims and
demunds, subject only 10 the Permitted Encumbrances

THIS SECURITY INSTRUMENT IS MADE TO SECHURLZTO THE LENDER THE FOLLOWING DEBTS
AND OBLIGATIONS:

(1) Performumee of cach Agreement of Borrawer incorposited by reference or contained herein, und

(1) Payment ol the indebiedness due and (0 become due andee, an'd performance of the terms, und conditions under
i consumer revalving loan agreement eptitied "United Air Lines Employess' Credil Union Home Equity Sceured Open-
Find Varinble Rate Loan Agreement and Truth-In-Lending Disclosure Swicment” (herein *the Agreement®) dated
siame date as this Security Instrument, and atl modifications, extensions, reacwasts, and reinstatements thereol. The
Agreement camtenplates a senes of advances, of a revolving nature, (o be made/repald, und remade, from timo (o time,
under the terms of the Agreement with all such advances 1o be seeured by this Security Instrument o the same exieny
ns if such fulure advances were made on the dote of exceution ol this morigage. The o] outstanding principal batance
uwing it any time under the Agreement shall not exeeed § 91,750.00 _ which sum is referred to in
the Agreement us the *Credit Limit™. "The ovtstanding prineipal balance docs not include th: finunce charges, or other
costs which may accrue under the Agreement, The entire itrdebicdness uader the Agreemeit Af not puid sooner, is duc

undd paynble on Auguast 1, 2004 .

(3 The Agreement provides [oran isitiol inferest rstc of 11.50 4. The Agreement prov/des for changes in tho
intercat rule, s follows:

PIPEDES

A. Variable Rate.
During the wrm of the Agreement the Ansual Percentage Rate ( the "initial Rate®) and ks correaponding daily
perindic raie may increase or decrense.

3. Change Duites.

The Annual Poreentnpe Rate may chunge on the tirst day of cach month beginning octobsy 1, 1989 .
Lach date on which the Annual Percentage Rite could chunge is cafled o "Change Duie®, The new Annual Percentuge

Rate will become clfective on each Change Date and will apply 10 my unpaid principal bulanve until the rawo is again
chunged.

. The ladex,

Changes in the Annunl Percentage Rate will be based upon changes in the Index. The Index is the Mghest Prime
Rute as reporied in the Money Rutes seetion of The Wall Siree) Jouraal. The Current Index for any month is the Index
value thitt appears in the first issue of The Wall Stireet Jouran{ published in the preceding month, T the fndox becomes
uhivailable or its manner of computation chunges, you may choose o new index and/or adjust the Margin, at your
discretion, provided that my Annusl Perceatuge Rate may not inerease at the time of the substitution or adjustment
mcrely due 1o the substitution of indices or the adjustment in the Maggin, You will notify me of any subsijiuiion or

udjustment.
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Cn cach Change Date you witl sdd 0 _ hasis poinis { _. 00 percentage points, called the "Margin®) 10
the Current Index. I this sum is ot an even guarnier of pereent, itwill be rounded down (o the nearest onc-guarier of
unc percent, IF Ewn participating in the payroll deduction plan or have agreed to permil preauthorized transfcrs from
my Share Account and there is a sulficienl bulance in my Shure Account, you will reduce this amount by 25 basis pointa.
The result will be my new Annuul Perventage Rute, but will be subject to'the limhiations sct forth in Subparagraph E.

helow,
1. Limits On Changes,

The Annun! Pereentuge Rote will not increase ubove the maximum legally permissable rate. In addition, if the
Term v my Account, as shown nbove, is 15 years or less, my ANNUAL PERCEYJ',FAOE RATE will not increase
above 119, or it the Term of my Account is fonger thaa 15 years, my A AL PERCENTAGE RATE wili nit
increase above 16, The ANNUAL PERCENTAGE RATE will not decrease helow 8%.. During any one calendar
yeur my Annual Percentage Rute (helore reduction by payrall deduction or Share Account trunsfer) will not increase
or dectvase mrore than one Annunl Percenlage Rate Level as shown in the Monthly Puyment Rude Tahle below. My
Annual Percentage Raie, as of January 1 and before reduction for payments hy payrall deduction or Share Account
transfer, cun increase during the yenr 10 the highest Annual Perceatage Rie in ihe nexy higher Annuol Pereentage Raie
Level, but cannot go higher during the yeor. My Annual Perceataie Rase, as of January | and before seduction for
ayments by payroll deduction or Shire Accosal transfus, enp decrease during the year to the lowest Annual Peroentage
2iste in 1the next lower Anaual Percentnge Rue Level, but cunnot go lower during the year,

Monthly Payment Rate Table
Applicable Annual Munlhg Paymenl

ercentuge Rate ale
level 1 From K.00% 10 10.00% 10%
Level 2 From 10.25% (o 12.00% 129
Lavel From 12.25% ta 14.00% 4%

I, Effect of Change.

Al increast in the Annued Percentage Rote will result in higher payments if the Aanul Perceninge Rate (before
reduction for payments hy payroll ddatuciion or Shuse Account Transfer} increnses 1 the next level shown on the Monthly
Payment Rate table or will result inasmaller portion urxalymcms going 1o repay principal, which will mean that my
unpuid halance will be repaid stower. Al doerease in the Annual Percentuge Rate will result in lower paymenta if the
Annunl Pereentage Rate (belore reduction iy paymenis by puyroll deduction or Sharc Accoun! (ransfer) decreases (o o
fower level shown on the Monthly PaymeniBloze Table or will 1esuit in more of my payments going {o repay principal,

which will mean that my unpaid principal will te repaid more rapidly.

DUE ON SALLE PROVISION:

Burrower agrees that in the event of sale, runsfer, conreyunce, or alienution of the Property described herein or ""f
part thereofl, whether voluntary or involuntury, Leader stallasve the right, at its opiion, o declure ofl sums immediate
due undd puyable under the Agreement. No waiver of this tigat shall be elfective unless in writing. Consent by the Lender
1 une such trngsaction shall not be w wiiver of the right o reqeie such cankent to lter iransections. BOrFOWCE S8gIees
10 notily Lender immediately if Borrower enters into an agreesacatta sell ar transfer sl or part of the Property deacribed

herein,
BORROWER AND LENDFER COVENANT AND AGREE AS FQULLZ/WS:

(1) Payments. Borrower shall promptly pay when due nll payments ondhe Agreemont and on all other obljgations
which this Sceurity Instirument secures,

(2} Revolving Nature of Indebtedness. Accarding to the terms of the Agreemazing, the unpaid balance of the revolving
tine of credit secured by this Sceurity Tnstrament may i certain times be zera. Novwithatzading this facl, the Lender may

muke ndditionad ndvances under the terms of the Agreement 10 the Borrower. Therefore, e inlerest of the Lender in this
Security Instrament will remain in full force and elfect even though from time to time (ers 55 g zero balunce under the

Agrecmend,

(3) Prior Security Instruments; Charges; Licns. Borrower shal) perform all of Borrower's obuigulions under any
mortgage, deed of trust, or other sceurity instrument with s Jien that has priority over this Security iitrumend, including

Burrower's cavenanis to make payments when due.

Borrower shall pay at leust 15 days before they are delinquent, all tuxes, assessments, charges, fines and impositions
atiributable to the Property which may nttain privrity over this Securdty Insirumeny, nnd Jeaschold puymenis or ground
rents, if uny. Borrower shall prompily furnish ta Leader receipis evidencing the paymenis,

Borrower shati prompaly diseharge iy hien which hus priority over this Sceurity Instrument, except a Permitted
Encumbrance. 1f Leader delermines that uny pact of the Property is subject to a licn which muy attuin priority over this
Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lics within 10

days of the giving of notice.

YI9vEres

(4) Huzard Insursnce, Borrower shall keep the improvemens now existing or hereafier erected on the Property
insurcd against [oss by fire, hazards included within the term "exiended coverage” and any other haznrds for which Lendor
requires insurance. This iasurance shall be maininined in the smounts ond for the %criuda that Lender requires, subject
to applicable law. The enrrier providing the insurance coveruge shall be chosen by Borrower subject 1o Lender’s approval,

which shall not be unreasonably withheld,

All insurance polivies and renewsts shall be acceptible 1o Lender and shall include a standard mnrl%a ¢ clause
naming Lender as an additional imured. Lender shall have the right 1o hold the policics und renewals. If Lendar requirea,
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Burrower shall leN@ﬁlﬂ_ﬂ l@ JAAIng @QN : [.’{lan the cvent of loss, Borrower
Lader, Lander miy make proof of loss if not made prompily by

shull give promp! nolice 10 The IRSUrEnce carricr an
Borrawer. .

Unlesy Lender and Borrower otherwise ngree in writing, insurance provecds shull be applicd to restore or repair the
Property dnmaged, if restoration or repair is ceonomicadly teasible and Londes's security is not lesseaed. I restoration
or repair is not cconomically feasible or Lender’s Security would be lessened, 1he insurance procecds shall be applied 0 |
the sums accured by this Securily Instrument, whether or not then due, with sny excess puid o Borrower. |
1

(5) Preservition and Muintennace of Propenty; Leascholds, Borrower shill not destroy, damage, or subatantiall

change the Property, allow the Property to deterforate or commit waste. If this Sccurity Instrument is on u leaschold,
Borrower shall comply with the lease. If Borrawer acquires fee title 1o the Property, the leaschold and fee (itle shall 1

not merge unless Londer agrees o the merger in wriling.

(6) Protection of Lender's Rights in the Propenty. I8 Borrower fails o perform the covenants and agreemenia
contained in this Security Instrument or thereis a fegal proceeding it may significantly affect Lender's rights in the
Property, then Leader nuy do aad pay for whatever is neeessary o protect the value of the Property and Lender's righis
in the Property. For example, Lender may puy uny sums secured by a lien which has priarity over this Sccurily Insirument,
appear in coutl, pay reasonable stiorneys” fees or cnter on the i’ru!:cny 1o muke repaire. Aithough Lender may act under
this section, Leader does not have (o do so, 1 any amounts sre disbursed by Lender under this section, Lender shall give
notice Borrower of such payment and such amounts shall beeome additionil debt of Bosrower secured by this Security
Instrwment. These umounts shall bear interest from the date of disbursenent at the rate in effect under the Agreemont

arrd shalboe payable, with interest, upon demand from Leader to Borrower.

(1) Copgvmnation. ‘The proveeds of nny awnrd or claim for damages, direct or consequential, in connection with any
condemnativa ur olher wking of any part of the Property, or tor copveyanee in liew of condemaation, sire hercby assigned
and shall be pridda Lender. The proceeds shall be applicd 10 the sums secured by this Seeurity Instrument, whether or

not then due, vithany excess poid 1o Borrower.

(8) Borruwer Notelensed; Forbearanee by Lender Nota Waiver. Extension of the time for payment or modification
of amorGziton uf the sas seeured by this Securily Instrument granted by Lender to any successor in interest of Borrower
shall not operate o reicazedne tinbility of the originnl Borrower or Borrower's succeasors in interest. Lender shall noi be
required O SIPprocecdings earinsl my surcessar in interest or refuse 10 extend time for payment or atherwise modify
wmortization of the sums sectred by this Seeurity Instrument by reason of any demand made by the original Borrower or
Borrower” SHCCessors i inIeresl Any forbearance by Lender in exereising any right or remedy shall not be o waiver of or

preclude the exercise of aay right orcciedy,

{93 Surcessors and Assigns Bownd; MGint nud Seveenl Linhitity; Co-signers. “The covenanis und agreements of this
Secnrity Tu.\lrumcnl:ﬁnfﬂﬁﬁund hend T (e successors and assigas of Lender und Borrower, subject 1o the limitations
on Horrowe s whility 195 trnsfer the Propdriy asexplained in the Due on Sale Provision above. Borrawer’s covenanis

and agreements shall be joint nmd several, A Rorrower who signs this Security Instrument but does not execale the
Agrecment: () is signing thas Seeurity fnstrunient only 1o morigage, grant und convey that Borrower's iniereat in the
Property under the terms of this Sccurity Inatrument; Ty s not personally obligated 1o pay the sums securcd by ihis
Scenurity Instrument; and (o) ngrees that Lender and ape other Borrower may ngree to extend, modily, forbear or mako any
avcommedantions with regand to the terms of this Seeunpy Instrument or the Agreement without that Borrower's consenl,

(10} Notices. Any natice ta Borrower provided for in i Security Instrument shall be given by detivering it or by
mailing 1t by firse cliss mail unless applicable law requires ase ofanother method. “The notice shall be direcied 10 the
Property Address or any other address Borrower desighates byagiice 1o Lender. Any aotice 1o Londer shull be given by
first cluss miail to Leaders nddress shown on Page | or any other sadress Leader designaies by nolice to Borrower, Any
nutice provided for in this Sceurity Instrument shall be deemed 10 huvs ieen given as to Borrower or Lender when given

wa provided in this section.

(11) Governing Law; Severubility. This Sceurity dustrument shall be pivrned by federal Tnw und, to the oxtent ot
preempicd By Tedernl Taw, 16 1he Taw of jurisdiction in which the Propesty iz lecarcd. [nthe event that any provision
or cluuse of this Security Instrument or the Agrecment conllicts with applicabls lew, such conflict shull not affect other
provisions ol this Sceurity Instrument or the Agreement which can be given elfcet without the conflicting provision. To
this cnd the provisions of this Security tustrument and the Agreement are declared o be seversble.

(12) Foreclosure, bender shall give notice 1o Borrower prior to the beginning of ac aciian fo foreclose this Security
Instruwment foflowing Borrawer's breach 0f any covenunt of agreement in this Sceurily insieiend. Ay such notice thai
in given shall specify: () the defiealt; () the peson reguired (o cure the detanlty (o) o dats povtess than 30 days from the
date e notice is given to Borrower by which the defasdl must be cured; {d) tht failure (o cuzetiie default on or before
the date specificd in the aotice may fead 1o fareclosure by judicinl proceeding and sale of the l','t‘l]w"ly. If the default
is not cured on o befare the dime specilicsd in the notice, Lender al it option may reguire immed-ate payment in full
of all sums sceured hy this Security Instrument without Turther demund and may foreclose this Secerily Instrument by
judicial proceeding. Lender shali be entitled w collect all expenses incurred in grursaing the remedics provided in this
section including, buy aot Jimited (o, reasonable attorneys’ fees and costs of title evideace.

(13) Lender in Possession, Following the sending of n notice of default by Leader or abamdonment of the Property by
HBorrower, Lender (in person, by agent or h{ judiciafly appointed receiver) shull be entitled (o cater upon, tnke posseasion
of and munage the Property snd 10 colleet the rents of the Property including those pust due. Any rents collected by Londer
or the receiver shafl be applicd finst to payment of the costs of management of the Property and the collection of ronts,
including, but not limited 1o, receiver's fees, premiums an ceceiver's bonds und reasonable allorneys’ fees, and then to the

sums secured by this Seeurity Instrument.

(14) Relense. At any time when nit samis secured by Thia Security lnstrument huve beon paid in fuli, Borrowaer may
request Lender to terminate the Agreement and cancel this Sccurity Inatrument withowt charge w Borrower. Barrower

shall puy any recardnlion cosis,
(15) Waiver of Homestead, Borrower waives sli right of homesicad exemption in tho Proporty.

PIs3tcoes
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By suaiwlNgu.N @;/EE,:I.@.LAI&? n@a@-RMﬁmiw in thix Sccurity Instrument,

My um‘j ¥

e ERR L

State of Hinois

County of (, {Jv-ov }3__.

+ it Notnry Public in and for the said county nnd state certily

tha o Ld LAI.\ personally known

to me to Pethe same person whose nume subscribed 1o the foregoing instrument, appeared belore me this
day in persozioand neknowledged that signed and delivered the instrument a8 free and

voluntary act, for the uses and purposcs thercin set forth,

Given under by v d und afficiul scal lhi(gf_fg_t_ dny of

My commissian expires: (/x .71 AN, 1T GO “OFHCIAL SEAL”
' Linds Rakiowhz
Notary #ublic, State of fllinols
My Commivson Expires 8/19(90

Pl gl vt . -y

LU0 07/89
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